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Préface du Rapport National sur le Développement Humain 2008/2009

Apres le délitement de ses principaux leviers de croissance économique a la fin des années 80,
les effets de la crise économique au Cameroun sont d’abord restés macroéconomiques.
Quelques années plus tard, le ralentissement économique s’est traduit par la dégradation
significative et durable des conditions de vie d’une grande partie de la population. En plus
d’ceuvrer au redressement de la situation macroéconomique, le Cameroun se devait d’adopter
des politiques volontaristes destinées a juguler puis réduire la pauvreté. Comme pour d’autres
pays en développement, la nécessité de redresser a la fois la situation macroéconomique et
promouvoir le progrés social n’a pas é1¢ une tiche aisée,

En s’engageant aux cOtés de plusieurs autres Etats membres de I’Organisation des Nations
Unies a ceuvrer pour la réalisation des Objectifs du Millénaire pour le Développement, le
Cameroun exprimait aussi sa volonté de combler le désir des populations d’accéder a des
conditions de vie meilleures. Plus qu’une simple résolution des problémes liés a 'accés
physique et économique aux services sociaux de base, Iatteinte des OMD couvre presque
tous les aspects du développement humain durable.

Neuf ans aprés la prise de I'engagement, des progrés sipgnificatifs ont été réalisés pour
I"atteinte de plusieurs cibles de ’Agenda du Millénaire. Mais, ces progrés ne rassurent pas
quant a la certitude de remplir pleinement 1’engagement pris en 1’an 2000 a 1’occasion du
Sommet planétaire. A la suite des trois rapports de progrés produits par le Cameroun a ce
Jjour, le présent Rapport National sur le Développement Humain 2008/2009 quantifie les
résultats, analyse les évolutions, donne la mesure des défis 4 relever et propose des pistes
d’action pour non seulement rattraper le retard, mais aussi pour accélérer les progrés.

Le début des années 2000 a suscité de réels espoirs quant a I’atteinte des OMD au Cameroun.
De nombreux indicateurs, 4 I'instar de la prévalence de la pauvreté, ont connu des
améliorations significatives en 'espace de quelques années. Ces progrés ont été rendus
possibles par une conjoncture économique nationale et internationale favorable.

Cependant, la nécessité de réaliser les objectifs de développement a long terme ne devrait pas
amener le Gouvernement & renoncer a son engagement d’ceuvrer a la réalisation des OMD.
Tout au contraire, 1’atteinte des OMD doit rester au cceur des stratégies & mettre en place pour
faire face aux effets de diverses crises que le pays connait en ce moment.

Des problémes tels que la crise alimentaire et le chémage des jecunes exigent que des
stratégies plus audacicuses et cohérentes soient élaborées, mieux exécutées et suivies, bien
coordonnées et suffisamment intégrées pour générer des synergies bénéfiques a toutes les
couches de la population et surtout a celles les plus vulnérables. Les conséquences des
changements climatiques déja perceptibles par la perturbation des cycles des saisons risquent
de limiter les eftets positifs attendus de la relance du secteur agricole. Pour ceux qui tirent leur
subsistance de ["activité agricole, la perturbation des saisons peut se traduire par le passage de
I”état de pauvreté a celui de misére. Si ces tendances se confirment, elles se traduiraient par un
inéluctable recul pour plusieurs indicateurs des cibles des OMD. Le Document de Stratégie
pour la Croissance et I'Emploi, a travers lequel le Gouvernement a réaffirmé son engagement




a réaliser les Objectifs du Millénaire pour le Développement. sert de cadre d’intégration et de
coordination des interventions de différents acteurs ceuvrant pour le progrés économique el
social du C'ameroun.

Dans le climat d’incertitude qui prévaut actuellement au plan international. certains acquis
resteront constants. Les efforts consentis a tous les niveaux de I'éducation vont encore
garantir pendant plusieurs années 1'accés de la quasi-totalité des enfants aux bienlaits de la
scolarisation. De nombreuses personnes, enfants, jeunes et moins jeunes ont €té €pargnées
d’une mort précoce grace aux succes engrangés dans la lutte contre les maladies évitables par
la vaccination et dans la lutte contre le VIH et SIDA. Ces exemples montrent que la
combinaison de la volonlé politique interne et du soutien des partenaires techniques et
financiers extérieurs peut. en un temps trés réduit, conduire a des avancées trés spectaculaires.

A quelques années de 2015, il ne [ait pas de doute que le (Cameroun peut étre complté au
nombre de pays pouvant atteindre 1’objectif ultime d’éradication de I'extréme pauvreté et de
la faim. Mais. cela nécessite la remobilisation de tous les acteurs du développement national
autour de 1"Agenda du Millénaire. I est de notre responsabilité a tous d’agir pour libérer les
citoyens de ce beau pays de la déshumanisante pauvreté ¢t d’occuvrer comme annoncé dans la
vision de développement socioéconomique a 1’horizon 2035 pour I’émergence d’une sociéte
camerounaise prospere, plus juste et respectueuse des droits fondamentaux de I"homme a une
existence digne et paisible./-

[ e Representant Resident Le Ministre de I"Economie.
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N°| Objectifs | Cibles mondiales (Référence OMD)
1A Réduwire de moitié, entre 1990 el 2013, la proportion de la population dont le revenu est nléneur
sy g N a un dollar (américain) par jour.
1 Faire disparaitre |'extréme 5 ot il g 3 - Py TR "
pauvreté ct la faim | Encoopération avee les pays en développement, imaginer et appliquer des stratégics de nature &
| créer des emplois productifs décents pour les jeunes.
1C| Réduire de moitié, entre 1990 ct 2013, la proportion de la population souffrant de la faim.
2 Garantir 4 tous une 2A Dici 20135, donner 4 tous les enfants, gargons et filles, partout dans le monde, les moyens
cducation primaire d’achever un cycle complet d’études primaires.
Promouvoir I'égalité des — P . Lo S .|
; SR Eliminer les disparités entre les sexes dans les enscignements primaire ct secondaire d”ici 2003 si
3 lsexes et autonomisation |3A : : ; ) % ; o
possible, et a tous les niveaux de "enseignement en 2015 au plus tard.
des femmes '
Reéduire la mortalilé des P s oy ;
4 Bis 4A | Réduire de deux ticrs, cntre 1990 ct 2015, le taux de mortalité des enfants de moins de 5 ans.
(s
= Améhorer la santé SA | Réduire de trois quarts, entre 1990 et 2013, le taux de mortalité maternelle.
~ [maternelle 5B | Rendre universel ’aceés 4 la médecine procréative.
O6A | DMl 2015, enrayer la propagation du VIH/SIDA el commencer & imverser la tendance actuelle.
Combalitre le VIH/SIDA,
6 [le paludisme et d’autres | 6B | Assurer, en 2010 au plus tard, Paceés umversel aux tratlements conire le VIH/STDA.
maladics 6C Drici 2013, enrayer la propagation du paludisme ct d’autres grandes maladics, ct commencer 4
mverser les tendances actuelles.
<A Intégrer les principes du développement durable dans les politiques nationales et inverser la
tendance actuclle a la déperdition des ressources environnementales.
L Réduire la perte de la biodiversité ct atteindre d’ici 2010 une diminution significative du taux de
Assurer la durabilité des | 7B perte
7 lressources . perle — -k . ————— — ]
. D’ici 2013, réduire de moiti¢ le pourcentage de la population privée d'un accés régulicr 4 I"cau
environnementales 7C =
potable.
D Parvenir, d1c1 2020, 4 améliorer sensiblement la vie d’au moing 100 milhons d*habitants de
taudis.
Instaurer un systéme commercial el [inancier plus ouvert, fondé sur des régles, prévisible et non
8A| discniminatomre, ce qui imphque un engagement en faveur de la bonne gouvemance, du
développement et de la lutte contre la pauvreté, aussi bien & un niveau national qu’international.
Subvenir aux besoins spécifiques des pays les moins avancés, ce qui suppose 'admission en
franchise et hors contingents de leurs exportations, un programme renforcé d’allégement de la
8B| dette et lannulation de la dette publique bilatérale, ainsi qu'une aide publique au
développement plus généreuse aux pays qui démontrent leur volonté de lutter contre la
L pauvreté.
VD R — Subvenir aux besoins spécifiques des pays enclavés et des petits Ltats insulaires en
B : 2 développement, en appliquant le Programme d’action pour le développement durable des petits
8 |partenariat mondial pour |8C| . : g : : ; i :
Ie diclnbromen Etats insulaires en développement et les conclusions de la vingt-deuxiéme session
PP extraordinaire de I'Assemblée Générale (de 'ONU). e ]
Engager une démarche globale pour régler le probleme de la dette des pays en développement,
8D| par des mesures nationales el internationales propres a rendre cet endettement supportable 4
long terme. o . . - R
SE Lin coopération avec les laboratoires pharmaceutiques, proposer des médicaments essentiels
accessibles a tous dans les pays en développement.
SF En coopération avec le secteur privé, metire a la disposition de tous les bienlaits des nouvelles
technologies, notamment celles de I'imformation et de la communication,
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N° Objectifs Cibles nationalisées (Référence DSRP-2003)
Réduire de moitié, entre 1990 et 2015, la proportion des personnes vivant en dessous du seuil de
1A s : A
pauvreté :=» Incidence de la pauvreté de 25,2% au plus
1 Faire disparaitre I'extréme 1B Formuler et appliquer des stratégics qui permettent aux jeuncs de trouver un emploi déeent ct
pauvrete et la faim || utile : <» Réduire le taux de chdmage des jeunes
1 Réduire de moitié, entre 1990 ¢t 2015, la proportion de la population qui souffre de la faim
= Taux d'insuffisance pondérale des enfants de moins de 5 ans de 8% au plus
2 Garantir 4 tous une 2A D’ici 2007, donner a tous les enfants, garcons et filles, partout dans le pays, les moyens
éducation primaire d’achever un cycle complet d’études primaires : =% Taux de 100% pour Paccés et Pachévement
Pmmouvsnr] eg:-]hltc dles Eliminer les digparités entre les sexes dans les enseignements pﬁmaire et secondaire d’iei 2003
3 [sexes et "autonomisation |3A| T s = = y - a
: si possible, et 4 tous les niveaux de 'enseignement en 2015 au plus tard : =» Parité F/G de 1
des femmes
4 Réduire la mortalité des 4A Réduire de deux cmquigmes, entre 1990 et 2015, le taux de mortalité des enfants de moms de 5
enfants ans : = Taux de mortalité de 75,6%. au plus
5 Améliorer la sanié |5A Réduire d’environ un cinguiéme, entre 1990 et 2013, le taux de mortalité maternelle.
maternelle 5B | Rendre universel Iaceés 4 la médecine procréative.
6A [ D'ici 2015, avoir stoppe la propagation du VITI/SIDA et ramené la prévalence 4 <5%.
Combatire le VIII/SIDA, " » -
6 [l pah}dlsme et d’autres 6B | Assurer, en 2010 au plus tard, I'acces universel aux trailements contre le VITT/SIDA.
maladies 6C Dici 2015, avoir maitrisé le paludisme ot ramené son incidence a 8%, et d'autres grandes
maladies, el avoir commencé 4 inverser les tendances actuelles,
TA Intégrer les principes du développement durable dans les politiques nationales ct inverser la
tendance actuelle 4 la déperdition des ressources environnementales.
Assurer la durabilité des |78 Réduire la perte de la biodiversité et atteindre d’iei 2010 une diminution significative du taux de
7 |ressources B _pertc : - . ; .
environnementales 7C Drici 2013, _réjdmrc de moitié le pourcentage de la population qui n’a pas accés de fagon durable
4 un approvisionnement en eau de boisson salubre :<» Taux d’accés de 75% au moins.
| Dic 2020, améhorer sensiblement I"habitat des camerounais.
Instaurer un systéme commercial et financier plus ouvert. fondé¢ sur des régles, prévisible ¢t non
8A | discriminatoire, ce qui implique un engagement en faveur de la bonne gouvernance, du
___| développement et de fa lutte contre la pauvreté, aussi bien & un niveau national qu’international.
Subvenir aux besoins spécifiques des pays les moins avancés, ce qui suppose ['admission en
B franchisc ct hors contingents de leurs exportations, un programme renforeé d’allégement de la
dette et Pannulation de la dette publique bilatérale, ainsi qu'une aide publique au
_développement plus généreuse aux pays qui démontrent leur volonté de luller contre la pauvreté.
Subvenir aux besoins spécifiques des pays cnclavés et des petits Etats insulaires cn
Mettre en place un : . o ; e
: s .| développement, en appliquant le Programme d’action pour le développement durable des petits
8 [partenariat mondial pour |8C ; : ; o - e s
ledivel { Etats insulaires en développement et les conclusions de la vingl-deuxiéme session extraordinaire
© ceveloppemen | deI’Assemblée Générale (de I"ONU). o
Engager une démarche globale pour régler le probléme de la detie des pays en développement,
8D | par des mesures nationales et mlernationales propres 4 rendre cet endellement supporiable a
long terme.
8E| Rendre les médicaments essenticls accessibles 4 tous ceux qui en ont besoin.
Faire en sorte que les avantages des technologies de I'information et de la communication (TIC)
8F : . ; 2 7
soient profitables a tous : = Augmenter les taux de possession des outils appropriés.




78B;7K  &; JH7@;J

;D GK;BGK;l 9>?<<H;l

I II 11 Cible
OoMD Libellé Indicatenr Valeur | Année] Valeur | Année| Valeur | Année] 2015
Faire disparaitre Population vivant en-
Iextréme pauvreté et la|dessous du seuil de 53,3 | 1996 | 40,2 | 2001 ] 399 | 2007 | 252
1 |faim pauvreté/ 100
Taux de chimage des
= <
jeunes de 15-24 ans 76| 20051 8.2 | 2007
Enfants dc moins dc 3
ans soulTrant d* insulli- 16 1991 22,2 1998 19,3 | 2006 8
sance pondérale/100
Garantir & tous une  Taux nct de scolari- 716 | 1998 | 77.8 | 2004 | 79.6 | 2006 | 100
2 |éducation primaire sation au primaire/[ 00
Taux d'achevementdu | 0 o | 5005 | 643 | 2006 | 715 | 2007 | 100
cyele primairg/ 100
Promouvoir |"égalité I‘ﬂ‘ritél I-'i]llles,-"('_iﬂr(;(mr; au 09 | 2004 | osg | 2008 1
des sexes et primaire/1
3 [lauwtonomisation des  |Parité Fl.lle:'.f(“nan;(m}i au 0.91 1998 | 2004 | 079 | 2008 i
femmes secondaire/1
o T
%o de femmes au 139 | 2007
parlement
Réduire la mortalité Taux de mortalité des
4 - ’ enfants de moins de 5 126,3 | 1991 | 150,7 | 1998 | 144 | 2004 | 75,6
des enlanis
ans /100()
_ |Améliorer la santé Taux de mortalité " 1991- 1998-
7 maternelle maternelle/100.000 430 1998 669 2004 344
Combattre le
Prévalence du VIH chez moins
VIH/SIDA, | 2
> € les 15-49 ans/100 2 | 2004 de s
paludisme
et d'autres maladies Pourcentage des PVVIH
ourcentage des 391 | 2008
sous ARV
6 Prévalence du paludisme
Taux de mortalité liée aul
paludisme
Prévalence de la
tubcreulosc
Assurer la durabilité | Ponulation avant
des ressources 7o T OpILEHOn ayam 406 | 2001 | 439 |2007] 75
. ) _ acces a l'sau potable
7 |environnementales
% Ménag ilis E
o ena.g,es uti m_ant des 832 | 2005 | 768 | 2006
combustibles solides
Metheenplacevn  |Lutte contre la 1 | 199g | 093 |2003] 077 [2007] o
partenariat mondial corruption (Indice TI)
g [pourledéveloppement |o oo e ta detie /PIB |46.50%| 1998 | 29% | 2003 |15.50%| 2006
Abonnés au téléphone
0,66 | 2000y 7.016 | 2003 | 17.82 | 2006
mobile pour 100 Hbis
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ACDI Agence Canadienne pour le Développement International

ACT Artemisinin Combined Therapy (Combinaison 4 base d’artemisinine)

AFD Agence Francaise de Développement

AG/ONU Assemblée Générale de TONU

APD Aide Publique au Développement

APLL Association des Parents d’LI¢ves et Enscignants

ARV Anti Rétroviraux

ASC Agents de Santé Communautaire

BAD Banque Africaine de Développement

BIP Budget d'Investissement Public

BID Banque Islamique de Développement

BIT Bureau International du Travail

BM Banquce Mondiale

C2D Contrat de Désendcttement/Développement

CAMGADNET | Cameroon Gender and Development Network

CAMWATER Cameroon Water Utilities Corporation

CAPIEMP Certificat d” Aptitude des Instituteurs de I’Enseignement Maternel/Primaire

CCM Ccunlry'lf‘:oordinaling Mecanism ou CCM (Comité Mixie de Coordination
et de Suivi).

CDE Convention Relative aux Droits de I'Enfant

CDMT Cadre de Dépenses a Moyen Terme

CDT Centre de Détection et de Traitement

CEA-AC Communauté Economique de I'Afrique-Bureau de I'Afrique Centrale

CEDEF /CEDAW (i?-:gnvcution pour I’Elimination de toutes les formes de Discriminations &
I"Egard des Femmes

CFlI Coefficient d’Efficacité Interne

CEMAC Communaut¢ Economique et Monétaire de I’ Afrique Centrale

CENAME Centre National d'Approvisionnement en Médicaments Essenticls

CHU Centre Hospitalier Universitaire

CIMA Conlérence Interalricaine des Marchés d”Assurance

CIPD Conférence Internationale sur la Population ct le Développement

CMA Centre Médical d’ Arrondissement

CMB Comité Multi-Bailleurs

CNDHL Comité National des Droits de 'Homme et des Libertés

CNLP Comité National de Lutte contre e Paludisme

CNLS Comité National de Lutte contre le SIDA

CNLT

Comité National de Lutte contre la Tuberculose




CNPS

Caisse Nationale de Prévoyance Sociale

COGE Comilé de Gestion

COSA Comilé de Santé

CPIA Country Policy and Institutional Assessment

CSI Centre de Santé Intégre

CUSS Centre Universitaire des Scicncees de la Santé

DSRP Document de Stratégie de Réduction de la Pauvreté

DSCE Document de Stratégie pour la Croissance et I’'Emploi

ECAM Enquéte Camerounaise Auprés des Ménages

EDS Enquéte Démographique et de Santé

EESI Enquéte sur I"'Emploi et le Secteur Informel

ENI Fcole Normale d'Instituteurs

EPT Fducation Pour Tous

FAO Organisation des Nations Unies pour I’Alimentation et I’ Agriculture
FASR Facilit¢ d’ Ajustement Structurcl Renforede

FED Fonds Européen de Développement

FMI Fonds Monétaire International

FNE Fonds National de I’Emploi

FRPC Facilit¢ pour la Réduction de la Pauvreté et pour la Croissance
FMSPT Fonds Mondial pour Ia lutte contre le SIDA, le Paludisme et la Tuberculose
GTC Groupe Technique Central

GTEG Groupe de Travail sur 'Egalité de Genre

GTZ Coopération Technique Allemande

HD Hopital de District

IADM Initiative d”Allégement de la Dette Multilatérale

IALG Institutcurs Adjoints de I'nscignement Général

1Al Institut Africain d’Informatiquc

IBW Institutions de Bretton Woods

IDE Investissement Direct Etranger

IDH Indicateur de Développement Humain

IEC Information-Education-Communication

IEG Instituteurs de I'Enseignement Général

IFD Intégration de la Femme au Développement

INS Institut National de la Statistique

IPG/IPS Indice de Parité de Genre/ Indice de Parité de Sexe

P11 Indice de Pauvreté Humaine

IRA Infection Respiratoire Aigug

ISPDH Indicce Sexo-Spéeifique de Développement Humain

MICS Multiple Indicators Cluster Survey (Lnquéte a indicatcurs multiples)
MIT Moustiquaire Imprégnée d'Insecticide

MINADER Ministere de 1'Agriculture et du développement Rural




MINAS

Ministére des Aftaires Sociales

MINCOF Ministére de la Condition Féminine

MINEDUB Ministére de I’Education de Base

MINEDUC Ministére de I’Education Nationale

MINEFI Ministére de I'Economie et des Finances

MINEP Ministére de I'Environnement et de la Protection de la Nature

MINEPAT Ministére de I'Economie, de la Planification et de I'Aménagement du
Territoire

MINESEC Ministere des Enscignements Sceondaires

MINLSUP Ministére de I'Lnscignement Supéricur

MINFOF Ministére des Foréts ct de la Faunc

MINPROFF Ministere de la Promotion de la Femme et de la Famille

MIPROMALO Mission de Promotion des Matériaux Locaux

MMR Matemité & Moindres Risques

MSP Ministere de la Santé Publique

NTIC Nouvelles Technologies de 1'Information et de la Communication

OLV Orphelins et Enfants Vulnérables

OHADA Organisation pour I"'Harmonisation en Afrique du Droit des Affaires

OMD Objectils du Millénaire pour le Développement

OMS Organisation Mondiale de la Santé

ONG Organisation Non Gouvernementale

ONU Organisation des Nations Unies

ONUDI Organisation des Nations Unies pour le Développement Industricl

ONUSIDA Programmc commun des Nations Unics sur lc VIH/SIDA

0O8C Organisation de la Société Civile

OUA Organisation de 1'Unité Alricaine

PAM Programme Alimentaire Mondial

PAN/LCD Plan d”Action National de Lutte Contre la Désertification

PAS Programme d'Ajustement Structurel

PCIML Prisc en Charge Intégrée des Maladies de I'Enfant

PLV Programmc Llargi de Vaccination

PF Planification Familiale

PIB Produit Intéricur Brut

PIN Programme Indicatif National du FED

PMA Pays les Moins Avancés

PML/PMI Pctite ¢t Moyenne Lntreprise/ Petite ¢t Moyenne Industric

PNB Produit National Brut

PNDP Programme National de Développement Participatif

PNDS Plan National de Développement Sanitaire

PNG Programme National de Gouvernance

PNGE Programme National de Gestion de 1I’Environnement




PNLP

Programme National de Lutte contre le Paludisme

PNLS Programme National de Lutte contre le SIDA

PNLT Programme National de Lutte contre la Tuberculose
PNUD Programmc des Nations Unics pour le Développement
PPA Parité de Pouvoir d” Achat

PPTE Pays Pauvre Tres Endette

PSFE Programme Sectoriel Forét/Environnement

PTME Protection contre la Transmission de la Mere a I’Enfant
PVVIH Personnes Vivant avec le VIH

RCA République Centrafricaine

RESEN Rapport d’Etat du Systéme Educatif National

RGPH Recensement Général de la Population et de 'Habitat
RMDH Rapport Mondial sur lc Développement Humain
RNDH Rapport National sur le Développement Humain
SIDA Syndrome de I'mmuno Déficience Acquise

SMI/PF Santé Maternelle Infantile et Planification Familiale
SNI Socicté National d'Investissement

SNV Organisation Néerlandaise de Développement

SONU Soins Obstétricaux et Néonataux d’Urgence

Sou Soins Obstétricaux d’Urgence

SOUB Soins Obsltétricaux d’Urgence de Base

Souc Soins Obstétricaux d’Urgence Complets

SR Sant¢ de Reproduction

SSp Soins de Santé Primaires

SWAP Scctor Wide Approach (Approche Programme)

TBS Tableau de Bord Social

TPI Traitement Préventif Intermittent contre le paludisme
UNLSCO Organisation des Nations Unics pour I'liducation, la Science ct la Culture
UNFPA Fonds des Nations Unies pour la Population
UNICEF Fonds des Nations Unies pour I’Enfance

UNSD United Nations Statistical Division

VIH Virus de I'Immuno-Délicience Humaine

ZEP Zone d’Education Prioritaire
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&;1 H7FFEHJI CED:?7KN IKH B; :UL;BEFF;C;DJ >KC7?D ,'" GKfUB78EH; B; *(/ 9>7GK; 7DDU;

CEDJH;DJ GK; B; 7C;HEKD EI9?BB; JEK@E&HIt; BIRHF.D9>; :;| F70I R :UL;BEFF;C;DJ >KC7?D
CEO;D ;J B; >7KJ :; B7 JH7D9>; :;I F70I R <778B; :UL;BEFF;C;DJ >KC7?D 7L;9 KD ?D:?97J;KH :; :

BEFF;C;DJ>KC77?D #" GK?I;1?JK; ;DJH; J 7DIB;,'" B; 7

C;HEKD E99KF; B7 VC; FB79;IKH F7019B7I1lUl 9EDJH; B; H7D=:; VC;IKH F70I19B7IIUI
7DI B; '" &;|1 :EDDU;I :?IFED?8B;| 7K D?L;7K D7J?ED7B CEDJH;DJ GK; CWC; I? Bf?D
9?7:;,D9; :; B7 F7KLH;JU CEDUJ7?H; 7 HU=H;lIlU :;  FE?DJI ;DJH; ;J F71I7DJ R

BB; ;I3 H;lJU; FH7J?GK;C;DJ IJ7J?EDD7?H; ;DJH; ;J  F7II7DJ:;; R &7
CEHJ7B?JU C7J;HD;BB; 7K=C;DJ; IED J7KN;R7IWOVI FEKH  D72II7D9; L?L7DJ;|
DJH; ;3 & J7KN:; CEHJ7B?JU ;I ;D<7DJI :; CE?DI:; 9?DG 7DI;IIF7IIU:; gD
R gD J g;D  &l?D:?97J;KHI IE9?7KN IEDJ :ED9 82;D BE?D :; If7TCUB?EH;H

&; ,7FFEHJ (7J?ED7B IKH B; UL;BEFF;C;DJ"KC7?D ,(" 7L;9 FEKH J>VC,;
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L;KJ KD; 9EDJH?8KJ?ED R B7 HU<B;N?ED GK; B; 7C;HEKD :E?J ;D=7=;H FEKH H;DL;HI;H B7 J;[
7LE?H H7FF;BU GK; B;l )" 9EDIJ?JK;DJ KD CEGHECHI?ED K :UL;BEFF;C;DJ >KC7?D 9; H7FFEHJ
7D7BOI; B;l FEB?J?GK;l ;J B;l IJH7JU=2?;1 GK? EDJ UJU C?I;l ;D cKLH; <7?J B; FE?DJ IKH B;l HUI
U9>;91 IKH B7 HEKJ; ;1) ;J FHEFEIL ;1 7N;I ;; HU<EHC;I R ;DJH;FH;D:H; ;D LK; a:fKD; IJH7JU="7;

:; HU:K9J?ED :; B7 F7KLH;JU H;FEI7DJ LUH?J78B;C;DJ IKH B7 HU7B?I7J?ED :;1)' b #B I; L;KJ U=1
KD :E9KC;DJ :fUL;?B :; B7 9EDI9?;D9; D7J?ED7B; IKH B;l ;D@;KN :K :UL;BEFF;C;DJ :K 7C;HEKD
EKJ?B :; FB7?:EO;H ;D :?H;9J?ED :; B7 9ECCKBDKJREILYB; FEKH ;| 7FFK?I FBKI ?CFEHJ7DJI C?;K
9?8BUI ;J FBKI ;<<?979;l
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FHVI 7LE?H 9EDDK KD; 9HE?II7D9; HU=KB?WH; :; B; 7C,HEKD ;IJ H;DJHU R F7HJ?H :;
:7DI KD; FHE<ED:; HUS9;II?ED :K; R B7 SHEI®J?ED :; B7 877?I1; 8HKJ7B; :;| H;L;DKI :f;NFEH
J7J?ED ;BB; CWC; 9EDIU9KJ?L; R B7 87?ll; :; 9EKHI ;1 FH?D9?F7KN FHE:K?JI ;NFEHJUI FUJt
9797E 9EJED :; Bf;<<H?J;C;DJ :K EBB7H /- KI?B?IU FEKH B7 9EJ7J?ED :; 9;| FHE:K?JI IKH B; C
J;HD7J?ED7B ;J :;l FHE8BVC;! :fEH:H; IJHK9JKH;B GK? EDJ =H7D:;C;DJ DK? R B7 9ECFUJ?J?L?

DEC?; DJH;l 7KJH;l C7D?<;137J7EDI :; 9;33; &H7l; ED F;KJ 9?J;H B7 9>KJ; F;HI?I37DJ; ;|
?DL;13?11,C;DJI FK8B?9I ;J ;1 9HU:?2JI R BfUSEDEC?; Bf;D9EKHI :; B7 :;3J; ;NJUH?;KH; GK? ;1J F7
CE?DI:; RFBKI:;l :K*# Bf?DJ;HHKFJ?EBf;NU9KJ?ED :K VC; FB7D GK?DGK;DD7B ;J9 ;JJ;
1?JK7J?ED 7 :KHU @KIGKIfR Bf;N;H9?9; 7DDU; 7K 9EKHI :; B7GK;BB; R B7 <7L;KH :K HU7@
CEDUJ7?H; B; 7C;HEKD 7 H;DEKU 7L;9 KD J7KN :; 9HE?II7D9; FEI?J?<




&7 HU:KQJ?ED :KJH77?D :; L?; :; Bf J7J ;J :K;FIBPAH;FH?I;1 :K 1;93;KH FK8B?9 ;D=7=U; :VBBIU

;; B7 9H?I; Df7 F71 IK<<? FEKH 7CUB?EH;H B7 I?JK7J?ED R J;B FE?DJ GK;, B; F70lI If;|J JHEKLU 9
BEJ;H IED U9EDEC?; R JH7L;HI B;| FHE=H7CC;DINGHIIIKH;B *- :U<?D?I 7L;9 B;I #DIIPIKI?ED

5, H;JJED 1EE:l &7 1?JK7J?ED ;1 <?D7D9;l FK8B?GK;l 7 9EDJ?DKU :; I; :U=H7:;H @KIGKf7KN 8
H713?GK;1 ;1 17B7?H;1 :7DI B7 ED9J?ED *K8B?GK; ;D

:C?1;,D  RBf#D?3?7J7L; ;D <7L;KH ;| F7OIEAKJIHVI ;D:;JJUl #**. B; 7C;HEKD 7 <H7D9>?

B; *E?DJ :; U9?I?ED :7DI B; 97:H; :; 9;33; ?D?J?7J?L,; ;D )9JE8H;  7FHVIB7 FHE:K9J?ED :fKD EC€
C;DJ ?DJUH?C77?H; :; -JH7JU=?; :; ,U:KQJ?ED :; B7 *7KLH;JU -* Bf7:EFJ?ED :fKD *HE=H7CC; (7
J?ED7B :; 'EKL;HD7D9; *(! ;J B7 <?D7B?17JPHD/JU="7;| ;9JEH?;BB;I| ;; BfU:K97J?ED DJ\B7 |7

-? B; F701 7 7BEHI 8UDU<?9?U :fKD; HU:K9J?ED IKH B; <BKN :; 17 :;33; ;NJUH?;KH; 9f;1J Bf7JJ;?7C
fO9>VL,C;DJ :; Bf#**. ;D LH?B  GK?7 F;HC?I R |;l FH?D9?F7KN 9HU7D9?;HI CKBJ?B7JUH7KN ;.
B7JUH7KN :; FHE9U:;H R KD; H;C?I; IKH B; IJE9A :; 9;3J; ;;JJ; DJH; J;CFI B; -*<?D7B 7 UJU 7:El
;D ;J RBfE8I;HL7J?ED B; 8?B7D :K FH;C?;H 909B; :; FHE=H7CC7J?ED :K -,*;IJ JHVI C?J?=U
&; 7C;HEKD If;1J ;D=7=U R ?DI9H?H; B; FHES;IIKI :; IED :UL;BEFF;C;DJ :7DI B; 97:H; :fKD; L?I?ED
‘UDECCU; a0?I?ED "EH?PED b :E9KC;DJ R FRGRIB:;J :U9B?DU B; E9KC;DJ :; -JH7JU=?; FEKH
B7 HE?II7DY9; ;JBf CFBE? - GK?7H;CFB79UB; -* &; - 9EDIJ?JK; :UIEHC7?1B; 97:H; ?D
JU=HU :; HU<UH;D9; FEKH KD :UL;BEFF;C;DJ >KC77?D :KH78B; :K 7C;HEKD -7 C?I; ;D cKLH; F7II
Bf;NU9KJ?ED :; FHE=H7CC;l ;J FHE@;JI 7:EllUI IKH B;l IJH7JU=?;| GK;, :E?L;DJ UB78EH;H JEKI B;
;; BIUSEDEC?; D7J?ED7B; FEKH 799UBUHS$ BIUAKE?IBDF7KLH;JU ;J 79>,C?D;H FHE=B;II?L;C;D
B; F70I L;HI Bf733;?DJ; :;1)'
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&7 BKJJ; 9EDJH; B7 F7KLH;JU CEDUJ7?H; F7II; ;11;:DJ?;BB;C;DJ F7H B7 9HU7J?ED :f;CFBE?I :U9;l

H7J;KHI :; H;L;DKI 97KI; :; B7 9H?1; USEDECBGR7?II;| :;1 17B7?H;1 ;J B7 :?C?DKJ?ED ::9XX%;l

» B7 ED9J?ED *K8B?GK; ;J :;l ;DJH;FH?I;l :K I;9J;KH FK8B?9 ;J F7TH7FK8B?9 7?DI? GK; B;l :?<<?!

[:9J;KH FH?LU R C7?DJ;D?H KD D?L;7K :f79J?L?JUIl IK<<?17DJ FEKH 9EDI;HL;H B;l ;CFBE?| ED.

9>[C7=; ;J 799;DJKU B7 F7KLH;JU CEDUJ7?H; &;| @;KD;l ;J B;l <;CC;l JH7D9>;l :;; B7 FEFKB7J?

FBKIJEK9>U:;l |; 9EDJ;DJ;DJ FEKH B7 FBKREFMPD<HHBC;Bl ;D =UDUH7B FHU97?H;I ;D J;HC;I :; HL

CKDUH7J?ED :; IU9KH?JU ;J :; 9EKL;HJKH; IE9?7B;

'"7B=HU B7 C?I; ;D cKLH; F7H FBKI?;KHI 7:C?DPIIJHER=ED?IC;| :f J7J :; DEC8H;KN FHE=H7CC;l

513?7DUI R <7LEH?I;H Bf;CFBE? :;| @;KD;l B; J7KN :; 9>[C7=; ;1 @;KD;l:;; R 7DI D; H;9KB; F7I
:D :J :D ?:D FBKI B; J7KN :; IEKI :CFBE? ::| @:KD;l 7LE?1?D; B:l :D

7DI19; 9EDJ;NJ; Bf?D97?:;D9; :; B7 F7KLH;JU THEKD Df7 F71 1;DI1?8B;C;DJ 87?1lU FK?IGKf;BB; Df7
UJU HU:K?J; GK; :f;DL?HED FE?DJI ;DJH; ;J F7117DJ :; R ;D CEO;DD;l D7
J?ED7B;l &;1:?IF7H?JUI ;DJH; B;I C?B?;KN KH877?D ;J HKH7B If7==H7L;DJ D ;<<;J ;DJH; ;J
9?7:;,D9; ;; B7 F7TKLH;JU 7 87?11U ;D C?B?;K KHBI2D F7 R J 7K=C;DJU ;D C?B?;KHKH7B
F717DJ:;; R ;1:?IF7H?JUI;DJH; B;I C? B?;KN :; HUI?:;D9; IEDJ BfKD; :;l H7?IEDI :; Bf;NE:
HKH7B 9EDJ?DK L;HI B;l 9;DJH;I KH877?DI J;Bl GK; 37EKD:U ;J EK7B7 E\ Bf?D9?:;D9; :; B7 F7KL}
J;?=D7?2JF71 ;D




-BEDBf ' FEKH7JJ;?D:H; BIES8@;9J7?<:; :f?D97?:,D9;:; B7 F7TKLH;JU ;D  B; FHU7B78B;

;I3 KD J7KN :; QHE?I7D9; :K*# :; FBKI:; ;D CEO;DD; 7DDK;BB; R F7HJ?H :; 9;J U=7H:

B; FH?D9?F7B :U<? FEKH B; 7C;HEKD ;1J :; HUKII?H BfUB78EH7J?ED ;J B7 C?I; ;D cKLH; :; [JH7JUL
FH?U;l F;HC;JJ7DJ ? B7 9HU7J?ED :fKD ;DL?HEDD;C;DJ GK? <79?B?J; B; :UL;BEFF;C;DJ :K I;¢
;J B7 9HU7J?ED :f,CFBE?I :U9;DJI ?? B7 CE8?B?I7J?ED :;|1 <?D7D9;C;DJI ;NJUH?;KHI ;J ??? KD
LEBEDJ7H?1J; ;1 ?2DU=7B?JUI /D; C?I; ;D cKLH; HUKII?; :K - ;I3 ?D:?IF;DI78B; FEKH ;IFUH;H <7%
C?;KN GK; :KH7DJ B;l >K?J :;HD?VH;l 7DDU;I
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&; 7C;HEKD :?IFEl; :fKD; =H7D:; :?L;HI?JU :; 9ED:?J?EDI 7=HE U9EBE=?GK;| GK? E<<H; B7 FEII
fKD; B7H=; =7CC; :; FHE:K9J?EDI 7=H?9EB;| Ki2IMD GlUI;7K >O:HE=H7F>?GK; :;DI; ;J :fKD;
B7H=; EKL;HJKH; IKH B7 C;H <7LEH78B;| REBY FHEKAPGK; L;9 KD J;B FEJ;DJ?;B B;l F;H<EH
C7D9;l IEDJ FBKJ[J JH?8KJ7?H;l :;1 ?DL;13?11;C;DJI 9EDI;DJ?I ;J :; B7 H;DJ78?B?JU :;1 79J?L?JUI C
&7 C?l; ;D cKLH; :; B7 IJH7JU="?; :; IU9KH?JU 7B?C;DJ7?H; F7HJ?; ?DJU=H7DJ; :; B7 IJH7JU="?; :;
F;C;DJ :K1;9J;KH HKH7B Df7 9;F;D:7DJ F71 F;HC?| 7K 7C;HEKD :; 9EKLH?H B;l 8;IE?DI DKJH?J?
fKD; FEFKB7J?ED GK? 9HEYJ FBKI L?J; GK; B; HOJ>C; :; FHE:K9J?ED D C7J?VH; :; IU9KH?JU
B; 7C;HEKD I; 1?JK; F7THC? B;| F70I ;D :UL;BEFFEGICE?DI F;H<EHC7DJI 7L;9 KD; H7J?ED 7B?C;D
J7?H; :; 97BEH?;| @EKH >78?J7DJ &; FH&B?2KU :f;D=7=;H FBKI :; 9;DJ C?BB?7H:l :;

9>7GK; 7DDU; FEKH ?CFEHJ;H :;I :;DHU;I 7B?C;DJ77?H;l

&f?D:?97J;KH H;J;DK FEKH UL7BK;H BfUJB TKODH-EPEBR]?ED ;1J B; FE?:| ;; Bf;D<7DBERB H7F
RIED S=; &7 FHUL7B;D9; :; Bf?DIK<<?I7D9;;FBEFUM/B R DJH; J 7L7DJ

; 9EDD7YJH; KD; BU=VH; 87?1I; R ;DJH; :J

*EKH 7JJ;?D:H; B7 JHE?I?VC; 978B; :; Bf)' B;HEKD :E?JH7C;D;HR B7 FHEFEHJ?ED :;I ;D<7DJI
:: CE?DI :; 9?DG 7Dl FHUI;:DJ7DJ KD; ?DIK<<?I7D9; FED:UH7B; 79; R B7 9H?I; 7B?C;DJ7?H; GK
:?7B?I; B; FH?D9?F7B :U<? ;1J :f7TK=C;DJ; R BHEHE2KH?VH; D7J?ED7B; FHECEKLE?H’BEDJH7DI<E
:JB7 9EDI;HL7J?ED :;| ::DHU;| FHE:K?J;| :; CRO7YHM<7?H; KD; FBKI =H7D:; FHEFEHJ?HD :;I 8;IE?

:: 9EDIECC7J?ED F7H B7 FHE:K9J?ED BE97B;
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&U:K97J?ED ;DJ;D:K; 9ECC; 79GK?I?J?ED :; 9ECFUJ;D9;l ;J :; I7TLE?H <7?H; 1f?DI9H?J ;D 8EDD;
7K H;=?1JH; :;1 8;IE?DI <ED:7C;DJ7KN :; JEKIREIMD> &; C7DGK; :fU:K97J?ED 7FF7H7YJ 7?DI?
9ECC,; KD; ;1 FH?D9?F7B;!1 ;DJH7L;l 7K :UL;BEFF;C;DJ >KC7?D &;l :EDDU;I ;1 :?<<UH;DJ;I UJK:;I ;.
;DGKWJ;!1 ?D:?GK;DJ R IK<<?I7D9; GK; B; D?L;7K :f?DIJHK9J?ED 7 KD; ?D<BK;D9; <EHJ; IKH Bf;!
F7KLH;JU CEDUJ7?H; ;J R KD; C7KL7?l; I7DJU?RIVEKOZC7?H; SOECFBVJ; ;J :; GK7B?JU ;IJ FTHC? E
8;IE?DI U:K97J?<I ;II;DJ?;Bl 9; GKf;1J B7 D7?117D9; FEKH B7 L?; 9f;IJ R :?H; BfUJ7F; FHU7B78B; ;
F;DI78B; f;IJ FEKH 9;B7 GKf7K D?L;7K CED:K& BHED FH?C77H; ;1J:7L7DJ7=; F;HTK; 9ECC,; KD
‘HE?J <ED:7C;DJ7B :; B7 F;HIEDD; ;JJ; FHUE99KF7J?ED ;NFH?CU; R JH7L;HI FBKI?;KHI ?DIJk
J;HD7J?ED7KN 7 UJU H;FH?I; :7DI B7 EDICBIEKIEIYO7GK? FHU9?I; 17Dl IED FHU7C8KB; GK;
Bf J7J 71IKH; R Bf;D<7DJ B; :HE?J R Bf?DIJHK9J?ED ,;J GK; Bf;DI;?=D;C;DJ FH?C77?H; ;|1J E8B?=7.
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&7 :;C7D:; FEJ;DJ?;BB; :fU:K97J?ED FH?C7?H; ;1J ;D 9EDIJ7DJ; 7K=C;DJ7J?ED 7K 7C;HEKD

:D<7DJI :EDJ . <?BB;l ;D iJ :D :D 7K=C;DJ7J?ED :;
F7HH7FFEHJ R -:BED B7 IJH7JU=7?; I;9JEH?;BB; :; BfU:K97J?ED 9;JJ; FEFKB7J?ED 7JJ;?
L?HED :D<7DJI ;D &7 ::C7D:; :<<:9J3? L; If:1J 9>?<<HU; R UBVL;I ;D
iJ UBVL;l ;D
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D U9EB;| FH?C7?H;l E<<H7?;DJ I7BB;l :; 9B7Il; F;HC;JJ7DJ :f7<<?9>;H KD,;
CEO;DD; D7J?ED7B; :; ;D<7DJI F7H 9B7Il; *EKH 9;3J; 7DDU; I9EB7?H; B;l UBVL;I UJ77?;C
;D97:HUI F7H C7YJH;l :EDJ 5 <,CC;l 9EDJH,; ;DI;?=D7DJI FEKH B;l

UBVL;I ; ;JJ; :?C?DKJ?ED :f;DI;?=D7DJI 7 <7?J F7II;H B; H7J?E UBVL;I C7YJH; ;; R

;D &7 FBKI ?CFEHJ7DJ; :;1 7TKJH;I C;IKH;l :;13?DU;I R 13?CKB;H Bf799VI 7 UJU B7 IKFFH;II1?EL
;D I <H77?1;N?=78B;| :7DI B;| U9EB;| FH?CFRIBB?GK;l ; GK? 7 ;K FEKH ;<<;J :f7TK=C;DJ;H B;
J7KN :f799VI :VI Bf7DDU; ISEB77?H;

&;1 CEO;DD;I D7J?ED7B;1 97 :;1IKI 979>;DJ :f?CBHHIAF7H?JUI 7KII? 8?;D ;D J;HC;I :f?D<H71IJHK9
JKH;I GK; :; H;IIEKH9;I >KC77?D;l =UDUH7B;C;DJ 7K :UJH?C;DJ :K C?B?;K HKH7B ;D =UDUHT7B ;
HU=?EDI I;FJ;DJH?ED7B;| :7C7EK7 (EH:;J NJHWC,; (EH: ;D F7THJ?9KB?;H

&; <?D7D9;C;DJ :; BfU:K97J?ED FHEL?;DJ :; FBKI?;KHI IEKH9;]

? &f J7J 7TFFEHJ; B7 FBKI =HEII; F7HJ ;D CEO;IDUF;DI;l FK8B?GK;l :; R

JFK?1 =HS9; 7TKN H;IIEKH9;1 ?1IK;| :; Bf7TBBV=;C;DJ :; B7 :;JJ; 7TFHVI Bf7:C?II1?ED :K 7C;HEKD
7TK*E?DJ :; U9?I?ED :; Bf#D?J?7J?L; **. ;D B; D?L;7K ;1 :UF;DI;I FK8B?GK;l 7<<;9JU;I R BfU:K
97J?ED 7 9EDI?:UH78B;C;DJ 7K=C;DJU ; R  BfU:K97J?ED :; 871, 7 8UDU<?9?U :; 9HU:?JI >E

HIIEKH9:l :J# ' :; C?BB?7H:I C?BB?7H:1:J C?BB?7H:1:;;  H;IF;9J?7L;

C:DJ H;FHUI:DJ7DJ ;D CEO:DD; 21 HIIEKH9;1 7BBEKU:l 7K IOIJVC; U:K97J?< F:D:7DJ 9:3J; FL
H?E:;

?? &1 CUD7=;19EDJH?8K7?:DJ:D R >7KJ;KH :;:D CEO:DD; F7H :D<7DJ:JF7H 7D FEKH
BfU:K97J?ED :; B;KHI ;:D<7DJI H;FHUI:DJ7DJ =1 :UFR:DLIJEJTB:I ;1 CUD7=:l

?2?? &1 F7HJI;D7?H;l 7K :UL;BEFF;C;DJ :K 7C;HEKD F7HJ?9?7F;DJ U=7B;C;DJ 7K <?D7D9,C;DJ :;
97J?ED HIIEKH9;1**. # ';J  7FFEHJI:K$7 FED 7FFK?I:;1 EH=7D?IC;| :KI0OIJVC; ;1 (7
J?EDI/D?;I R Bf?DIJ7H :; Bf/(# ;39

?L &;1)(! ?DJ;HD7J?ED7B;1 ;J B;| EH=7D?17J?EDI :; B7 IE9?UJU 9?L?B; )- D7J?ED7B;l 7FFEHJ;C
B;C;DJ ;I IEKJ?;DI CKBJ?<EHC;| R BfU:K97J?ED FH?C7?H; 7K 7C;HEKD

"7B=HU 9;JJ; CKBJ?FB?9?JU :;| IEKHY;| :; <?D7D9;C;DJ B;l H;IIEKH9;I 9EDI79HU;I R Bf;DI;?=D;C;C
C7?H; 7K 7C;HEKD IEDJ ;D9EH; JHVI ?DIK<<?I7DJ;| 7K H;=7H: :; B7 ;;C7D:; ;D 9EDIJ7DJ; 7K=C;DJ
'K <7?2J :; Bf799HE?II;C;DJ :; B7 FEFKB7J?ED
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&;,'" FK8B?UF7HB; *(/ ;13?C; FEKH B; 7C;HEKD KD J7KN :f7BF>78UJ?I7J?ED :;| FBKI :;
7Dl ;J KD J7KN :; I9EB7H?17J?ED 9EC8?DU FEKH B;1 JHE?I D?L;7KN FH?C77?H; I[;9ED:7?H
FUH?;KH :; 9EDJH; :7DI B; " "

-;BED B;| :EDDU;I :?IFED?8B;| 7K D?L;7K D7{IRERZB;8,DJ FH?C77?H; |, 97H79JUH?I; =BE87B;C;DJ
F7H KD 8ED 799VI ;;FK?I B; :U8KJ :; BffDDU;  C77?IB;l :?IF7H?JUI I,BED B; =;DH; B7 HU=?ED ;J
B?;K :; HUI?:;;D9; H;13;DJ L?L79;1 &;1 J7KN 8HKJI :f7:C?1I1?ED ;D UuJ7?;DJ:; FEKHB;I
=7HTEDI = FEKHB;I<?BB;l ;J :7DIBf;DI;@B; D  B;IJ7KN D;Jl :; I9EB7H?I7J?ED U07?;D

" FEKH B;l =7HTEDI FEKH B;l <?BB;l ;J :7DI Bf;DI;C8B; ;D BU=VH; 7K=C;DJ7J?ED
F7THH7FFEHJ R E\B7 CEO;DD; I; 1?2JK7?J R &;1 J7KN :f79>VL;C;DJ ;D  UJ7?;DJ :;

FEKH B;| =7HTEDI FEKH B;I <?BB;l ;J  I'BRDI;C8B; ;D CEO;DD;| D7J?ED7B;| &; 9E;<x?9?;D
'f,<<?979?JU ?DJ;HD; ;IJ?CUR 7Dl B; FH?C77?H; ;D [?7=D?<?; GK; SITHGIEKHS; N 7B
BEKU;I R Bf;D97:H;C;DJ :;1 ;D<7DJI 7K FH?C72HAEEBU;| DEJ7CC;DJ R 97KI; :;1 H;:EK8B;C;DJI

EK ;1 787D:EDI I9EB77H;|

ECC; FEKH B;l ?D<H7IJHK9JKH:;| ;J B; F;HIERECH[I;9;l CEO;DD;I D7J?ED7B;1 979>;DJ :; <EHJ;I
?IF7H?JUI ;DJH; B;lI C?B?;KN HKH7B ;J KH87?D ;J ;DJH; B;l HU=?EDI )D DEJ; F7H 7?BB;KHI GK
:DI;?=D7DJI 9>;H9>:DJ R GK?JJ;H B;| C?D?HWH; BIKR7J?ED FEKH :f7KJH;I 7:C?D?I1JNM7J?EDI E
?BI ;IFVH;DJ JHEKL;H FBKI :; CEO;DI :fUF7DEK?II;C;DJ &7 :UCEJ?L7J?ED :; 9;HJ7?DI ;DI;?=D7D.
IKH9>7H=; :;1 I7BB;l :; 9B7Il; D; FHU:?IFEI;DJ F71 R :; 8EDI H;D:;C;DJI D? :; B7 F7HJ :;l ;D<7DJI D~
0 9:BB; ;I ;DI;?=D7DJI ;J ?D<BK; DU=7J?L;RBF:k?979?JU :; Bf;DI;C8B; :K I01JVC; U:K97J?<

IEDJ 7KJ7DJ :; :U<?I GK; B; 7C;HEKD :;LH7 H;B;L;H FEKH FEKLE?H :EDD;H R JEKI B;l ;D<7DJI =i
<?BB;| B;I CEO;DI :; IK?LH; KD 909B; 9ECFBIFH?IZ ?H;| GK;B GK; IE?J B; >7D:?97F EKB; C?B?

5 HUI?:;D9;

*EKH O 7THH?L;H ?B <7K:H7 KD; 7K=C;DJ7J2BB;|KB¥1IDYD9;C;DJI 7TBBEKUI R 9; IEKI I;93;KH 7
9ECF7=DU; :fKD; HU:K9QJ?ED LEBEDJ7H?1J; :;I :?IF7H?JUI ;DJH; B;l ;N;I B;l C?B?;KN KH877?D ;J
;DJH; B;l HU=?EDI F7H KD; C;?BB;KH; HUFCE@?»IREDEED?8B;| ?D<H7IIHK9JKH;! ;J UGK?F;C;DJ
I9EB77H;l H;IIEKH9;I >KC7?D;l <EKHD?JKH; :f;7K FEJ78B; ;J :fUD;H=7;

%#  &?<:<BC<7?9UJ5/97AJ 23@ @3D3@ 3A 9U/BA<;<:7T@/A7<; 23@ 43:&3@ 17093
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&7 <;CC;;1J FBKI GK; BfSECC; 9ED<HEDJU; RBHIC>7D:?97FI IKI9;FJ?8B;! :f7CE?D:H?H B7 FEH
JU; ;1 HUIKBJ7J1 7KNGK;BI IED FEJ;DJ?;B 7TKH7?J F;HC?I :f7T8EKJ?H

-? 9ECC; FEKH Bf>ECC; B; H;D<EH9;C;DJ ;1 97F79?JUl :; B7 <;CC,; F71l; F7TH IED U:K97J?ED 17 <
C7J?ED ;J IED ?D<EHC7J?ED B7 FHEJ;9J7ED :; I;1 :HE?JI DU9;11?J; ;D FBKI Bf7FFB?97J?ED :fKD
7:7FJU; ;J B7 FHECEJ?ED :; BfTULEBKJ?ED WICIDJHBZJ :; FHU@K=UI I;NE IFU9?<?GK;l &;l (7
J?EDI /D?;1 799ECF7=D;DJ ;J IEKJ?;DD;DJ B;l <;CC;l :7DI B;KH BKJJ; 9EDJH; 9;1 >7D:?97F| FBKI Il
9KBJKH;BI GK; D7JKH;BI R JH7L;HI BIEH=AEDAPED9;| ?DJ;HD7J?ED7B;| J>UC7J?GK;l B
HUIEBKJ?EDI FH?I;I 7K 9EKHI :; I;1 711;C8BU; 1 =UDUH7B;I B; <?D7D9;C;DJ :; FHE=H7CC;l ;J FHE(
B7 O9HU7J?ED :; 9ECC?II?EDI ;J 9EC?JUI :; IK?L?
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&; 7C;HEKD 7 FH?I F7HJ 7KN 9ED<UH;D9;l ?DJ;HD7J?ED7B;! ;J HU=?ED7B;| 9EDI79HU;l 7KN FF
B7 <;CC; 7 H7J?<?U B7 FBKF7HJ :;I ?DIJHKC;DJI @KH?:?GK;l 7:EFJUI 7K 9EKHI :; 9;1 H;D9EDJH
JH;FH?I ;1 ;<<EHJI FEKH 7:7FJ;H B;l ?DIJHKC;DJI @KH?:?GK;I D7J?ED7KN R 9;1 :?IFEI?J?EDI ;F
KD :UF7HJ;C;DJ C?D?IJUH?;B 7 UJU 9HUU 7K I;?D :K 'EKL;HD;C;DJ FEKH IfE99KF;H :; B7 FHECE
B7 <;CC; ;J :;; B7 <7C?BB; '#(*,) *BKI?;KHI 793?L?JUI ;D <7L;KH :K :UL;BEFF;C;DJ :; B7 FHE
CEJ?ED ;J :; B7 :U<;DI; ;31 :HE?JI :; B7 <;CC; IEDJ C;DU;l 7K I;,?D EK IEKI Bf?CFKBI?ED :; 9; C?D?I
JVH; 7L;9 B7 9EDJH?8KJ?ED :; F7HJ;D7?H;l 7K :UL;BEFF;C;DJ

:F:D:7DJ B:l CEO:;DI CE8?B?IUI IEDJ B7H=;C:;DJ ?DIK<<?17DJI F7H H7FFEHJ 7KN 8:;IE?DI 7KII? "
J;HC;| :f?D<H7IJHK9JKH;I ;J :; H;IIEKH9;l >KC7?D;l GK; :; <?D7D9;C;DJ D FBKI:;9;B7 B7 C?I; ;D
cKLH; :;l FEB?J?GK;l ;D <7L;KH :; B7 <;CC; H;D9EDJH; ;D9EH:; :; DEC8H;KN E8IJ79B;| IKH B; FB7L
=?I1B7J?< IKH B; FB7D @K:?9?7?H; ;J R 97KI; :K 9EDJ;NJ; IE9Q?E9KBJKH;B GK? C7?DJ?;DJ ;:D9E
JUI I;NK;BB;l ;D :U<7L;KH :; B7 <;CC; *7H 7?BB;KHI B7 :UF;D:7D9; U9EDEC?GK; :;l <;CC;l ;J B:KF
<778B; D?L;7K :f?DIJHK9J?ED 9ECF7H7J?L;C;DJ R 9;BK? :;| >ECC;| D; <79?B?J;DJ F71 B;KH CE8
FEKH :U<;D:H; B;KHI :HE?JI
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&;1 HUIKBJ7JI ;DH;=?1JHUI F;KL;DJ WJH; 7TFFHU9?UI R JH7L;HI B;l :EDDU;I :?IFED?8B;I IKH B;l .
I9EB7H?I7J?ED :;1 <?BB;l ;J ;| =7HTEDI :7DI B;l :?<<UH;DJI D?L;7KN :fU:K97J?ED B;l J7TKN :f7BF:
I7J?ED :;1 >ECC;l;J ;1 <;CC;l BfU=7B?JU :; =;DH; :7DI B;l ;CFBE?I :K 1,93;KH DED 7=H?9EB,; B7
F7H?JU :; =,.DH; 7K *7HB;C;DJ ;J B7 H;FHUI;DJ7J?L?JU :;| <;CC;l 7KN ?DI1J37D9;l :U9?I1?EDD;BB;! :
C?D?1IH7J?ED

I:DH; :J I9EB7H?I7J?HD Bf?D:?9; :; F7TH?JU ?BB;| /7THTEDI UJ7?J:; FEKH B; J7KN D;J

5 I9EB7H?17J?ED 7K FH?C7?H; ;J  :7DI Bf;DI;?=D;C;DJ I;9ED:7?H; ;D CEO;DD;| D7J?ED7B;I :l
?D:?9;1 :; F7TH?JU :; =;DH; JH7:K?1;DJ ;I 9>E?N FHU<UH;DJ?;Bl :;| <7C?BB;l ;D :U<7L;KH :;| <?BB;l
Bf:DLE? :;I ;D<7DJI R BfU9EB; ;BK? E8J;DK R F7HJ?H :;1 J7KN :f79>VL;C;DJ 7K FH?C77?H,;
9ED<?HC; :7L7DJ7=; 9;l FHU<UH;D9;l 7DI Bf DI;?=D;C;DJ IKFUH?:KH B;l <?BB;| H;FHUI;DJ77?;D.
=l UJK:?7DJI ?DI9H?JI :7DI B;I I?N KD?L;HI?JUI :f J7J ;D

I:DH; ;J ?DIJHK9J?E[@7D?VH; =UDUHT7B; I;BED Bf -##  B;l <;CC;l I7DI D?L;7K IEDJ

<E?| FBKI DEC8H;KI;I GK; B;I >ECC;! 17DI D?L;7K *EKH 9;KN GK? EDJ UJU R BfU9EB; B;l :?IF7H’

U<7L;KH :;1 <;CC;1 If799HE?II;DJ 71,9 Bf7K=C;DJ7J?ED :K D?L;7K :f;DI;?=D;C;DJ  <;CC;| FEKH
>ECC;l ;; D?L, 7K FH?C7?H; ;J <,CC;IFEKH >ECC;l:; D?L;7K I;9ED:7?H; &; 9EHFI

;DI;?=D7DJ :; 9;1 KD?L;HI?JUI OSECFJ7?J ;D ;DI;?=D7DJ;l IKH KD ;<<;9J?< JEJ7B :;

IE?J J KD J7KN :; F7TH?JU :;

I:DH; ;J 7BF>78UJ?17J72BICEO;DD;I D7J?ED7B;| B;l1 J7KN :f7BF>78UJ?I7J?ED UJ7?;,DJ ;D  :;
FEKH B;l >ECC;l ;J FEKH B;l <;CC;l IE?J KD ?D:?9; :; FTH?JU

I:DH; ;J :CFBE?B;l ?DU=7B?JUI ;DJH; B;| <?BB;l ;J B;| =7HTEDI ;D C7J?VH,; :; IS9EB7H?17J7ED ;J ;C
<;CC;l;J B;I >ECC;1 ;D J;HC;I :f7BF>78UJ?17J?ED |; HUF;H9KJ;DJ IKH Bf,CFBE?




&;1 <;CC;I GK? F7HL?;DD;DJ R 1f?DIUH;H :7DI KD; 79J?L?JU E99KF;DJ ;I1;DJ?;BB;C;DJ B;l ;CFBE?I
DU9;11?J3;DJ GKfKD <7?8B; D?L;7K :f?DIJHK9J?ED 9ECC,; :7DI B; I;93;KH ?D<EHC;B ;D =UDUHT7B ;
<EHC;B 7=H?9EB; ;D F7THJ?9KB?;H

*7H?JU :; =:DH; :7DI B:l1 >7KJ;l <ED9J?EDI 7:C?D?1JH7J?L;1 ;J 7K TRHB(CHEKD B;l <;CC;l
5;C;KH;DJ <778B;C;DJ H;FHUI;DJU;! :7DI B;1 >7KJ;1 <ED9J?EDI 7:C?D?1JH7J?L;l ;J R Bf II;C8BU; (7
D7B; J?JH; :f;N;CFB;l B, !EKL;HD;C;DJ 79JK;BC?D?IJH;l '77? D; 9ECFJ; GK;

;CC;l BfII;C8BU; (7J?ED7B; 9ECFJ; <;CC;l F7HB;C;DJ7?H;IIKH IE?J ;JJ; FHE

FEHJ?ED FEKH Bf II;C8BU; (7J?ED7B,; ;13 ;D H;9KB F7TH H7FFEHJ R B7 BU=?IB7JKH; E\ ;BB;

&;| FHE=HVI L;HI B7 HU7B?I7J?ED :; BfU=7B?JU ;DJH; B;l I;N;l ;J BfTKJEDEC?I7J?ED :;| <;CC;l IE
C7?1B;DJI &;1:U<?IRH;B;L;H IEDJ H;BHKBRIBED :;| ?DU=7B?JUI |;NE IFU9?<?GIQIJYCL B; |
U:K97J?< R Bf7:7FJ7J?ED 9ECFBVJ; :; B7 BU=?IB7J?ED ;J :; B7 HU=B;C;DJ7J?ED D7J?ED7B;| 7
@KH?:?GK;I ?DJ;HD7J?ED7KN ;D <7L:KH ::l <;CC;l #B <7K:H7 :DIK?J:; 71IKH;H KD; C?I:; :D cKLH:; :<
o JEKI 9:1 J;NJ;l ;J FHECEKLE?H KD; FBKI =H7D:; FHEFEHJ?ED :; <;CC;l 7KN FEIJ;| 7:C?D?1JH7.
UB;9J7<l|

| "3 @E@AK:323 @/;AJ %#  3A |

&7 FEB?J?GK; I7D?J7?H; :K 7C;HEKD 7?DIEEK7BCHIE?! ;D cKLH; IEDJ <EHJ;C;DJ ?D<BK;D9UI
F7H B;1 9>7D=;C;DJI :; L?1?ED ?DJ;HL;DKI 7KIDAHB7I?ED7B ;;FK?I KD; JH;DJ77?D; :f7DPDU;l R Bf?I
J?7J?L;;J EK7L;9 Bf7TFFK? :; B)H=7D?17J?EB;,"EB7>77DJU )- &, 7C;HEKD 9ECC,; B7 FBK

F7HJ ;1 F70l FH;D: 9>7GK; <E?I ;1 C;IKH;l FEKH If7:7FJ;H 7KN 8EDD;| FH7J?GK;l C?I;l 7K FE?D.
<ED9J?ED ;| HUIKBJ7JI :; B7 C?I; ;D cKLH; ;I FEB?J?GK;l F711U;1 ;J :;)1 FHE=HVI :; B7 19?;D9;

ID; 1IJH7JU=7?; I;9JEH?;BB,; :; B7 I7TDJU ;IJ C?I; ;D cKLH; :;FK?l  :7DI B7 CEKL7D9; :K FHE9;IIKI
333, 1IIH7JU=?; ;D 9EKHI ;; HUL?I?ED FHU9?I; GK; B7 FEB?J?GK; D7J?ED7B; :; 17DJU 7 FEKF
Bf7CUB?EH7J?ED :; BfUJ7J :; I7DJU :;| FEFRBBI?PEEMIE?I;C;DJ :; Bf799;11?787B?JU 7KNHERDI ?DJ

;J ;; GK7B?JU FEKH Bf;DI;C8B; :; B7 FEFKB7J?ED ;J B7 FB;?D; F7THJ?9?F7J?ED :;l 9ECCKD7KJUI
J 7K <?D7D9;C;DJ :;1 793?L?JUI :; I7TDIU *EKH B7 C?1; ;D cKLH; :; B7 IJH7JU=?; ;| FHE=H7CC;| F
H?J7?H;I EDJ UJU :UL;BEFFUI :7DI :?<<UH;DADEG7A2DJU :;l ;D<7DJI B7 -7DJU :; ,;FHEIX9J?

B7 BKJJ; 9EDJH; B; 0#" -# B; F7BK:?IC; ;J B7 JK8;H9KBEI,

&; <?D7D9;C;DJ :;; B7 I7DJU FHEL?;DJ :; FBKKMRHII Bf J7J B;l CUD7=;l B;l F7THJ;D7?H;KNIUH?
GK? 7FFK?;DJ B7 C?I; ;D cKLH; :; 9;HJ7?DI FHE=H7CC;| DEJ7CC;DJ Bf/((# FEKH B7 I7DJU ;I ;C
<7DJI Bf/(* FEKH B7 -7DJU :; ,;FHE:KQJ?ED ;EB;|'ED:?7B FEKH B7 BKJJ; 9EDJH; B; O#" -#

B; F7BK:?IC; ;J B7 JK8;HOKBEI; B;l)(!;J B;lI ;DIH;FH?I;1 FH?LU;I

;JJ; C?I; ;D cKLH; Df7 F71 ;D9EH; F;HC?I :; HUIEHS8;H B;| DEC8H;KI;l ?DIK<<?I17D9;| GK7DJ?J7J?L
GK7B?J7J?L;1 ;D J;HC;| :f?D<H7IIHK9JIKH;I :fUGK?F;C;DJl ;J :; H;IIEKH9;1 >KC7?D;1 D? B;l ?DU=7
HUF7HJ?J?ED :; 9;| CEO;DI IKH B; J;HH?JE?H; D7J?ED7B .EKJ 9;B7 I; HUF;HI9KJ; IKH B7 17DJU
51 <,CC;l B7 FHUL7B;D9; ;J B;l :U=SJI 97KIUBFAAD:UC?;1 J;BB;I GK; B; 0#" -# B; F7BK:?IC;

;J B7 JK8;HIKBEI,
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&;1 C7B7:?;1 ?D<;937;KI;1 ;. F7TH71?J377?H;1 97KDBEA8H; KN :U9VI F7THC? B;l ;D<7DJI :; CE?DI :; 97DG
7D1 ;1IEDJ FEKHJ7DJ ;1 C7B7:?;1 :EDJ B;| CEOHBIUL;DJ?ED ;J :; =KUH?IED IEDJ 9EDDKI &7 CEH
8?:?JU K; R 9;1 C7B7:?;1 9EDIJ?JK; KD HU;B >7D:?97F FEKH B7 I9EB7H?JU :;I ;D<7DJI &;l ;D<7D.
C?BB;l F7KLH;l IEDJ FBKI ;NFEIUI F7H9; GK; IEKIZ;Z8B?l F7H KD; DKJH?J?ED ?DIK<<?I7D.
?D7:UGK7J; *7H 7?BB;KHI B; D?L,;7K :f?DIBWOVYPEDI KD <79J;KH ?CFEHJ7DJ :; B7ffEDJU :; B
<7DJ FK?IGK; B; J7KN :; CEHJ7B?JU 87?1l; JHVI I;DI?8B;C;DJ BEHIGK; 9; D?L;7K 7K=C;DJ;

*BKI?;KHI FHE=H7CC;| EDJ UJU :UL;BEFFUI FEKH BCUB2R :;| ;D<7DJI DEJ7CC;DJ B; *HE
=H7CC; B7H=?:,0799?D7J?ED *0 B7*H?I;;D >7H=; #DJU=HU; :;1 '7B7:?;| :; Bf D<7DJ * #'
;J B7 *HEJ;9J?ED 9EDJH; B7 .H7DIC?II?ED :K 0#" :; B7 'VH; R Bf D<7DJ *.'

&;1 HUIKBJ7JI :; B7 C?1; ;D cKLH; :; 9; FHE=H7CC:;| DfEDJ F71 UJU ;DJ?VH;C;DJ 17J?1<7?17DJI *El
971 F7THJ?9KB?;H :K *0 B;l :EDDU;I :;; Bf - EDJCEDJHU GK; 8?;D GK; :{f:D<7DJl:;

CE?I 7?;DJ UJU L799?DUI 9EDJH; B7 JK8;HI9KBEI; 7L7DJ BfS=;:; CE?I I;)KBI UJ77?;DJ9ECFBV.
?CCKD?IUI 9EDJH; B;I C7B7:?;19?8B;l :K * 0 *H;IGK; 7TKJ7DJ UJ7?;:DJ F7HJ?;BB;C;DJ L799?DU
DED L799?DUI )D E8I;HL; F7H 7?BB;KHI GK;;BJKIEK.7997?D7B; :;1 ;D<7DJI :fKD; <7C?BB; ;1J ?D
<BK;D9U; F7H B; D?L;7K :f?DIJHK9J?ED :; B7 CVH; B;l 9ED:?J?EDI IE9?E U9EDEC?GK;| :K CUL

DECS8H; :f;D<7DJl :; B7 <7C?BB;

-,BED B;| CWC;| :EDDU;! ; B; H?IGK; :; :U9VI ;DJH; B7 D7?1I7D9; ;J B; 9?DGK?VC; 7DD?L;HI7?|
7 <EHJ;C;DJ 7K=C;DJU ;DJH; B;| FUH?E!;I J F717DJ:; gR g )D7

9EDIJ7JU KD; BU=VH,; 7CUB?EH7J?ED FEKH B7 AUSIRBD;J7KN ;; g ;F;D:7DJ B7

CEHJ7B?JU FEIJ DUED7J7B; 7 7TK=C;DJU ;; gR g;DJH; ;J

&; 9>;,C?D FEKH 7HH?L;H R BfE8@;9J?< :; HUOVDHRK7D9;I L?L7DJ;I;D ;13 ;D9EH; BED=

*EKH HUKII?H B; 7C;HEKD :;LH7 H;D<EH9;H B7 C?I; ;D cKLH; :;l FHE=H7CC;| ;D <7L;KH :; B7 17DJ
;D<7DJI ;J F7HL;D?H R 7K=C;DJ;H I;DI1?8B;BPIBKD?;| CEKIJ?GK7?H;| FEKH B;l ;D<70JI :; CE?D
1, 97DG 7Dl
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*EKH KD; <;CC; :EDD;H D7?117D9; R KD ;D<7DJ :;LH7?J WJH; KD; 1?JK7J?ED DEHC7B,; KD; IEKH
;J KD CEO;D :f799ECFB?II;C;DJ >KC77?D ;J IE9Q?#BH/EI;C;DJ ?B 7HH?L,; ;D9EH; GK;, :; DEC
8H;KI;1 <;CC;1 7K 7C;HEKD :EDD;DJ B7 L?; ;D F,HEFDB;KH EK ;D =7H:7DJ :;1 IUGK;BB;| GK? F;KL;DJ
B;1 >7D:?97F;H FEKH B; H;137DJ :; B;KHI @EKHI R 97KI; :; DEC8H;KI;l :?<<?9KBJUI H;D9EDJHU,;
:; B7 =HEIL;II; EK BEHI :; Bf799EK9>;C;DJ
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*THC? B;I FH?D9?F7B;1 97K IEKI @79;DJ;1 ED F;KJ 9?J;H B7 <7?8B; 97F79?JU :;| <EHC7J?EDI |
<EKHD?H B;l I;HL?9;I :; FB7D?<?97J?ED S1DBIHBFHAE:K9J?L; B;l :?<<?9KBJUI :f79B¥KF>O0I

R KD 9;DJH; :; 1I7DJU 7TFFHEFH?U R 97K, ;1 BED=K;! :?137D9;| R FTHOEKH?H B7 <H7=?B?JU :; B
7KN =HEII;II;1 DEC8H;KI;1 ;J H7TFFHE9>U;l R IED S=; R B7 F7KLH;JU EK 7K 0#" f;IJ FEKH 9;B7 (
BfED 9EDI?:VH; GK; FEKH BKJJ;H ;<<?979;8D3BBDIBRIU C7J;HD;BB; ;J DUED7J7B; XBH7KJ IKH(
B;I JHE?I H;J7H:1 GK; IEDJ ? B; H;J7H.JA<;YFECFB?97J?EDI ;J R B7 FH?I; ;; B7 :WBBBED
9EDIKBJ;H ?? B; H;J7H: R BfTHH?LU; :; B7 <;CC; ;D9;?DJ; R KD 9;DJH; :; [7TDJU ;J ??? B; H;J7H:
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FEKH D72117D9;1 L?L7DJ;1 FEKH B7 FUH?E:; ;D 7K=C;DJ7J?ED F7H H7FFEHJ 7KN
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&;1 GK;IJ?EDI B?U;I 7TK O#" -# 7K F7BK:?IC; ;J R B7 JK8;HI9KBEI; EDJ B7H=;C;DJ :UF7IIU B; 97:H,;
B7 I7DJU FK8B?GK; FEKH :;L;D?H :; LUH?J78B;| FHE8BVC;! :; :UL;BEFF;C;DJ IE97E U9EDEC?GK
;; B;KH ?CF79J DU=7J7< IKH Bf;IFUH7D9; BiL27KMH; CEH8?:?JU ;J :; CEHJ7B?JU ;J;B8BBf; DI
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F:C:DJl :: HIIIEKH9:| >KC7?D;l :J:;: <?D7D9:C:DJ

&;1 JHE?I FHE=H7CC;| EDJ KD; CWC; EH=7D?I7J?ED =UDUH7B; 9ECFH;D7DJ 9>79KD KD 9EC?J
BKJJ; KD =HEKEF; J;9>D?GK; 9;DJH7B !. ;EKIKH;9>D?GK;l HU=?ED7KN &;KHI 79J?L?JUI IEDJ 8
IU;1;11;DJ?;BB;C;DJ IKH B7 FHUL;DJ?ED B7 FH?I; ;D 9>7H=; :;1 971 B7 H;9>;H9>; EFUH7J?EDD;BI
<EH9;C;DJ :;1 97F79?JUI ;J B; F7THJ;D7H?7J
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B7 FHEFEHJ?ED :;1 ?D<;9J?EDI :;| DEKHHAHDICUR?EH;H B7 IKHL?; ;| F;HIEDD;| ?DHi9JU;1 ;D
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o BRY(/-# 7?D1? GK; ;1 HIIEKH9; ! **,
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D C7J?VH; ;; FHUL;DJ?ED B; DECS8H; :; F;HIBBMIIUW 7K=C;DJ; HU=KB?VH;C;DJ C7?I R KD HOJ>C
;D9EH; JHEF B;DJ FEKH 7JJ;?D:H; ;D BfE8@;9J?<:; :(>ECC;l;J:; <;CC;I GK? EDJ ;<<;9JKU KI
J;13 5 (UFR?137=; :K 0#" ;J H;J?HU B;I HUIKBJ7JI &7 877?11; ;1 <?D7D9;C;DJI 9EDI79HUI R B7 FHUL,
J B7 9H77?DJ; :; B7 13?7=C7J?17J?ED ?D<BKMDIDKH/BAULEBKJI?ED :K J7KN :; :UF?137=; &;l
>ECGC;1 799;FJ;DJ FBKI <79?7B;C;DJ B;l :UF?1IIEHWBHL7I?<I ;J B7 IUSKH?JU I7D=K?D; FBKI:;

8?;,D GKf,DL?HED :;1*00#" 7K 7C;HEKD IE?;DJ 1;N; <UC?D?D ;J GK; Bf?CF79J :K 0#" ;13 FBKI
?CFEHJ7DJ 9>;P B;l <;CC;l GK; 9>;P B;l >ECC;l; BKW? 9ED9;HD; B7 *.' ;DL?HED
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D 9; GK? 9ED9;HD; B7 FHEJ;9J?ED ;J B; IEKJ?;D 7KN ) 0 BfES8@;9J?< L?IU ;1J :; IEKJ;D?H 7K CE
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S=U;l:; R 7Dl EKF7HC? 9;HJ7?DI =HEKF;| :; FEFKB7J?EDI 9ECC; B;l <;CC;l ;D9;?DJ;| EK B;l
@:KD;l:; R 7Dl &l:EDDU;I 9EBB;9JU;| 7TK 9EKHI :; Bf - EDJF;HC?I:f7LE?H B;| HUIKBJ7JI
9? 7TFHVI
© [JUHEFHUL7B:;D9; :D CEO:;DD; D7J?ED7B; 9>:P B:l 7:KBJ:I S=Ul:; R 7DI 7L:9
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: IUHEFHUL7B;D9; ;D CEO;DD; D7J?ED7B; 9%;2@8;] ;:D9;?DJ;| BU=VH;C;DJ IKFUH?;KH;
R 9;BB; ;| 7TKJH;I <;CC;l
» IUHEFHUL7B:D9; ;D CEO;DD; D7J?ED7B; 9@PKD:1 :; R 7DI 9>:P B;l
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(EH:)K;IJ o Bf1Jd K -K:)K;1J :J :7DI B7 L?BB; :; 37TEKD:U 9EDIU
GK;D9;l ;; J7TKN JHVI UB;LUI 9>;P B;l <;CC;1 :7DI 9;1 C?B?;KN
&7 IUHEFHUL7B;D9; ;1J FBKI UB;LU; F7THC®B;I PIHIEHK?J;1 ;J 9;BB;I L?L7DJ :7DI B;| CUD7=;1 B
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&;1 HUIKBJ7JI 7KNGK;:BI B; F70lI ;1J F7HL;DKI;D BHid1.7B;D9; 7FHVI D; I;HEDJ 9EDDKI
GKf7FHVI KD; FHE9>7?D; 9EBB;9J; :;| :EDDU;I :K =.DH; - ;F;D:7DJ R Bf7D7BOI; :; Bf;DI;C8B; ::l
HUIKBJ7JI E8J.DKI;D :;J B;I CU97D?IC;IHKH C;D;H R 8?;D B;1 79J?L?JUIl :K FHE=H7CC; I;.C
8B;DJ :; C?;KN ;D C?;KN C7YJH?IUI 7KII? 8?;D FEKH B7 FHUL;DJ?ED GK; FEKH B7 FH?I; ;D 9>7H
9?F7B FHE8BVC; GK? 7CE?D:H?J B:| F;H<EHCDDBSKAUYB9; :;| <?D7D9;C;DJI 7TBBEKUI R 9:l
79J?L?JUlI
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K 7C:HEKD B; F7BK:?IC; ::C;KH; Bf;:D:UC?; C7T@:KH; ;J B7 FH;C?VH; 97KI; :; CEH87?:?JU :J :; CEH
J7B?JU &;I;D<7DJl ;; CE?DI :; 9?DG 7Dl ;J8;1 £98;?DJ;| BK? F7?;DJ KD BEKH: JH?8KJ'F:BED B;
FEHJ :; Bf - ; Bf?D97?:;:D9; :K F7BK:?IC; 9> ;P B;l ;D<7DJl :; CE?DI :; 9?DG 7DI UJ7?J :f; DL?HED

7K D?L; 7K D7J?ED7B &; CWC; H7FFEHJ ?CFKJ7?J 7TK F7BK:?IC; :;1781;D9;l ;D C?B?;K FHE<;
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&1 :EDDU;l ;; Bf -  ?D:?GK7?:DJ GKf;DL?HED :f:D<7DJI :; CE?DI :; 92DG 7DI ;J :;

<;CC;| :D9:?DJ;| :EHC7?;DJ IEKI KD; CEKIJ?GK7?H; GKf;BB; IE?J 2CFHU=DU; EK DED :;JJ; FHE}
UJ72J FBKI <7?8B; ;D C?B?;K HKH7B  GKf:D C?B?;K KH87?D  &;I HUIKBJ7JI I:BED B; D?L:7
JHK9J?ED ;J B; D?L;7K :; L?; :K CUD7=; <7?217?;DJ 7TFF7TH7YJH; ;1 U97HJI 2CFEHJ7DJI D ;<<;J Bf
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721U

7DI B; 97:H; :K FB7D :f79J?ED ‘K (&* Bf7DDU; 7 9EDDK KD H;D<EH9;C;DJ 3| 797

L?JUI ;; FHUL;DJ?ED :?1JH?8KJ?ED =H7JKMN;D¥ZD0I ;:J 7KN <;CC;| :D9;?DJ;| ;:J JH7?2IHLDJ F
L;DJ?< ?DJ;HC?3J;DJ 3| <;CC:l ;D9;?DJ:l ;J2);FB 9>7H=; 7L:9 B7 C?I; R B7 :?IFEI?J?ED :|
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J;D:H; B;l HUIKBJ7JI :; Bf - FEKH 7LE?H :;I :EDDU;lI 9ECF7H78B;I R 9;BB;l :; Bf - ;J C;IKH;H B;l
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D  B;179J?L?JUI :; BKJJ; 9EDJH; B7 JK8;HIKBEI;, EDJ UJU H;D<EH9U;I :7DI B; 97:H; :fKD *B7D
=?GK; :; &KJJ; 9EDJH; B7 .K8;HIKBEI; *(& &; *(&FEKH 8KJ :; HU:K?H; B7 CEH87?:?JU ;J BY CEHJ7B’
?CFKJ78B;I R B7 JK8;HI9KBEI; F7H B; :UF?1J7=;;J B7 FH?I; ;D 9>7H=; :;1 971

?? &;<?D7D9;C;DJ

&; <?D7D9;C;DJ :; B7 BKJJ; 9EDJH; B7 JK8;H9KBEI; :UF;D: ;1I;DJ?;BB;C;DJ :;| 7TFFEHJI ;NJUH?;KHI
C:DJ :KBE87B KD::;J ;I HIIEKH9;l **. D 9; ED:I 7 EQJHEOU R 9;J :<<;JFHVI:; C?B
B?7H:1:;; 7K 7C;HEKD GK? EDJF;HC?I :;1J78?B?I;H B; <?D7D9;C;DJ :K FHE=H7CC; ;J:; H;D:H
9ED9H;J B7 =H7JK?JU :K J;1J O#" FEKH B;I C7B7:;| JK8;H9KB;KN :;FK?I B7 CWC; 7DDU; B;l H;llt
**  <?D7D9;DJ :;1 79J?7L?JUI ;; BKJJ; 9EDJH; B7 JK8;HI9KBEI;

??? d*HE=HVI ;J HUIKBJ7JI ;DH;=?1JHUI

ECC; FHE=HVI DEJ78B;| ED F;KJ H;B;L;H

&7 <EHC7J?ED :;| F;HIEDD;BI ;J BlUGK?F;C;D8H; K& 9;DJH;I :; :UF?1J7=; ;J :; JH7?J;C;DJ

. RJIH7L;HI B; F70I

/D; ULEBKJ?ED 1?=D?<?97J?L, :K :UF?1J7=; 7L;9 971;D 9EDJH; 971;D

&7 HU:K9J?ED :;l 9E]JI :; JH7?J;C;DJ FEKH B;l C7B7:;l FEKH B; :UF?1J7=; ;J =H7JK?JU :K
JH7?J3;C;DJ F;,D:7DJ CE?I

/D IK99VI J>UH7F;KJ?GK; :f,DL?HED |IE?JKD =FEKH 7JJ;?D:H; BfE8@;9J?<:; :; =KU
H?IED :; C7B7:;1 JK8;H9KB;KN FKBCED7?H;l R C?9HEI9EF?; FEI?J?L; *' C?IIEKIJH7?J3;C;DJ '7
:; DEC8H;KN C7B7:;l IEDJ ;D9EH; :U9B7HUI F;H:KI :; LK;

| "3@ 2J47@ G ?393C37 =<B?/:J97<?3? 9/ @/;AJ 23@ =<=B9/A7<;@ /|3 [:37<B;

7DI B; :EC77?D; :; B7 17DJU B; 7C;HEKD H;IJ; HD®ZH=;C;DJ ;D ;;TR :;l DEHC;| <?NU;| F7H Bf)'-
D J;HC;| :; H7J?EI :; CU:;:9?DI ;J :f?D<?HC?;:HI :; J7KN :; CEHJ7B?JU :;| :D<7DJl ;J :;l <;CC:l :I
J7KN :f799VI 7KN IE?DI :J::1 9ED:?J?EDI :; FH?I; :D 9>7H=; ;| C7B7:?:l




*EKH FEKLE?H HUKII?H KD; C?I; ;D cKLH; 9EHH;9J; ;1 FEB?J?GK;l 1JH7JU=7?;l ;J FHE=H7CC;| UE
7C;HEKD :E?J H;B;L;H :; DEC8H;KN :U<?I F7THC? B;IGK;BI Bf7K=C;DJ7J?ED :;| CEO;DI ;J B7 HU:I
51 ?DU=7B?JUI :7DI B;KH HUF7HJ?J?ED 7?DI? GK; Bf7fTCUB?EH7J?ED :; B7 =;IJ?ED :K I01JVC,; :;

D 9; GK? 9ED9;HD; B7 HU:K9QJ?ED :; B7 CEHJ7B?JU :;| ;:D<7DJI B;l FH?D9?F7KN :U<?| IEDJ H;B"
B?EH7J?ED :;| F;H<EHC7D9;| :K* 0 R B7 <T®?BBI8JPE2I7J?ED :;| CEKIJ?GK7?H;| ?CFHUEDU;| FEF
B:l ;D<7DJl :; CE?DI :; 9?DG 7Dl R Bf7TCUB?EH7J?ED :;| 9ED:?J?EDI :f>0=?VD; :7DI B;| CUD7=;l ;.
DKJH?J?ED :;1 ;D<7DJI ;JRKD; C?l; ;D cKLH; 7:UGK7J; :;| FHE=H7CC;l :; I7TDJU ;D <7L;KH :;1 ;D<7I
:7DI JEKJ;I B;l <EHC7J?EDI I7D?J77?H;]

&7K=C:DJ7J?ED :; B7 CEHJ7B?JU C7J;HD;:BB;J;DJBEDJH: GK; B; 7C;HEKD :E?J :D9EH; H:

B:L:H :: DEC8H:KN :U<?!:7DI1 9; :EC7?D; *EKH RID;BCcKLH:; :<<?979; :: B7 <:K?BB: :;: HEKJ: 7:EF
JU; FEKH 7CUB?EH;H B7 I7DJU C7J;HD;BB; ?B <7K:H7 HU:K?H; B:| JHE?I H;J7H:| R BfEH?=?D:; :;
C7J;HD:BI

&7 FHEF7=7J?ED :K 0#" 7K 7C;HEKD ;1J;11;,DJ?;BB;C;DJ B?U; 7KN 9ECFEHJ;C;DJI I;NK;BI ;J I;C¢
73J;?D:H; H;B7J?L;C;DJ FBKI B;| F;HIEDD;I ?DIJHK?J;1 EK <?D7D9?VH;C;DJ 7?1U;| GK; B;| CE?DI
;J B;l FBKI F7KLH;l &; :U<? FEKH :?C?DK;HBDRFHWILTY :; FEKHIK?LH; B7 I;DI?8?B?17JREH,D <7

:; B7 FHUL;DJ?ED ;D 7:7FJ7DJ B;l C;lI7=;| R BEKEK9>;| :; B7 FEFKB7J?ED #B <7K:H7 ;DIK?J;
HUKII?H R CE8?B?I;H B;l <?D7D9;C;DJI FEKH H;D<EH9;H B7 FH?I; ;D 9>7H=; ;| C7B7:;| :K-# ;J
JK8;HOKBEI; ;J HU:K?H; B; J7KN :; F;H:KI ;; HE?H;| IK8;HIKB;KN D 9; GK? 9ED9;HD; B;;F7BK:?IC
B; :U<? 9f;1J :; H;D<EH9;H BfKJ?B?17J?ED :;| CEKIJ?GK7?H;l ?CFHU=DU;| F7H JEKJ;!I B;| FEFKB?7.
f7117?D?H Bf;DL?HEDD;C;DJ :7DI B;| GK7HJ?;HI F7KLH;I :;1 =H7D:l 9;DJH;| KH87?DI JEKJ ;D 9EI
B7 FEB?J?GK; :; <79?7B?J7J?ED :; Bf799VI 7KN CU:?97C;DJI 7DJ?F7BK:U;DI

lw#t  @@B?3? B; 3;C7?<;;3:3;A 2B?/093 17093@
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*EKH B;KH IKHL?; ;J B;KH 8?;D WJH; B;l IE9?UJUI >KC77?D;l 9HU;DJ :;1 H?9>;ll;1 ;D ;NFBE?J7D.
IEKH9;I D7JKH;BB;| GK? D; IEDJ F71 JEK@ERMABBIHKIEDJ B; HOJ>C; :; H;DEKL;BB;C;DJ ;1J

8, 7K9EKF FBKI B;DJ GK; 9;BK? :; B;KH ;NFBE?J7J?ED ;J ;D KJ?B?I7DJ :;| FHES;IIKI =UDUH7J;KH
GK? F7TH<E?I FEBBK;DJ Bf;,DL?HEDD;C;DJ ;J F;HIKH8;DJ BfUGK?B?8H; :;| U9EIOIJVC;l

&, FB7D :f79J?ED =D:7 T7:EFJU7K-ECC;J:; B7 .HH;J,DKR,?E;D FEKH UL?J;H9;| ?DO9ED
LUD?;DJI Df7 F71 UJU 7FFB?GKU :; C7D?VH; R 78EKJ?H 7KN ;<<;JI ;I9ECFJUI IKH B7 FHEJ;9J7?|
HEDD;C;DJ ;J B7 =;137ED :;| H;IIEKH9;| D7IKHIBEKHGKE? BEHI :K-ECC;J :K'"?BBUD77H; ?B ;I
7TFF7HK UL?:;DJ GK; 9;3J; GK;IJ?ED :;L7?3 WJIH; ?DJU=HU; 7KN 79J?EDI FH?EH?J7?H;I H;J;DK;I F
J?ED :K:UL;BEFF;C;DJ ;J B7 BKJJ; 9EDJH; B7 F7KLH;JU #B If7=?J ;D <7?J :; H;9>;H9>;H B;| LE?;I
FEKH 9EC8?D;H FBKI UJHE?J;C;DJ B7 :?C;DI?ED U9EDEC?GK; 7L;9 BfUSEBE=?GK; ;J B; IE9?7I
9ECCTD:; B;P(/==<?A ?B,;2A9/;2 Q IKH B2JC39<==3:3;A 2B?/093




JH7L;HI Bf)'" B;l (7J?EDI/D?;1 ?DI1?13;DJ R ;7K FEKH GK; BfED FH;DD; 9EDI9?;D9; :K <7?J GK;
|7 BfSECC; 9EDJ?DK; R ;NFBE?J;H B;I H;IIEKH9;I D7JKH;BB;I 7L;9 7KJ7DJ :fU=EZIC; ;J :f?HH;IFEL
B; CED:; 7L7D9;H7 R =H7D:1 F7I L;HI IED 7KJE:;IJHK9J?ED &;lI IE9?UJUI 79JK;BB;I IEDJ F7H 9ELC
?DL?JU;l :7DI B;KH FHEFH; ?DJUHWJ ;J :7DI 9;BK? ;1 =UDUH7J?EDI R L;D?H R FH;D:H; :;I C;IKF
JU=H;H :7DI B;KHI FEB?J?GK;! :; :UL;BEFF;EHDJEBIKF7J?EDI :; FHUI;HL7J?ED :; Bf;DL?HEDD;C;D.

0 SB@@<B?13@ ;,/AB?3993@ G =?J@3?C3?

&;1 <EHWJI Bf;7K;J B7 8?E:?L;HI?JU IEDIRF,BAHRZDEKHI;| D7JKH;BB;| GK? IEDJ ;NFBKEIU;I 7K
J?:?;D FEKH B7 FHE:K9J?ED :;1 87;D1 ;J I;HL?9;I DU9;II7?H;l R B7 L?; ;J 7K <ED9J?EDD;C;DJ :;I IE
>KC77?D;l

&l <EHWJI
D B:l <EHWJI 9EKLH7?;:DJ :1 J;HH;l UC;H=U:l :7DI B; CED:; 9; GK? H;FHUI;:DJ; GK;:BGK;l
C?BB?7H:I :f>;9J7H;l )D ;1J?C; GK; GK;BGK;l C?BB?EDI :f>;9J7H;l IEDJ :UJHK?JI 7DDK;BB;C;D.
B; CED:; HOJ>C; IK<<?17DJ FEKH GK; :7DI JHE?I 9;DJ 7DI ?B DfO 7?J FBKI :; <EHWJ IKH B7 J;H}

&H7K
?;D GK; B;lI H;IIEKH9;1 =BE87B;! :f;7K :; Bf>KC7D?JU IE?;DJ 9EDI?:UH78B;l ?B DfO 7 GK;  :; 9;J.
;7K GK? ;13 :?IFED?8B; FEKH B7 9EDIECC7J?ER#KCICT]?EDI HULVB;DJ GKf;.D  B;l 8;IE?DI
;D ;7K :EK9; FEKHH7?;DJ ;N9U:;H :; FBKI :; BUEGE?BAIEKHY;I :?IFED?8B;l ;J GKf;D IKH
FBKI:; C?BB?7H:1:f>78?J7DJl ;; B7 J;HH; FHVI:; C?BB?7H:l FEKHH7?;DJ C7DGK;H :f;7K :EK9;
C7?DJ;D7DJ ;DL?HED C?BB?7H: :f?D:?L?:Kl:7DI B; CED:; Df799V:;DJ F7I R Bf,7K FEJ78B; ;J
B?7H:I D; IEDJ F71 H799EH:UI R KD HUI; 7K :f7117?D?I1;C;DJ *7H 7?BB;KHI B; H;9EKHI R Bf?HH?=}
B;I 8;IE?DI ;D ;7K :K 1;93;KH 7=H?9EB; GK? ;IJ R BfEH?=?D; :; :;1 9EDIECC7J?EDI CED:?7B;l

&7 8?E:?L;HI?JU

D C7J?VH; :; 8?E:?L;HI?JU ;DJ;D:K; 9ECC; B7 L7H?UJU ;J B7 :?L;HI?JU :K CED:; L?L7DJ B; J7KN
F7H?J?ED ;1 ;IFV9;l ;13 TK@EKH:f>K? :; BE?D IKFUH?;KH 7K J7KN D7JKH;B :; HU=UDUH7J?ED
J?L?JUI >KC7?D;l )D;1IJ?C; GK; :U@R ;IFV9tHJU8HUI I, IEDJUJ;?DJ;1 7K ; 1?V9B; ;J GK;
SIFVO; I FEKHHT77?,DJ (?IF7THT7YJH; (29?7  FEKH B;1 7D?C7KN ;J :f?9?  FEKH B;l LU=UJ7KN :K
5, B7 :U=H7:7J?ED :;1 C?B?;KN D7JKH;BI :; BBEKXN?ED ;| H;IIEKH9;| D7JKH;BB;! :; BIZRIHE:K9
f;IFV9;l ;DL7>?117DJ;! :;1 FEBBKJ?EDI :?L;HI;l ;J :K 9>7D=;C;DJ 9B?C7J?GK; &;l ;IFV9;l B;l FBKI
;D :7D=;H IEDJ B;I L;HJU8HUI IKFUH?;KHI 9f;1J R :?H; B;I WJH;I L?L7DJI B;l FBKI FHE9>;! :; Bf>EC

1 S &<97A7>B3@ :7@3@ 3; RBC?3 =/? 93 /:3?<B; 3A 2J@B9A/A@ <0A3;B@

&, 7C;HEKD F70I 9[J?;H F7H IED EKL;HJKH;URB BIBIDJI?GK; ;J F70I I7>UB?;D :7DI I7 F7THJ?
DEH: H;D<;HC; KD; =7CC; L7H?U; ;J UJ;D:K; ;1 U9EIOIIVC;lI GK? B; C;JJ;DJ 7K VC; H7D= 7<H?
;D C7J?VH; :; 8?E:?L;HI?JU 7L;9 FBKI :;; ;1 U9EIOIJVC;| :K 9EDJ?D;DJ #B E99KF; U=7B;C;DJ I
VC; H7D=:;l F7Ol 707DJ B7 <BEH; B7 FBKI H?9>; ;D <H?GK; 9EDJ?D;DJ7B;




/D; UL7BK7J?ED HU9;DJ; :; BfUJ7J :;I H;IIEKH9;I <EH;1J?VH;l IKH Bf;DI;C8B; :K J;HH?JE?H; 97C;H
HULUBU GK; ‘K J;HH?JIE?H; ;1J E9Q9KFU HIMMIB7 <E7H B;l J;HH;l FBKI EK CE?DI 8E?IU;l
F7H ;1 J;HH;117D1 7H8H; ;3 F7H B;l ;7KN 9EDJ?D;DJ7B;l

K 7C;HEKD 9ECC,; 7?BB;KHI :7DI B; CED:; Bf,DD?&BED ;|J 7TK@EKH:f>K? 9ED<HEDJU R :; CKBJ?FE
C;D79;1 J3;BB;I GK; B7 :?C?DKJ?ED ;| <EHWJI B7 :U=H7:7J?ED ;| IEBI :; Bf;7K :; B7 8?E:?L;HI?Jl
B7 GK7B?JU :; Bf7?H &; F701 7 7:>UHU R FBKI?;KHI 9EDL;DJ?EDI ?DJ;HD7J?ED7B;| EK HU=?EL
FHECEKLE?H KD; KJ?B?I7J?ED FBKI H7J?HBBI8BD7I3{H;BB;| ;J B7 BKJJ; 9EDJH; JBKJI B;l <E
;; FEBBKJ?ED ;JJ; 7:>UI?ED If;13 JH7:K?RUABED :f?DIJ?IJKI?EDI ;J BlUB78EH7CXED :; FHE=H7
J FHE@;JI GK? L?I;DJ R 7JJ;?D:H; B;l E8@;9J?<I :; :UL;BEFF;C;DJ :KH78B; )D F;KJ 9?J;HR 9;J
“?D?1IVH; :; Bf DL?HEDD;C;DJ ;J :; B7 *HEJ;9J?ED :; B7 D7JKH; '#(* B; '?D?1IJVH; ;I EHWJI ;J ;
B7 7KD; '#() EK;D9EH; B; "?D?IJVH; :; Bf =H9KBJKH; ;J :K UL;BEFF;C;DJ ,KH7B #( ,
JEKI 9>7H=UI :; B7 C?I; ;D cKLH; :; DEC8H;KN FHE=H7CC;| F7THC? B;IGK;BI

&; *B7D (7J?ED7B :; I;1J?ED :; Bf DL?HEDD;C;DJ *(!

&; *HE=H7CC; -;9JEH?;B EHWJ DL?HEDD;C;DJ *-

&; *B7D :f 9J?ED (7J?ED7B :; &KJJ; EDJH; B7 UI;HJ?<?97J?ED *(&

&; *HE=H7CC,; (7J?ED7B :; ,;8E?I;C;DJ

&; *HE=H7CC,; :f7TFFK? R B7 *HEJ;9J7ED ;J PBRHII?ED :; Bf DL?HEDD;C;DJ ;J :;I ,;IIEKH9;I

D7JKH;BB;l
&; *B7D :f9J?ED (7J?ED7B D;H=?; FEKH B7 ,U:K9J?ED :; B7 *7KLH;JU *( ,*

&; 7C;HEKD ;13 U=7B;C;DJ F7HJ?; FH;D7DJ; :; UEKEBH7CC;l ?D?J?Ul ;D <H?GK; ;DJH7B; ;D
C7J?VH; :; =13?ED :; Bf;DL?HEDD;C;DJ DEJ7CC;DJ B;*B7D :f 9J?ED :f/H=;D9; */ B7 ECC?I
I7ED ;1 EHWJI :f <H?GK; ;DJH7B; )# B;*HE=H7CC, :f 9J?ED -EKI ,U=?ED7B :; BKJJ; 9EDJH,;
B7 :UI;HJ?<?97J7ED ;D <H?GK; ;DJH7B; *-, BfKJEH?JU:K 7II?D:K(?=H ( B7 ECC?I
I7ED :K 71I?D :K &79 9>7: & B; *7HJ;D7H?REKH B;l <EHWJI :K 711?D :K ED=E *
EDI;HL7J?ED ;J K3?B?I7J?ED H7J?EDD;BB,; :;| 9EIOIJVC;l EH;IJ?;HI : <H?GK; ;DJH7B; )

&7 CKBJ?JK:; :; J:NJ;l 7TK D?L;7K ?DJ;HD7JHAO-HEKBI?ED :; Bf;:DL?HEDD;C;DJ :UDEJ; :; B7 9EC
FB;N?JU :; B7 GK;IJ?ED ;J :;l :?<<?9KBJUI R JHEKL;H :;I 9EDI;DIKI R 97KI; :;I :?L;H=;D9;l :7DI B;l
JUHWJII F7HJ?9KB?;HI :;1 F70l GK? I; HUF;H9KJ;DJ 7K D?L;7K D7J?ED7B F7H KD JHEF =H7D: D
©HV=B;C:DJI :EDJB7 C?I; ;D cKLH; IEK<<H; :; :?IF;HI?ED :JJ; C?l;:D cKLH; GK? ::C7D:; ;I <?
D7D9;C;DJI >EHI :; FEHJU; :K F701 <79; R B7 H7H;JU ;I H;IIEKH9;I ;J Bf79K?JU :;1 7KJH;I 8;IE?DI :;
L:BEFF;C;:DJ 8UDU<?9?; :[f7TFFK?I :; FBKI?;KHY HAHINJUH?;KHI F7HC? B;IGK;BI Bf/D?ED
KHEFU;DD; B; ED:I CED:?7B FEKH B7 D7JKH;BX17DGK; 'ED:?7B; B; *(/ B7 B7

IH7D:; H;J7=D; B7 H7D9; B7 "EBB7D:; ;J9

:F:D:7DJ B:l HIIEKH9:I CE8?B?IU;I D; IEDJ BT R7KJ;KH ::1 8:IE?DI FEKH KD; C?I; ;D cKLH:;
7:UGK7J; ::l FHE=H7CC;I UB78EHUI :; CTD?VH;RHF;AL 7C;HEKD :f71IKH;H KD ;:DL?HEDD:C:DJ
:KH78B;




ECC; FHE=HVI HU7B?IUl ED F;KJ C;DJ?EDD;H B7 9EDIJ?JKJ?ED :fKD HUI;7K :f7?H;| FHEJU=U;|
‘U@R ;DL?HED :K J;HH?JE?H; D7J?ED7B )D H;BVL,; 7KII? GK; Bf799VI R Bf;7K FEJ78B; ;1J ;D9
7K 7C;HEKD DEJ7CC;DJ ;D C?B?;K HKH7B EDHBJ=MEDI |;FJ;DIH?ED7B;| FBKI FHES>;| :K 17>;B
:J :7D19;BB; :; BHK;IJ &7 CEO;DD; D7J?ED7B; Df;1J GK; :; ;D 9EDJH,; ;D ;

GK? CEDJH; GK; B;l FHE=HVI L;HI Bf7JJ;?[21?<BfES@F;HIEDD;| 707DJ 799VI R Bf,7K FBJ78

;D 7FF7H7?11;DJ ;D9EH; ?DIK<<?17DJI fABKRDOAJK; I;FJ HU=?EDI IKH :?N IEDJ ;D :;IIE&J;; 9;
CEO;DD; &7 1?JK7J?ED Df;1J =KVH; FBKI 8H?BB7DJ; ;D 9; GK? 9ED9;HD; B; 97:H; :; L?; :;1 FEFKI
&7 FHEFEHJ?ED HU=H;ll; FEKH Bf799VI R KD; JE?B;JJ; :U9;DJ; ;J I; C7?DJ?;DJ R F;?D; FEKH B7
:fKD BE=;C;DJ ;D C7JUH?7KN :U<?D?J?<I

&;| FHE=HVI ;D C7J?VH,; :; :UL;BEFF;C;DJ :KH7A8BEBJIF7H B7 JH7:K9J?ED :; B7 FH?I; :; 9EDI9?;D9;
7<<?9>U; ;D <7L;KH :; B7 FHEJ;9J?ED :; Bf,DIDDHEDBC<EKHD?JKH; :f;7K 7117?D?I1;,C;DJ 7KN FE
FKB7J?EDI :7DI B;l IJH7JU=?;l ;J B;| FHE=H7CC;! :; :UL;BEFF;C;DJ ;<<;937L;C;DJ C?I ;D cKLH;

*EKH O F7HL;D?H :; DEC8H;KN :U<?I H;IJ;DJ R H;B;L;H F7HC? B;IGK;BlI B7 C?I; ;D 9E>UH;D9; :;.
J;NJ;1 BU=?I1B7J7?<I ;J HU=B;C;DJ7?H;| D7JEDKNET2I9EDI ?DJ;HD7J?ED7B;| 7TKNGK;BB;I B; 7C
HEKD 7 IEKI9H?J Bf7CUB?EH7J?ED :; B7 9EEH:?D7J?ED :;| ?DJ;HL;DJ?EDI :;I F7THJ;D77?H;l ;NJU}L
D7KN Bf7BBE97J?ED :; CEO;DI 7:UGK7JI FEKH B7 C?I; ;D cKLH; :;l :?<<UH;DJI FHE=H7CC;l ;J |
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&;1 HUIKBJ7JI ;; B7 C?I; ;D cKLH; :;l FB7DI :fIJPEH7D:;| 9ED<UH;D9;l ?DJ;HD7J?ED7B;! i;1 7DDU,
9EDI79HU;l 7K :UL;BEFF;C;DJ I; IEDJ 7LUHUI ?DIK<<?I7DJI FEKH E8J;D?H :;1 7L7D9U;l 1?=D?<
;D C7J?VH; ;; HU:K9QJ?ED :; B7 F7KLH;JU :7DI;BY &L B;| H7?IEDI GK? ;NFB?GK;DJ 9;1 <778B;I
F;H<EHC7D9;l <?=KH; ;D FB79; FHUFED:UH7B3PBf?2DKRR7D9;C;DJI J 9;9? ;DJH; 7KJIH;I
F7H9; GK; B;l F70I :UL;BEFFUI DfEDJ F71 <EKHD? B;l H;IIEKH9;1 GKf?BI IfUJ7?;DJ ;D=7=UI R 7FF
F701 F7KLH;l ;J GK; 9;1 :;HD?;HI DfEDJ F71 JEK@EKHI 7:EFJU ;J C?I ;D cKLH; ;1 FEB?J?GK;l 17?C

&f)' H;FHU9?I; ;J H;D<EHY9; B;l ;D=7=;C;DJl :; JBU B;| F7THJ?;| RJH7L;HI B7 H;9ECC7D:7J?ED :fKD
F7HJ;D7H?7J FEKH B; :UL;BEFF;C;:DJ ;FK?IB;KECBBUD7?H; B;| F70Il :UL;BEFFUI EDJ HU7<<?HC
B:KHI ;D=7=;C;DJI R FBKI?;KHI E9Q97I?EDI DEJBIZCHDXRH;D9; :; 'EDJ;HH;O ;D BEHI :fKD;
I;II?ED fUL7BK7J?ED :; Bf I')(/ ;D :JBEHI :K-ECC;J:K! RIB;D;7=B;l ;D *7TH 7?7B

B:KHI :D LK; :f7TCUB?EH;H Bf:<<?979?JU :; Bf7?:; :; <7YTED R 799HEYJH; IED ?CF79J IKH B7 HU:
F7KLH;JU B;l F70I ;D :UL;BEFF;C;DJ ;J B;:KHI F7HJ;D7?H;1 8?B7JUH7KN ;J CKBJ?B7JUH7KN EDJ
B7 U9B7H7J?ED :; *7H?l GK? :U<?D?J B;l 9?DG FH?D9?F;I R H;IF;9J;H FEKH 7CUB?EH;H B; CE
J 5 =:137ED :; Bf7?:; 7K :UL;BEFF;C;DJ
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&; ,7FFEHJ ;1 (7J?EDI/D?;1 IKH B;l)' ;JB; ,7FFEHJ :; Bf) IKHB7 EEFUH7J?ED

FEKH B; :UL;BEFF;C;DJ H;BVL:;DJ GK; 9;I :D=7B({EDJIF71 UJU J;DKI C7B=HU GK;BGK;l| FHE=HVI &
IOIJVC; 9ECC;H9?7B ;1J JEK@EKHI 7KII? ?DERK?B7A8B,/®1 F7KLH;l BfU9>;9 :;I| DU=E9?7J?EDI
9ECC;H9?7B:;l :K909B; :; E>7 JUCE?=D:; ::l :?<<?9KBJUI H:D9EDJHU:| FEKH O F7HL;D?H 7DI Bi
8B; B;I F70I C;C8H;l :K EC?JU :f?:; 7K UL;BEFE;DJ :; Bf) DfEDJ H;IF;9JU D? Bf;D=7=;C;DJ
FEHJ;HBKH * R ;. B:KH H;L;DK D7J?ED7B D? 9;BK? :; 9EDI79H;H R 5933, 77

7KN * *7H7BBVB;C;DJ B;| F70I :UL;BEFFUI 9131?8KDI79H;H 8;7K9EKF FBKI :; H;IIEKH9;| 7KN
IK8L;DJ?EDI 799EH:U;| R B;KHI 7=H?9KBJ;KHI GKfR Bf *

)D DEJ; 9;F;D:7DJ GKf;D $K?D 21 F701 UB?=?8B;1 7L7?;:DJ <H7D9>? B; *E?DJ :f 9>VL;C:DJ
o Bf?D?J?7J7L; **. EKLH7DJ 7?DI1? B7 LE?; R KD; HU:K9J?ED IK81J7DJ?;BB; :; B:KH :;JJ; ;NJUH?
87B;C;DJ B; I;HL?9; :; B7 :;JJ; ;1 F70I ;D :UL;BEFF;C;DJ :?C?DK; 9EDIJ7CC;DJ :;FK?I BB;
AIF7NU; ;0 I H9d3;1 :fNFEHJ7J?EDI;D R D

0 "/1<;A?70BA7<; 2B [:3?<B; G 9/:7@3 3; =9/13 2B =/?A3;/?7/A

?;,D 7L7DJ B; -ECC;J :K'?BBUD7?H; B; 7C;HEKD IfuJ7?J ;D=7=U :7DI B7 LE?; :; BffCUB?EH7J?E
=EKL;HD7D?9; ;J :; B7 BKJJ; 9EDJH; B7 QSEHBKBJIHEKBI[I;C;DJI ;1 :;D?;HI FK8B?91 GK? <EDJ F7H
51 9H?JVH;I B;l FBKI ?CFEHJ7DJI FEKH Bf7JJH79J?L?JU ;1 H;IIEKH9;I ;NJUH?;KH;l GK; 9; IE?J Bf
?DL;13?11,C;DJI 351 ;DIH;FH?I;1 FH?LU;I E9Q97:;DJ7B;1  9;J U=7H: KD *B7D (7J?ED7B :; |EKL;HD7D:!
*(1 7UJU 7:EFJU ;D $K?D :EDJ B;l :?IFEI?J?EDI EDJ UJU ?DJU=HU;! :7DI B; -,* ;J :EDDU B?;!
R B7 C?I; ;D FB79; :; FBKI?;KHI IJHK9JKH;! >7C8H; :;1 ECFJ;l =;D9; :; ,U=KB7J?ED ;| "7TH9>UI
*K8B?91 ECC?II?ED (7J?ED7B; DJ? O9EHHKFJ?ED 7Dl 9;JJ3; CEKL7D9; FBKI?;KHI >7KJI H;IFED
FK8B?91 :EDJ :;1'?D?1JH;I EDJ UJU ?DJ;HFHRBEKF,EDJ UJU 9ED:7CDUI R :; BEKH:;I F;?D;l :; FH?
IED J7D:?I GK; :f7KJH;I IEDJ ;D9EH; ;D FHE9QVI 'WC; I1? ED D; F;KJ F71 :?H; GK; B7 9EHHKFJ?ED ;
:?GKU; 7K 7C;HEKD ED DEJ; GK; B; F70I 7 ;DH;+7UFD9U;l R J;B FE?DJ GK; Bf?D:?9; ;
F;H9;FJ?ED :; B7 9EHHKFJ?ED :; .H7DIF7H;DSREEDBHDF7IIU :;; B; C/N?CKC ;D ;J

R CE?DI:; D &1 F;H<EHC7D9;l :K 7 C;HEKD IEDJ 9;F;D:7DJ @K=U;l ?DIK<<?17DJ;!
IK?L7DJ :f7KJH;I ?D:?97J;KHI 9ECC; Bf?D:?9; *# :; B7 7DGK; 'ED:?7B; GK? C;IKH; B7 GK7B?JU
?DI1J?IKJI?EDI

-KH B; FB7D :K H;D<EH9;C;DJ :;1 97F79?JUI 9ECC;H9?7B;| 8;7K9EKF :f79J?EDI EDJ UJU ;D=7=U;
B;IGK;BB;| B7 CE:;HD?I7J?ED :K *EHJ KJEDEC,; :; EK7B7 * FEKH ;D 7CUB?EH;H B7 97F79?JU
9K;?B ;J B7 GK7B?JU :K I;HL?9;

)D F;KJ U=7B;C;DJ 9?J;H F7HC? B;| 9EDJH?8KIMHNIEKR B7 C?I; ;D FB79; :K F7HJ;D7H?7J B;l <7
9?B?JUI 799EH:U;| FEKH B; JH7DI?J :;| CTHO=VD??1,bKC7D?J77?H;I R ;;13?D7J?ED ;| F7DI LE

17Dl ;D9B7LUI GK; IEDJ B; .9>7: ;J B7 ;DIJH7<H?GK;

D 9; GK? 9ED9;HD; Bf7:7FJ7J?ED :;1 FEB?J?GK;l C;DU;I 7TKN FHE8BVC;I HU;BI :; :UL;BEFF;C;DJ I
9KC;DJ :; -JH7JU=?; FEKH B7 HE?II7D9; ;J Bf CFBE? - GK? 7 H;CFB79U B; -*




9EDIJ?JK; :UIEHC7?I B; 97:H; :; HU<UH;D9;U+RHGK; :E?L;DJ UB78EH;H JEKI B;I 1;9J;K3H :; BfU
DEC?; D7J?ED7B,; &;l [JH7JU=?;1 D7J?ED7B;l :; :UL;BEFF;C;DJ IEDJ :f7KJ7DJ FBKI ?CFEHJ7DJ;|
9EDIJ?JK;DJ BfUJ7F; FH;C?VH; :;; B7 C?I; ;D dKLRI9B7H7J?ED :; *7TH?I 7:EFJU; ;D FEKH 7CU
B?EH;H Bf;<<?979?JU :; Bf * ;BB;l ;1 1;,93;KHI I7DJU ;J U:K97J?ED 7L77?;DJ FHU9U:U Bf7JJ;?DJ; I
5, U9?I?ED &, Bf# **. BB, EDJ <7?J BfES8@;J :; HUL?I?EDI :;FK?I BEHI &;1 7KJH;I [;93;KHI I; JHEKL
R :?<<UH;DJI 137:;1 :K FHES;IIKI :fUB78EH7J?ED :; B;KHI IJH7JU=7;I
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:C?I R Bf#D?J?7J7L,; **. |,BED B;l 9H?JVH;| 7THHWJUI R EBE=D; ;D B; 7C;HEKD ;D 7 <H7D9:
*E?DJ ;; U9?I?ED ;D )9JE8H; ;J B; *E?DJ :f 34.;C;DJ ;D LH?B &;N7C;D ;1 7TFFK?I

H;TKI F7H B; F70I :7DI B; 97:H; :; 9; FHES;IIKI F;KJ F;HC;JJH; :f7TFFHU9?;H B; 8UDU<?9; J?HU :; B
;D cKLH; :K F7HJ;D7H?7J FEKH B; :UL;BEFF;C;DJ
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*EKH B; H;D<EH9;C;DJ :; ;1 97F79?JUI O9ECC;H9?7B;| B; 7C;HEKD 7 H;TK :; I;I F7HJ;D7?H;l ;NJUH
;D CEO;DD; 7DDK;BB; C?BB?7H:1:; IKHB7 FUH?E!;
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&;1'137J?13?GK;l FK8B?U;l F7H B;| H7FFEHJIUKf Z2C7K UL;BEFF;C;DJ :; Bf)

) IKHB7 a EEFUH7J?ED FEKH B; UL;BEFF;C;DIb+HEEHJ?H KD; ULEBKJ?ED ?HHU=KB?VH; :; B

K 9EKHI :; B7 FUH?E:; B; 7C;HEKD 7 8UDU<?9?U : ;.DL?HED C?BB?7H:I 7K J?JH;

B * FHEL;D7DJ 7KIlI? 8?;D :; F7THJ;D7?H;l 8?B7JUH7KN GK; CKBJ?B7JUH7KN :EDJ 7K J?JH

BV=;C;DJ:;B7:JJ; -KHB7 FUH?E:; B;:EDI DfEDJ 9EDIJ?JKU GKfKD; 9ECFEI7DJ; C7TH=?D7R

5 Bf711?137D9; UIH7D=VH; ;DL?HED :KJEJ7B ;D CEO;DD; &ULEBKJ?ED HU9;DJ;:;Bf* 7K 7C

HEKD ;1J UJHE?J;C;DJ B?U; 7K FHEOS;IIKI **. D FHEFEHJ?ED :; IED *# Bf* H;TK; 7 HU=H;IIU :
:D 7:EFJ?ED K -*<?D7B R D U9>;9:; Bf73J;?DJ; :K*E?DJ :f 9>VL;C;DJ

s Bf#**. 7L7DJ :; H,CEDJHR D <H7D9>?II;C;DJ :K *E?DJ :f 9>VL;C;DJ *7TH 77B

B:KHI B; 7C;HEKD 7 8UDU<?9?U :fKD; FBKI =H7D:; F7HJ :; Bf * 799EH:U; R Bf <H?GK; IK8I7>7H

7FHVI Bf7DDU; :U8KJ :K ;;HD?;:H FHE=H7CC; 7.;9 B; '# :EDJ B7 C?I; ;D cKLH; 7BB7?J 9ED:K"

7K <H7D9>?1Il;C;DJ :K *E?DJ :f 9>VL;C;DJ ;D :D D J D

:F;:D:7DJ >EHI 7BBV=;C;DJ :; B7 :;JJ; BfULEBKBF?EH;TK; F7H B; 7C;HEKD ;IJ 8;7K9EKF

FBKI <778B;

D 9; GK? 9ED9;HD; B7 L?787?B?JU B7 :;JJ; :K 7C;HEKD ;IJ?CU; R FBKI:; '"?BB?7H:I:; EBB7HI /-

:U8KJ :K FHES;IIKI **. 7 UJU HU:K?J; 7K :;BR :;I'?BB?7H:I /- ;I9ECFJUI FEKH B7 H;D:H,;

L?78B; R BED=J;HC; #B 7 ;DH;=?1JHU ;D J;HC;| :f7BBV=;C;DJ ;J :f7TDDKB7J?ED IKH IED IJE9A :; E
“?BB?7H:1 /- :EDJ FHEL;D7DJ :;l 9HU7D9?;HI :K BKS8 :; *7H?1 IE?J ;J 7BBV=;C;DJ

=BE87B 7 F;HC?I 7K F70I :fWJH; ;D ;lIEKI :;1 LK?BI :; L?78?B?JU R
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Df:D H;FHUI:DJ; FBKI GK; :D
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&7 FEB?J?GK; 97C;HEKD7?I; :K CU:?97C;DJ If7THJ?9KB; =BE87B,;C;DJ 7TKJEKH :; JHE?I 7N;| R I7L
FED?8?B?JU Bf799;11?8?B?JU ;J B7 FHAGMBFIPED:EGIC;DJI BB; ;I3 C?I; ;D cKLH; RLJHF
FBKI?;KHI EH=7D?IC;| B7 ;DJH7B; (7J?ED7H, :f @797C;DJl 11;DJ?;Bl (' B;l

;DJH;| :f FFHEL?I?EDD;C;DJ *>7HC79;KJ?GK;l ,UKREDY ;J B;l ;DJH;| :f FFHEL?I?EDD,;
C;DJ?M?EDD7?H;l ' GK? JH7L7?BB;DJ ;D UJHE?J; 9EBB78EH7J?ED 7L;9 B;| F>7HC797?;1 B;l Fl
C797;1 ;3 JEKI B;l 7KJIH;I EFUH7J;KHI :; B7 :?IJH?8KJ?ED :;1 CU:?97C;DJI

&7 HU:K9J?ED :;1 9E]JI ;13 7IIKHU; R Bf7?:; 1, IKBREDI FK8B?GK;l B; FBKI IEKL;DJ IEKJ;DK;I F7H :;
F7HJ;D7?H;1 ;NJUH?;KHI 8?B7JUH7KN ;J CKBJ?B7JUH7KN <ED:I **. H;IIEKH9; EK :K IBE87I
J9 ;1<?D7D9;C;DJI EDJ F;HC?I :; HU:K?H;:QEDBB;C;DJ B;I 9E]JI :; JH7?J;C;DJ FEKH BJIF7J?;D
733;?DJl :; 9;1 FH?D9?F7B;| C7B7:?;l

;F;D:7DJ :; DEC8H;KN FHE8BVC;| =WD;DJ ;D9EH; B7 :?IFED?8?B?JU :;|1 CU:?97C;DJl :; GK7B?Jl
9E]JI 78EH:78B;| FEKH B7 CT@EH?JU :;I C7B7:;1 9ED9;DJH7J?ED :;I IJHKOJKH;I :; I7DJU :7DI B;
KH87?D;l ;J I;C? KH87?D;l FHEB?<UH7J?ED ;KRBBUOETMBY; CU:?97C;DJI :7DI B7 HK; 78I;D9;
:fKD; 71IKH7D9; 17DJU FEKH B7 C7T@EH?JU :; B7 FEFKB7J?ED ;J9
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&; ,93;KH ;1 .# ;13 ;D=7=U :7DI KD FHE9;IIKI :;B?8UH7B?17J?ED :;FK?I B7 FHECKB=7J?ED :; B7
D_ K @K?BB;J HU=?II7DJ B;l JUBU9ECCKD?97J?EDI 7K 7C;HEKD 7DI B7 DEKL;BB; 1J
JKH7J?ED :K 1,93;KH B; '"?D?IJVH; ;1 *EIJ;1 ;J .UBU9ECCKD?97J?EDI GK? :U<?D?J B7 FEB?J?CGK;,
9[JE?; KD; =;D9; (7J?ED7B,; :; ,9>DEBE=7?;| :; Bf#D<EHC7J?ED ;J :; B7 ECCKD?97J?ED (.# ;J
KD; =;D9; :; ,U=KB7J?ED :;| .UBU9ECCKD?97J?EDI ,. GK? @EK; :EHUD7L7DJ B; H[B; :; HU=KB7
D ;IEKI EFVH;DJ FBKI?;KHI FH;137J7?H;l :; ;HL?9;l :; JUBUF>ED?; .( ), (! " & ;J

51 NFBE?J7DJI 3 HUL7KN

&;1 FHE=HVI HU7B?IUI F;KL;DJ WJH; 7FFHU9?UI R F7HJ?H :;1 ?D:?97J;KHI :f799VI 7K JUBUF>EL
8?B; R #DJ;HD;J;J R BfEH:?D7J;KH

&; DECS8H; :f78EDDUI 79J7?<I 7K JUBUF>ED; ;I3 F7IIU :;; C?BB?EDI :; F;HIEDD;I ;D R FHVI :;

C?BB?EDI 7K :U8KJ DJH; B; DEC8H,; :; B?=D;| JUBUF>ED?GK;l ;J : 7BEDDUI 7K JUBL

F>ED; FEHJ78B; FEKH >78?J7DJI 7 9EDI?:UHA&SCIIU F7II7TDJ:;; FEKH R  FEKH
9EHH;IFED:7DJ 7?DI? R KD; 9HE?II7D9; ;NFED;DJ?;BB,; :; &; DECS8H; :; C?9HE EH:?D7J;KF

JJF7MU:;; ;D R ;D IE?IKD; 7K=C;DJ7J?ED:; ;DL?HED #B;D;1J:; CWC,

FEKH B; DEC8H; :f7T8EDDUI #DJ;HD;J GK? ;10 F7IlU;; R
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*H7J?GK;C;DJ JEKI B;I 1;9J;KHI 8UDU<?9?;DJ ;1 H;IIEKHY;1 ?IIK;I :; Bf * DEJ7CC;DJ B;l ?D<H7I1JH
JKH;I HEKJ?VH;! ;J B;I LE?H?;I KH877?D;l B;1;93;KH IE9?7B 17DJU ;J U:K97J?ED Bf7=H?9KBJKH,;
;7K ;J :fUD;H="?; UB;9JH?GK; 7KN FEFKB7J?EDI HKH7B;! ;J R 9;BB;l ;| GK7HJ?;HI F7KLH;! :;1 9;[
877Dl ;J9
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K 7C;HEKD B;l 877BB;KHI :; <ED:I :UFBEH;DJ IEKL;DJ Bf?DIK<<?I7DJ; 9EEH:?D7J?ED ?DJ;HC"
IKH B;| FHE=H7CC;| GK? 8UDU<?9?;DJ :; <?DN3QBIKHI 9; GK? HU:K?J BffTFFHEFH?7J?ED D7J"
J B7 FEHJU; :K :?7BE=K; 7L;9 B;| F7HJ;D7?H;! IKH B;| FEB?J?GK;l C?I;l ;D FB79; '7B=HU B;l :?IFE
FHULK;I :7DI B7 U9B7H7J?ED :; *7H?1 B7 J;D:7D9; FEKH B;l F7HJ;D77?H;! :fKJ?B?I;H 9>79KD IEI
5 =I1J?ED ;,C;KH; 7DI9;19ED:?J?EDI B7 OEERZHD :;1 7?:;1 D; F;KJ F71 WJH; 7?IU; D? BY C;IKH

51 ?CF79J1 IKH B7 HUIEBKJ?ED ;| FHES8BVCBERBLIC;DJ R B7 871; :; BffTBBE97J?ED ;| H;IIEKH9;]

D 9; GK? 9ED9;HD; B;1 J7KN :; 9EDIECC7J?ED ;1 H;IIEKH9;1 C7B=HU Bf?CFEHJ7D9; :;I 8;IE?DI :K
C;HEKD :7DI JEKI B;l :EC7?D;l ED 9EDIJ7J; R 9>7GK; UL7BK7J?ED ;J FEKH 9>7GK; F7HJ;D7?H,;
GK; B;1 J7KN :; 9EDIECC7J?ED ;I H;IIEKH9;| <¥YB7IDRRJ JHVI <77?8B;I R J;B FE?DJ GK;;B7 FBKF7H.
FHE=H7CC;l ;J FHE@;JI LE?;DJ B;KH :KHU; :;;NU9KJ?ED I; FHEBED=;H EK |; J;HC?D;DJ F7H KD;
51 H;B?GK7J1 DED KJ?B?IUI ;J :ED9 I7DI HBUBX?HB7?I FHULKI B;I HUIKBJ7JI ;J B;| BBEIPJI ;

JUI
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&; I FH?D9?F7KN :U<?l GK? ?DJ;HF;BB;DJ B; 7C;HEKD ;J I;1 F7HJ;D7?H;l ;D C7J?VH; :; 9EEFUH7
D7J?ED7B; IEDJ H;B7J?<| 7K H;D<EH9;C;DJ :; B7 BKJJ; 9EDJH; B7 9EHHKFJ?ED ;J B;l :UJEKHD
FK8B?9l R BfUB78EH7J?ED IK?L?; :fKD; C?I; ;D cKLH; 7FFHEFH?U; :; FEB?J?GK;l ;J IJH7JU="7;1 9|
>UH;DJ;l R Bf7K=C;DJ7J?ED :;| 7TFFEHJI CKBJ?<EHC;l ;I F7HJ;D7?H;l ;J 7K H;IF;9J F7H B;l F70
5, B7 17?D; 9ED9KHH;D9; DEJ7CC;DJ F7H B7 FHECEJ?ED :fKD 9ECC;H9; UGK?J78B; ;J B7 IKFFF
IK8L;DJ?EDI L;HIU;I R B;KHI 7=H?9KBJ;KHI GK? ;DJH7L;DJ B7 L;DJ; IKH B; C7H9>U ?DJ;HD7J?ELC
J?EDI 97C;HEKD7?I;1 J;BB;| GK; B7 87D7D; ;J B; 9EJED
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*EKH 7JJ;?D:H; B;l)' B; 7C;HEKD :E?J H;B;LIMFEBKI :;1 :U<?I :?H;9J3;C;DJ B?UI R 9>7GK; E8@;9J?<
:; DEC8H;KN 7KJH;l :U<?1 GK; BfED F;KJ GK7B?<?;H :; JH7DIL;HI7KN #B ;D ;13 7?DI? :; B7 =EKL;H
‘UL;BEFF;C;DJ :K I;9J;KH FH?LU ;J :; B7 <EHCKB7J?ED :;| FEB?J?GK;l FK8B?GK;l -7DI FHE=HVI
J?;BI:7DI 9;1 :EC7?D;l B;l ;<<EHJI 799ECFB?I F7H 7?BB;KHI O 9ECFH?I ;D J;HC;| :f7TK=C;DJ7J?EL
D7D9;C;DJI D; FEKHHEDJ F71 IK<<?H;

&; FH?D9?F7B :U<? GK; Bf J7J :E?J H;B;L;H:;BERUIMNBYDY; 9f;1J :; HUDEL;H IED 7:C?D?BH7J?E
;D LK; :fKD; KJ?B?17J?ED FBKI @K:?97?;KI; ;1 H;IIEKH9;|1 >KC77?D;1 :; Bf J7J ;J :fKD; 8EDD; =;1J?ED
9HU:?JI :f?DL;13?11;,C;DJ FK8B?9

&; :UL;BEFF;C;DJ :K [;9J;KH FH?LU ;N?=; GK; KUIEEDI IE?;DJ JHEKLU;I R ;1 FHUE99KF7J?EDI J;BB
GK; Bf?DIK<<?I7D?9; :; BfUD;H=?; UB;9JH?GK; ;J :;| ?D<H7IIJHK9JKH;I :;




9ECCKD?97J?ED B;l FHE8SBVC;! :; IUSKH?JU :;| F;HIEDD;I ;J :;1 8?;DI ;J B;l :?<<?9KBJUI :f799VI |
CEO;DI :;; <?D7D9;C;DJ 7:7FJUl 7TKN *' *'#

&7 8EDD; KJ?B?17J?ED :;l H;IIEKH9;I :f?DL;13?11;C;DJ ;1J 9ED:?J?EDDU; F7H B7 <EHCKB7J?ED ;J |
cKLH; :; FEB?J?GK;| FK8B?GK;l 17?D;| *EKHI3BLIBY H;B;L;H B; :U<? :; B7 CE8?B?17J3ED ;<<;9

o HIIIEKHY;I <?D7D9?VH;| IK<<?I7DJ;| FEKHEBB78EM7JU="?;1 |;9JEH?;BB;| ;J JH7DITIHI7B;I
B:IGK:BB:I B; - D; F;:KJ WJH; :<<?979:C;:DJ C?| :D cKLH;

&7 <EHCKB7J?ED :;| FEB?J?GK;l 7?DI? GK; B; IK?L? UL7BK7J?ED :; B;KH C?I; ;D cKLH; ;N?=;DJ
87B?JU ;| :EDDU;I 1J7J?13?GK;| HU=KB?MVBijtI EJH27BB;| GK? <EDJ 79JK;BB;C;DJ \B7KBK/ DI
F7HJ ;1 1;,9J;KHI :; :UL;BEFF;C;DJ &; =H7D: :\92?9EDI?I1J; R :EDD;H R Bf#DIJ?JKJ (7J?ED7B :; B
-J7J?13?GK; #(- B;l CEO;DI :; C;JJH; ;D cKLH; IEBE=H7CC,; :; 9EBB;9J; JH7?J;C;DJ ;J 7D7BOI;
=1 :EDDU;I
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*EKH E8J;D?H KD; 7CUB?EH7J?ED I;DI?8B,; :;| F;H<EHC7D9;l :;|1 7=;DJI FK8B?9| B; FHU7B78B; !
C;JJH; ;D FB79; ;J 9HU:?87B?I;H ;I FHES;IIKI JH7DIF7H;DJI FEKH B;l H;9HKJ;H =UH;H B;KH 97HI
9ECF;DI;H ;J B;117D9J?EDD;H -7DI 9;B7 ?B<297E, :fE8J;D?H KD; LUH?J78B; =;1J?ED ANU; IKH B;
IKBJ7JI
*HVI :; :?N 7DI 7FHVI B; :U8KJ :K FHES;IIKI **.  JEKI B;l 1;,93;KHI :; BFUSEDEC?; D; :?IFEI;DJ F7I
;DIEH; :; :E9KC;DJI :; 1IIH7JU=7?;1 <?D7B?IUI JUI:ER?D7D9;C;DJI ;J KD; EH=7D?17J?ED 7FFHEFH?U
IEDJ ?D:?IF;DI78B;| FEKH 79>;L;H B; JH7L77B 9ECC;D9U DIK?J; ?B <7K:H7?J H;D<EH9;H B; FI
FHE=H7CC7J?ED ;| FHE@;JI 7L;9 C?I; ;D 9ECCKD ;I " :;l :?<<UH;DJI C?D?IIVH;| FH?EH?17J?I
JH7DIF7H;DJ; ;1 8;1IE?DI :; 9>7GK; KD?JU 7:CIR21IB7<<;9J7J?ED UGK?J78B,; :; Bf;DI;C8B; :;l
9HU:?JI :f?DL;1J?II;C;DJ )D FEKHH7 7?DI? BJBIDXH ?DU=7B?JUI ;DJH; B;| HU=?EDPEKIR Bf?DJL
I HU=?EDI I7DI DU9;117?H;C;DJ 7K=C;DJ;H B;l ;DL;BEFF;I 8K:=UJ77H;| =BE87B;|
&7CUB?EH7J?ED :; B7 FHE:K9J?ED :;| :EDDRGKI BRI WIH; <79?B?JU; F7H B; H;=HEKF;C;DJ
;7D :; Bf#(- :;1 CEO;DI <?D7D97?;HI 79JK;BB;C;DJ CE8?B?IUI :7DI :f7KJH;l 7:C?D?1JH7J?EDI FK8B
FEKH 9EBB;9J;H :;I :EDDU;I I;,9JEH?;BB;l
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&7 9HE?II7D9; U9EDEC?GK; ;IFUHU; :;1 ?DL;1J21LKIMI DDU; D; F;KJ F71 WJH; E8J;DK; I? B;l
FHE@;JI IEDJ ;NU9KJUI |;KB;C;DJ ;DJH; $KPEBBH;,JIEC?;KN ;J B;I F7?;C;DJI ;<<;9JKUI ;D :U
9;C8H; EKJEKJ I?CFB;C;DJ H;FEHJUI R B 7DD $BKRLFTH 9EDIUGK;DJ ?CFEHJ7DJ : 7TGUB?EH;H B
:; FHUF7H7J?ED :;l FHE@;JI 7L7DJ B;KH ?DI9H?FJ?ED 7K 8K:=;J : ?DL;1J?II;C;DJ FK8B?9 7<7?D :
B7 HU7B?17J7ED :VI B7 C?I; ;D ;NU9KJ?ED :K 8K:=;J

;L7DJ B; F;K :; HUIKBJ7JI E8J;DKI F7H B;1 ;4B ?FB;| IJTHK9JKH;| FK8B?GK;l 9>7H=U;l ;1 GK;
J?EDI :f,CFBE?| B; H;D<EH9;C;DJ ;| C;IKH;| :(HJEED ;J :; 9HU7J?ED ;1 * *# 7TFF7H7YJ :fKD;
?CFEHJ7D9; C7@;KH; FEKH FHECEKLE?H Bf;DRBE?FHECKJI?ED :;1 79J?L?JUI R >7KJ; ?DJ;DI?JL
;; C77?D :fcKLH; 7K D?L;7K D7J?ED7B ;J :7DI BJ9EBRII BE97B;I ;13 KD; ?D?J?7J7L; GK2 fFEKHH7?J
R BKJJ;H ;<<?979;C;DJ 9EDJH; B; 9>[C7=; B; IEKI ;CFBE? ;J B7 F7TKLH;JU :;| @;KD;l :7DI B;| L?BE
?DL;13?11;C;DJl :7DI :;1 1;93;KHI 9ECC; Bf>[J;BB;AB; JEKH?IC; B; IFEHJ B;l 7HJI ;J B7 BKBJKH;
L;DJ9EDJH?8K;H R 7K=C;DJ;H B7 9HU7J?ED :f;CFBE?| ;D FBKI :;I ;<<;JI 8UDU<?GK;l GK; 9;I1;9J;
L;DJ 7LE?H IKH Bf7JJH79J?L?JU :K 7C;HEKD 9ECC,; :;13?D7J?ED JEKH?1J?GK;

(J2B1A7<; 23@ 7;J5/97TAJ@

&7 9HU7J?ED :; 9EKH7DJI :fU9>7D=;l ;DJH; B;l L?BB;l ;J B;1 97CF7=D;| F;KJ 9EDJH?8K;H R JH7DI
B;I PED;I HKH7B;I KD; F7HJ?; ;1 7CUB?EH73?BBIUPH) C?B?;K KH87?D ;B7 F;KJ I; <M, R JH7

B; :UL;BEFF;C;DJ :;I C7D?<;137J?EDI R 97H79JVH; USEDEC?GK;




<E?H;I 9ECC;H9?7B;| EK 7=HEF7IJEH7B;| EK IEQ?E 9KBJKH;B :7DI B;l :?<<UH;DJ;| HU=?EDI :K
9?U;1 R KD JEKH?IC; 7:7FJU &; H;D<EH9;C;DJ ;I 7FFK?1 7KN 97JU=EH?;| ;; FHE<;II?EDD;BI :K (
HKH7B ;J 7KN ?DJ;HL;D7DJI ?DJ;HCU:?7?HIFHKIFEHB?EH;H B7 H;DJ78?B?JU :;1 793R2?JUI :;1 7
9KBJ;KHI ;J UB;L;KHI ;J Bf799HE?II;C;DJ :; B;KHI H;L;DKI

&KJJ; 9EDJH; B7 <7C?D;

&7CUB?EH7J?ED :; B7 1?JK7J?ED DKJH?J?EDD;BB; :;| FEFKB7J?EDI F71l; F7H KD; C?I; ;D cKLH,;
B7 1JH7JU=?; UB78EHU; FEKH B; :UL;BEFF;C;DJ :K I;9J;KH HKH7B *7H 7?BB;KHI Bf J7J :;LH7?JF
9EDIECC7J?ED ;| FHE:K?JI :; Bf7=H?9KBJKH; 97C;HEKD7?I;, FEKH :?C?DK;H B;l ?CFEHJ7J?EDI
R JH7L;HI :;1 97CF7=D;l :f?D<EHC7J?ED ;J :; |;,DI?87?B?I7J?ED GK? FEKH B; CEC;DJ D; F;KL;DJ F
<?D7D9U;l F7H B; 1;,93;KH FH?LU FEKH 97KRJ7BEB?AY D? F7H B;l1 F7017DI FHE:K9J;Kiil F71;D9E
IK<<?17CC;DJ EH=7D?IUl FEKH ;D IKFFEHJ;H B;l 9E]JI
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&7CUB?EH7J?ED :;| F;H<EHC7D9;| ;D C7J?VRENBKEZI7?H; DU9;11?J; ;D FBKI :; Bf7TK=C;DJ7J?ED
51 <?D7D9;C;DJI 7BBEKUI R 9; IEKI 1;93;KH KD; C;?BB;KH; HUF7HJ?J?ED :;1 CEO;DI :?IFED?8B;l
IJHK9JKH;I ;J UGK?F;C;DJI I9EB7?H;l H;IIEKH9;I >KC7?D;l <EKHD?JKH; :f;,7K FEJ78B; ;J :fUD;H=
B;l HU=?EDI ;J R Bf?DJUH?;KH :;| HU=?EDI *7H 7?BB;KHI B7 9HU7J?ED :fKD IOIJVC; :; 8ED?<"
DECS8H; : 7DDU;I :; I;HL?9; ;<<;9J37< ;D C?B?;K HKH7B ;D =UDUH7B ;J :7DI B;| PED;l B;l FBKI :U<7
;D F7THJI?9KB?;H F;KJ 9EDJH?8K;H R 1378?B?I;H B; F;HIEDD;B ;DI;?=D7DJ :7DI 9;| PED;I
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&7 FHECEJ?ED :;| :HE?JI ;J BfTKJEDEC?I7J?ED :;| <;CC;l DU9;11?J;DJ GK; ? B;I BE?Il ;J B7 HU=
J7J?ED 7K D?L;7K D7J?ED7B IE?;DJ >7HCED?IBRIAIZEDI :;1 ?DIJHKC;DJI ?DJ;HD7J?ED7KN 7KN
GK;BI B; 7C;HEKD 7 IEKIOH?J ?? B7 CE8?B?I7J?ED FEKH B7 C?I; ;D 7FFB?97J?ED :; 9;| BE?| IE’
R JH7L;HI KD; LEBEDJU FEB?J?GK; C7THGKU; BEBTIBBEIMB?ED ;| H;IIEKH9;| 7TFFHEFH?U;| ;C
J;HC;| :f?D<H7IIHK9JKH;| :; <?D7D9;C;DJ ;J :; H;IIEKHY;1 >KC7?D;1 ??? ;J GK; ;I IJH7JU=?;l IE"
‘UL;BEFFU;l FEKH FHECEKLE?H B;l 8EDD;I FH7J?GK;l 7<?D :; JH7DI<EHC;H B;I C;DJ7B?JUl ;J E
B;l F;17DJ;KHI IE9?E9KBJKH;BB;!| :EDJ B;l <;CC;l IEDJ ;D9EH; L?937C;l 7K I;?D :; B7 IE9?UJU 97C
D7721;
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&7CUB?EH7J?ED :;| F;H<EHC7D9;l :K I01JVC; =BE87B :; I7DJU DU9;11?J; ;D FBKI :; Bf7TK=C;DJ7J%
<?D7D9;C;DJI 7BBEKUI R 9; 1,93;KH KD; C;?BB;KH; HUF7HJ?J?ED :;| CEO;DI :?IFED?8B;| ?D<H
JUGK?F;C;DJI 17D?J7?H;1 H;IIEKH9;| >KC7HRPHEK, :f, 7K FEJ78B; ;J :fUD;H="?; ;DJH, Bil HU=?E
J R Bf?DJUH?;KH :;l HU=?EDI ECC,; FEKH BfU:K97J?ED B7 9HU7J?ED :fKD IOIJVC; :; 8ED?<?97
DECS8H; : 7DDU;I :; I;HL?9; ;<<;9J7< ;D C?B?;K HKH7B ;D =UDUH7B ;J :7DI B;| PED;l B;l FBKI :U<7
;D F7THJI?9KB?;H F;KJ 9EDJH?8K;H R 1378?B?I;H B;| F;HIEDD;BI :; 17DJU :7DI 9;| PED;|
&7CUB?EH7J?ED :; B7 17DJU ;1 ;D<7DJI F71l; F7H B; H;D<EH9;C;DJ :; B7 C?I; ;D cKLH; ;| FHE=HT7(
5 17DJU ;1 ;D<7DJl :7DI JEKI B;l I;HL?9;1 :; 17DJU :U:?UI R 9;J ;<<;J




*EKH HU:K?H; B7 CEHJ7B?JU C7J;HD;BB; ?B <7K:H7?J HUKII?H R HU:K?H; B;l H;J7H:1 GK? ;D 9E
9?F7B;1 97KI;I  ? H;D<EH9;H B7 CE8?B?I17J?ED IE9?7B; FEKH H;D:H; B7 <;CC; ;D9;?DJ; ;J B7 9E!
GK? Bf;DJEKH; 97F78B;l :; :U9;B;H B;l FH;C?;HI I?=D;l :; 9ECFB?97J?EDI :; B7 =HEII;Il; ?? 7CUB
B;I LE?;l ;; 9ECCKD?97J7ED ;J B;l CEO;DI :; IHDFKH 799U:;H H7F?:;C;DJ 7KN IJHK9JKH;I ;
I7DJU 7TFFHEFH?U;l ??7? UGK?F;H 9;1 IJHK9JKH;I :; FB7J;7KN J;9>D?GK;l ;J :; F;HIEDD;BI 97F78
B?LH;H B;l IE?DI E8IJUJH?97KN :fKH=;D9;L;BERF;/WB; IOIJVC; :; HU<UH;D9; 9EDJH; HU<UH;D¢
:7DI B;l :?<<UH;DJ;| 9ECFEI7DJ;l :; B7 FOH7C?:; I7TD?J77H;

D 9; GK? 9ED9;HD; B; 0#" -# B, F7BK:?IC; ;JB8;HI9KBEI; B;l ;<<EHJI;D=7=Ul:E?L;DJ WJH; FEKF
IK?L?I FEKH CE8?B?I;H ;J =UH;H ;<<?7979;CMRl B;DIPEEKH FEKHIK?LH; B7 C?I; ;D cKLH; ;| FHE
=H7CC;l UB78EHUI
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*EKH 7K=C;DJ;H B;1 9>7D9;l :K 7C;HEKD :fULEBK;H FBKI L?J; L;HI KD :UL;BEFF;C;DJ :KH78B, ?I
‘H7?J3 7:7FJ;H 9ECFBVJ;C;DJ B;l J;NJ;I BU=PIBUIBC;DJI7?H;I D7J?ED7KN 7KN :?IFEI?J?EDI :;
9EDL;DJ?EDI ?DJ;HD7J?ED7B;| C;JJH; ;D HBTY; 8805JH;F7HJ?; FEKH <79?B?J;H B7 CE8?7B?17J
51 9EDJIH?8KJ?EDI ;1 F7HJ;D7?H;1 ;NJUH?;KHI R B7 C?1; ;D cKLH; :;I 9EDL;DJ?EDI H;D<EH9;H B
D7J?ED ;1 ?DJ;HL;DJ?EDI ;J FHECEKLE?H B7 9HU7J?ED :;1 793?7L?JUl =UDUH7JH?9;| :; H;L;DKI
FKB7J?EDI F7KLH;l B;l FBKI FHE9>;I ;1 H;IIERH3LBB;| R FHEJU=;H /D; BU=?IB7J?ED 7:7FJU,
TFFB?GKU; ;13 7KII? DU9;II7?H; FEKH 9EDJH77?D:H; B;l ;DJH;FH?I;I ;J B;| FEFKB7J?EDI R UL?J;H
FEBBK;DJ Bf;DL?HEDD;C;DJ

| %# #3AA?3 3; =9/13 B, =/?A3;/?7/A :<;27/9 =<B? 93 2JC39<==3:3;A

/D F7THJ;D7H?7J LUH?J78B; ;J KJ?B; FEKH®G,DUDBHEF7] FEII?8B; 1? B;| F70I :UL;BEFFUID; H
F;93;DJ F71 JEKI B;l ;D=7=;C;DJI GKf?Bl FH;DD;DJ BEHI :;| H;D9EDJH;I 9EDI79HU;l 7KN GK;IJ?ED
L;BEFF;C;DJ

&; 7TC;HEKD :E?J 7IIKC;HI7 F7HJ :; H,IFEDIZ82BBAL?I; ;D FB79; . K F7HJ;,D7H?7J ;J DEJ?CCDJ;D?H

B; 97F :7DI B7 BKJJ; 9EDJH; B7 SEHHKFIEHD 10U :;1 :;D?;HI FK8B?9l ?? UB78EBIJH;JC

;D cKLH; I;1'1IIJH7JU="?;1 ;; :UL;BEFF;C;DJ ;J :ULBBHR;| 97F79?JUI :; DU=E9?7J?ED FEKH E8J;D?H B;t
FH?1; ;D 9ECFJ; F7H B;I F7HJ;D7?H;1;J 7?7 7CUB?EH;H B;| F;H<EHC7D9;! :; ;1 IIHK9JKH;I 35 =;13%
FHE=H7CC;l ;J FHE@;JI

/D; TFFB?97J?ED ;<<;9J?L; :; B7 U9B7H7J?ED :; *7H?| F;HC:;JJH7?J :; JHEKL:H ;|1 IEBKJ?EDI R E
= FHE8BVC:I| ?::DJ?<?Ul
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&; :UL;BEFF;C;DJ >KC7?D F;KJ I; :U<?D?H 9ECQC;@GdB:;: D 1?JK7J?EDI <7LEH78B;| :7DI B;IGK;BB:l
Bf?D:?L?.KF&&" $ # $ #S (" N%S$ $')HSUNS ##"

HUHHN" # (M H %N & "% & % & ($$ %" # "$# & #$ $ 1%#
% % "$$$ " " "$" & # % %H :JJ; :U<?D?J?ED 7BB?; FBKI?;KHI F7H7
CVJH:;l :EDJ B:l FBKI ?CFEHJ7DJI IEDJ BfU:K97J?ED B7 17DJU :J B:I H;L:DKI f:1J FEKH 9;:B7 GK;
J;KH UB78EHU F7H B; *(/ FEKH C;IKH;H B; :UL;BEFF;C;DJ >KC77?D ;I1J 87IU IKH 9;1 JHE?I F7H7C
:D J;HC;I :; J7KN :; I9EB7H?I7J?ED :J :f7TBF>78UJ?17J?ED :;1 7:KBJ;l :f;IFUH7D9; :; L?; R B7 D7?I117I
:J  FHE:K?J ?DJUH?:KH 8HKJ *# F7H JWJ; :;J ?D:?97J;KH F;HC;J R B7 <E?I| :; IK?LH; BfULEBK.
L:BEFF;C;:DJ >KC7?D :7DI1 9>7GK; F70I ;J:; <7?H; ;1 O9ECF7H7?IEDI ;:DJH; F70I
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&; *(/ FK8B?; 9>7GK; 7DDU; :;FK?l KD ,7FFEHJED:?7B IKH B; UL;BEFF;C;DJ "KC7?D
S GFK?E FRHVIE:; "HU=?ED7KN;J D 7J?ED7KN EDJ UJU FHE:K?JI ;D KJ?B?17DJ B7 C'

:UC7H9>; :f7D7BOI;l EB@;9J7L;1 ;J :; H;9ECC7DIRPEED;DJ;| GK; FEKH B;I ,'" #BI EDJ F;HC?I
f7:7FJ;H B;1 =H7D:;1 GK;IJ?EDI :; :UL;BEFF;C;DJ >KC7?D 7KN HU=?EDI ;J 7KN UJ7JI 7<?D GK; B;l
J7J?EDI ;J H;9ECC7D:7J?EDI IE?;DJ FBKI FHE9>;I :;l HU7B?JUI GK; L?L;DJ B;| FEFKB7J?EDI

9;J U=7H: B; 7C;HEKD 7 FK8B?U ;D  IED 9?BGK7FFEHJ IKH B; UL;BEFF;C;DJ "KC7?D
7TFHVI 9;KN :; J ;FK?I BEHI B;l ?D<EHC7J?EDI IKH B; :UL;BEFF;C;DJ >KC7?D
7K 7C;HEKD FHEL?;DD;DJ 7K FB7D ?DJ;HD7J?ED7B :; FBKI?;KHI FK8B?97J?EDI 7DDK;BB;l :EL
CED:?7KN GK; B; *(/ HU7B?I; 9;KN :; Bf/( * IKH BfUJ7J :; B7 FEFKB7J?ED ;J :; Bf/(# IKH B7
?7JK7J?ED :;1;D<7DJI EK ;D9EH; 9;KN :; B7 7DGK; 'ED:?7B; IKH B; :UL;BEFF;C;DJ :7DI B; CED:; ;
7K FB7D D7J?ED7B :; :?L;HI;1 ;,DGKWJ;1 ; J UK Y - % - .- ;39 ;3 ;1 ?2D<EHC7J?EDI
9EBB;9JU;l 7K 9EKHI :K FHES;IIKI :fUB78EH7J?ED ;J :; HUL?I?ED :K E9KC;DJ :; -JH7JU=7?; :; ,U:K¢
5 B7*7KLH;JU  -* ;3 51 1IIH7JU=?;1 I;,9JEH?;BB;|

&; (" 7L;9 FEKH J>VC; a "% ( "(H#HS # $H®

(" %" (& $ b ?D7K=KH; KD; DEKL;BB; IUH?; :; H/TFFEHJIFBRKF7BIK7B?JU GK;

B; 7C;HEKD :E?J IfEH=7D?I;H FEKH KJ?B?I;H FBKI @K:?9?;KI;C;DJ B;| 2CFEHJ7DJ;| H;IIEKH9;I
D:BB;1 ?IIK:l :; Bf7TBBV=;C:;:DJ :; B7 :;JJ; TFHAHB)9>?II;C;DJ :K *E?DJ :f 9>VL;C;DJ :; BftD?2J?7J?L

** D CWC; J7DJ GKf?B <7?J <79; R :; DEKL;7KN :U<?1 9ECC; BfEKL;HJKH; JEJ7B; :;| CTH9>UI :;F
$7DL?;H :J B7 9H?I; <?D7D9?VH; DU; :7DI B;| F701 E99?::DJ7KN GK? If;|J JH7DI<EHCU; ;D 9K
DEC?GK; :EDJ B;l ;<<;JI DU<71J;l IEDJ :U@R ;DH;=?1JHUI IKH IED U9EDEC?;

; ,/FFEHJ |; L;KJ KD :E9KC;DJ :fUL;?B :; B7 9EDI9?;D9; D7J?ED7B; IKH B;l ;D@;KN :K :UL;BEFF;C
‘K 7C;HEKD ;D CWC,; J;CFI GKfKD EKJ?B :; FB7?:EO;H ;D :?H;9J7ED :; B7 9ECCKD7KJU ?DJ;HD:
FEKH :;1 7FFK?1 FBKI ?CFEHJ7DJI C?;KN 9?8BUI ;J FBKI ;<<?979;l
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#
&;1)" UC7D;DJ:; B7 U9B7H7J?ED :K'?BBUD7?H; 7:EFJU; F7TH  >;<I:fJ7J,;J :; \EKL;HD;C;DJ
‘EDJ B; >;<:fJ7J:K 7C,HEKD 7K 9EKHI :fKDHPED :; Bf II;C8BU; l[UDUH7B,; :;| (7J?EDI /D?;l
-ECC;J :K'"?BBUD7?H; J;DK; R ;M 3EHA ;D -;FJ;C8H; /D; CE8?B?I7J?ED R KD J;B D?L;7K :U
9EKB7?J :; Bf?DIK<<?I7D9; ;| HUIKBJ7JI ;J ?CF79Jl :; B7 C?I; ;D cKLH; :;I FB7DI :f79J?ED :;1 =H7I
9ED<UH;D9;1 ?DJ;HD7J?ED7B;| J;DK;l 7K 9EKHI :;DAIDCC;DJ B7 ED<UH;D9; IKH B; UL;BEF
F,C;DJ KH78B; EK-ECC;J:; B7 ,HH; ,?E B7 ED<UH;D9; #DJ;HD7J?ED7B; IKH B7 *EFKB7J?E
B; UL;BEFF;C;DJ 77H; B;-ECC;J'ED:?7B IKH B; UL;BEFF;C;DJ-E9?7B EF;D>7=K;
B7 ED<UH;D9; IKH B;l ;CC;l ;?@7?D=
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&;1)' 9EDIJ?JK;DJ KD ;DI;C8B; :; >K?J E8@;9J?<I 9ECFEHJ7DJ 7K JEJ7B 9?78B;!| L?IU;| R Bf>|
PED :EDJBf7J3J;?DJ; 9EDIJ?JK;H7 B7 871; ?D:?IF;DI78B; FEKH KD 8ED :UF7HJ &) ?D
9BK;DJ :;1 ?D:?97J;KHI :; 871; :K :UL;BEFF;C;DJ >KC77?D :7DI JEKJ;! I;1 :?C;DI?EDI DHJ7CC;DJ
B7 F7KLH;JU CEDUJ7?H; ;J B7 <7?C BfU:K97J?ED BfU=7B?JU ;I I;N;I B7 BKJJ; 9EDJH; B;I C’
<;93?7:KI;I Bf799VI R Bf; 7K FEJ78B; ;J R Bf7117?D?II;C;DJ #B If7=2J :;

) U:K?H; BfNJHWC; F7KLH;JU ;J B7 <7?C 97?78B;l

" IIKH;H BfU:K97J?ED FH?C7?H; FEKH JEKI 978B;

' *HECEKLE?H BfU=7B?JU :;I ;N;I ;J BfTKJEDEC?I7J?ED :;I <;CC;| 978B;

" ,U:K?H; B7 CEHJ7B?JU :;I ;D<7DJI :; CE?DI :; 9?DG 7Dl 978B;

CUB?EH;H B7 I7DJU C7J;HD;BB; 978B;l

EC87JJH; B; 0#" -# B,; F7BK:?IC; ;J :f7TKJH;| C7B7:?;1 978B;l

IIKH;H KD ;DL?HEDD;C;DJ :KH78B; 978B;l

5JJH; ;D FB79; KD F7HJ;D7H?7J CED:?7B FEKH B; :UL;BEFF;C;DJ 978B;l

N N N N N N N

&7 :U9B7H7J?ED :K C?BBUD7?H; ;IJ KD; CE8?B?I7J?ED KD?GK; :7DI Bf>?IJE?H; :; B’>SKC7D?JU
IEHJ; GK; 9>7GK; F70l ;D :UL;BEFF;C;DJ :?IFEIl; ;D 7K FBKI J7H: :fKD IE9B; C?D?CKC R F7HJ
'‘KGK;B 7B F;KJ ;D9B;D9>;H KD :UL;BEFF;C;DJ USEDEC?GK; ;J IE9?7B L?78B;

&;1 7L7D9U;l L;HI Bf73J;?DJ; :;1 )" I; H;D<EH9;DJ CKJK;BB;C;DJ D ;<<;J

&7 HU:K9J?ED :; B7 F7KLH;JU CEDUJ77?H; :; DEC8H;KN CUD7=;l B;KH F;HC;J :; IEHJ?H KD F;K F
<7C?D; )" :9EDI79H;H :7L7DJ7=; ;; H;IIEKH9;IR B7 17DJU R B7 DKJH?J?ED ;J R BfU:K97J?ED ;I
<7DJI ;J FEKH 9>;H9>;H R |; BE=;H C?;KN ;J :7DlI ;| PED;lI FBKI I7BK8H;l )’ R

&fU:K97J?ED ;J B7 <EHC7J?ED :EDD;DJ 7KN ?D:?L?:KI FBKI :; 97F79?JUl FEKH 17?1?H EK 9HU
JKD?JUI :f,CFBE?I =UDUH7J;KHI :; H;L;DKI ))’ D FBKI:; 9;B7 B;l <?BB;l ?DIJHK?J;| FEKH
HEDJ FBKIJ7H: R H;L;DK U=7B FH;D:H; C?;KN IE?D :; B7 I7DJU :; JEKJ; B;KH <7C?BB; C?;KN DI
;D<7DJI ;J 799;FJ;H FBKI <79?7B;C;DJ :; 9EDI79H;H :;I H;IIEKH9;I R BfU:K97J?ED :; B;KHI FHEFH;I

GK; 9;BB;| GK? DfEDJ F71 8UDU<?9?U :fKD C?D?CKC :f?DIJHK9J?RD )'
&7CUB?EH7J?ED :; B7 17DJU ;J :; BfU:K97J?ED :fKD; FEFKB7J?ED H;D<EH9; B;l 97F79?JUlI ;I




?D:?L?:KIR F7HJ?9?F;H R B7 9HE?I17D9; BKHIB 7B JU :;| H;IIEKH9;| >KC7?D;| FEKHHIH7L7?BB
&7 HU:K9J?ED :; B7 F7KLH;JU CEDUJ7?H; TWBBIEMBBTDI ;J I;HL?9;! ;J :ED9 Bf?DL;13?II;CID

FEKH B;l FHE:K?H; B;GK;B R IED JEKH 9EDJH?8K; R B7 9HE?II7D9; *7H 7?BB;KHI :;| FEFKB7J?I
LH;I IEDJ FBKI :?IFEIU;l R FH;D:H; F7THJ R B7 C?I; ;D cKLH; ;I C;IKH;l :;13?DU;l R HU:K?H; B;l <BU
9ECC,; B; F7BK:?IC; B; 0#"-# B7 JK8;HI9KBEI; ;J :f7KJH;I C7B7:?;| EK FEKH UL?J;H B7 :;IJHK9J7
;; Bf;DL?HEDD;C;DJ )' ) d

&7 :?IFED?8?B?JU :; Bf;7K FEJ78B; HU:K?J B; J;CFI GK; B;| CUD7=;I 9EDI79H;DJ R B7 H;9>;H9>;
;DHU; ?D:?IF;DI178B; R B7 L?; ;J GK? >7D:?97F; B7 I9EB7H?I7J?ED :;| <?BB;l ;J Bf;N;H9?9; F7H B
f7KJIH;1 79J?L?JUI BUDU<?GK;l FEKH B;KH <7C?BBR)'

/D; UJ7F; 8UDU<?GK; ?CFEHJ7DJ; ;IJ <H7D9>7?; BEHIGK; Bf79J?ED FK8B?GK; ;J B7 >7KIl; ;| H;
CUD7=;l 1; JH7:K?I;DJ F7H KD; :?C?DKJ?ED :;1 J7KN :; <U9ED:?JU &;l <7C?BB;l F;KL;DJ 7?DI? FB
B;C;DJ IfEQ9KF;H :; B;KH 17DJU ;J :EDD;H KIXE,;@BE07J?ED R KD CE?DI =H7D: DECS8H; :f;D<7DJI
I7D1 :?19H?C?D7J?ED :; I;N;

*7TH 7?BB;KHI B7 CE8?B?I7J?ED :;l H;IIEKH9;I ;NJUH?;KH;I ;J Bf?DL;1J?II;C;DJ :?H;9J UJH7D=;H
L;DJ WJH; <79?B?JUI 7KII? 8?;D F7H B7 GK7B?JU ;J B7 9B7HJU :;| FEB?J?GK;l FK8B?GK;l GK; I
H;IIEKH9;I >KC77?D;| :fKD F70I IKHJEKJ 1? ;1 ;<<EHJI 9EDIJ7DJI IEDJ <EKHD?| FEKH 7CUB?EH;H
D7D9; )

Bf?IIK; :K-ECC;J :K'"?BBUD77?H; EH=7D?IU ;D  B;l (7J?EDI /D?;l EDJ H;9ECC7D:U GK; 9>7GK;
F70I IK?L; ;J UL7BK; HU=KB?VH;C;DJ I;| FHE=HVI L;HI B;l')' ;J :EDDU C7D:7J 7K *(/ :f7TFFEHJ;H
KD 7FFK? 7KN F7OI R 9;J ;<<;J 1,13 7?DI? GK; B; 7C;HEKD 7 UB78EHU 7L;9 Bf7TFFK? :K *(/ JHE?I
FEHJI :; FHE=HVI L;HI B;l )" ;D LH?B ;J U9;C8H;

& " 77?:DJ?<?U F70IR<7?78B; :UL;BEFF;C;DJ >KC7?D 87FJ?IUl a FH?EH?J7?H;| ;] 78

IEBKC;DJ FH?EH?J7?H;l b GK? CUH?J;DI?’ED; IFLIOD7B; &; 7C;HEKD <7?J F7THJ?; 7K CWC,
J?JH; GK; 7KJH;I F70lI :; Bf <H?GK; IK8I7>7H?;DD; ;I F70I 78IEBKC;DJ FH?EH?J77?H;| :7DI ;J |
B;IGK;BI ;1 ;<<EHJI F7HJ?9KB?;HI :E?L;DJ;MAIH;;[IDEH=;D9; |? BfED L;KJ GKf?BI 7?;DJ ;D9EH;
GK;BGK;l 9>7D9;l :; HU7B?I;H B;l )" &;1 F70I1 78IEBKC;DJ FH?EH?J7?H;I IEDJ 9;KN :EDJ B; D?L;7
F7KLH;JU >KC77?D; ;13 UB;LU ;J EK B7 FHE=H;II?ED ;D :?H;9J7ED ;| EB@;9J?<I ;1J B;DJ; EK ;D H;!

# % (& $ %

&; 9>E?N :K J>VC; :K FHUI;DJ H7FFERQ a ( "(#S # b I; @KIJ?<?; R
B7 <E?I F7H B; H;D<EH9;C;DJ :;1)' ;DJH; ;KN ;J F7H B;l B?;DI UJHE?JI ;DJH; B;1)' ;J B7 FHECEJ?
‘K :UL;BEFF;C;DJ >KC7?D D ;<<;J B;I I?N FH;C?;HI)" I; JHEKL;DJ :?H;9J;C;DJ IKH B; 9>;,C?D ;;
B7 9EDIJHKOJ?ED :;1 97F79?JUI ;11;DJ?;BB;| GK? 97H79JUH?I;DJ B; :UL;BEFF;C;DJ 8KC7?D R I71

$ #$ # $( )’ J  799U:;H R BfU:K97J?ED ;J R Bf?DIJHK9J?ED )’
J HHA" )Y &% & (% ) 3 &) IJH;B7J?<7KN 9ED:?J?EDI 17DI B;l
GK;BB;l B7 HU7B?17J?ED :;1 I?N FH;C?;HI I297FU>HEKH 9>7GK; F70I ;J I7DI L?787?B?JU R BE!
J;HC; FEKH B; CED:; ;DJ?;H &f)' ?DL?J; B;l F70Il :UL;BEFFUI R IEKJ;D?H B;l F70l F7KLH;I FBKI
C?;KN GK; F7H B; F71IU ;J 9;1 :;HD?;HI R <EKHD?H FBKI :f;<<EHJI FEKH 9ED9;LE?H ;J C;JJH; ;D «
FHE=H7CC;l ;J FHE@;JI GK? F;HC;JJ;DJ :f7TFREBBJ}PEDI 7FFHEFH?U;l 7KN FHE8BVC;I :; :UL;BEF
F;C;DJ 7TKNGK;BB;! B;| FEFKB7J?EDI <EDJ <79;




-K?LH; B; 9>,C?D;C;DJ L;HI Bf73J;?DJ; :;1)" ;13 F7TH 9EDIUGK;DJ KD 8ED CEO;D :; IK?LH; B7 C?I,
;D FB79; ;1 97H79JUH?1J?GK;l (K :UL;BEFF;C;DJ >KC7?D ?7=H7CC,
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IDH

Education/ Espérance de vie
Revenu Alphabétisation
OMD OMD OMD
1,2,3’7,8 1,2,3,8 1,4,5,6,7,8

Les OMD contribuent au revenu, 4 I’éducation/alphabétisation, et 2 ’espérance de vie, trois éléments qui
servent au calcul de I'indice de développement humain (IDH)

OMDI1 - Lutte contre la pauvreté et la faim

OMD?2 - Education primaire compléte pour tous les enfants

OMD?3 - Egalité des sexes et autonomisation des femmes

OMD4 - Santé des enfants

OMDS5 -> Santé maternelle

OMD6 = Lutte contre le VIH/SIDA, le paludisme et d’autres grandes maladies
OMD?7 - Environnement durable

OMDS - Partenariat mondial pour le développement

S 12?3 7,@A7ABAT7<;;39 3A :JA6<2<9<573 2UJ9/0<?/A7<; 2B ($

$'4( ,056,676.100(.

&7 FHUF7H7J?ED :; 9; ,7FFEHJ If;1J ?DIF?HU; ;1 H;9ECC7D:7J?EDI :; B7 a.HEKII; R EKJ?BI FEKH
UGK?F;l ;;1, " D7J?ED7KN ;J HU=?ED7KNb FK8B?U; ;D F7H B; KH;7K :K ,7FFEHJ 'ED:?7B IKH
UL;BEFF;C;DJ "KC7?D K *(/




&; FHES;IIKI :fUB78EH7J?ED 7 UJU 9EDTK :; GAIAYMH RD; HU;BB; 7FFHEFH?7J?ED D7J?ED7B; :K
‘K?J B;GK;B ;;LH7 WJH; ;DH79?DU :7DI BRRBZBIA3C;| :; :UL;BEFF;C;DJ :K F70l R JH7L;HI ;I
UL7BK7J?EDI ?D:UF;D:7DJ;! ;J E8@;9J?L;!1 f;13 KD FHES;IIKI F7THJ?9?F7J?< R 9?DG F?B?;HI EC
F,HL?I?ED -,9HUJ7H?7J *;HC7D;DJ GK?F;:; EDIKBJ7DJI EC?JU :; ,;B;9JKH; ;J J;B?;H D7J?EL
L7B?:7J?ED

7 d &7 -KF;HL?I?ED =UDUH7B; UJ7?J 7IIKHU; F7H B; '?D?IJVH; :; Bf 9EDEC?; :; B7 *B7D?<?97.
Bf CUD7=;C;DJ :K ;HH?JE?H; #(*. ;JB;*(/ #B9EDL?;DJ:; H7FF;B;H GK; 9f;1J 9; C?D?IJVH;
GK?:1J9>7H=U :;I GK;IJ?EDI :; :UL;BEFF;C;DJBKECBf7FFK? 7KN 7KJH;l :UF7HJ;C;DJI C?D?1JUH?;B!
FEKH BfUB78EH7J?ED :;I IJH7JU=2;1 [;9JBABBBRUH7J?ED U9EDEC?GK; ;J J;9>D?GKB?DJ;HD7J?
8 d &;-;9HUJ7H?7J *;HC7D;DJ 9ECFH;D7DJ :;| H;FHUI;DJ7DJI :;| F7THJ;D7?H;l 7K :UL;BEFF;C;DJ ;
C;C8H;l :; B7 IE9Q?UJU 9?7L7?B; 7KN 9[JUI ;I HDBADJ] :;1 7:C?D?IJH7J?EDI B;l FBKI :?H;9J3;C;DJ
9ED9;:HDU:I F7H B;I GK;I1J?EDI :; :UL;:BEFF;C;:DJ >KC7?D :J :;l KD?L:HI?J7?H;l 7 IK?L? JEKJ B; FH
o FHUF7H7J?ED :K H7FFEHJ FEKH L;?BB;H 7K H;IF;9J ;I ;:N?=:D9;l J;9>D?GK;l :; HU:79J?ED :;I,
9EDIJ?JK;H B; EC?JU :; ,;B;9JKH; ;J F7HJ?9?F;H R B7 :?<<KI?ED :K H7FFEHJ ;J R B7 FHECEJ?E
. 'UL;BEFF;C;DJ >KC7?D

9 d/D; UGK?F; :; >K?J 9EDIKBJ7DJI D7J?ED7KN 7 71IKHU B7 HU:79J?ED :K H7FFEHJ

cd&; EC?JU :; ,:B;9JKH; 7 ;:N7C?DU B;l :E9KC;BHE:K?JI F7H B;I 9EDIKBJ7DJI ;J<7?J ;I 9ECC;D
J7?H;1 ;J E8I;HL7J?EDI ;D LK; :; B;l ;DH?9>?H

<6+1'1.1*(

&EH=7D?17J?ED :K JH7L7?B 7THHWJU; FEKH UB78EH;H B; ,(" 7 FHULK :; 9ECC;D9;H F7H ;| H7F
C7J?GK;l <7?17DJ B; FE?DJ IKH B7 1?JK7J?ED :K 7C;HEKD F7TH H7FFEHJ R 9>7GK; )" ;D J;HC;! :
J?GK;I C?I;1 ;D cKLH; H;IIEKH9;I 7BBEKU;I BIHBBDKI :U<?I R H;B;L;H ;J H;9ECC7D:7JHEDI FEK
9EHH?=;H B;l ?DIK<<?17D9;| 9EDIJ7JU;l &7 I0DJ>VI; ;J B7 C?I; ;D 9E>UH;D9; :;| H7FFEHJI J>UC"
F;HC?I :f78EKJ?H 7K H7FFEHJ <?D7B

L7DJ 17 <?D7B?17J?ED ;J IED 7FFHE87J?ED*E788#(B; H7FFEHJ 7 <7?J BfES@;J :fKD :;H

D?;H ;N7C;D 7K 9EKHI :fKD 7J;B?;H D7J?ED7B :; L7B?:7J?ED H;=HEKF7DJ FBKI :; F;HIEDD7B"
9?7B?1J;1 H;FHUI;DJ7DJ Bf7:C?D?1JH7J?ED B;l F7HJ;D7?H;l 7K :UL;BEFF;C;DJ :K 7C;HEKD ;J I
9?L7B;

&; FHE9;IIKI F7THJ?9?F7J?< :fUB78EH7J?ED :KJ,RIFMTD:H; ;D 9ECFJ; BfUL;DJ77?B B; FBKI B7H=; FE
178B; :; FHUE99KF7J?EDI :; :UL;BEFF;C;DJ >KOF?BKZ2;| IEBKI?EDI GK? F;KL;DJ WJH; FHEFEIU;|

S <;;J3@ @A/AT@A7>B3@ BA797@J3@
&7 HU:79J7ED K ,(" DU9;I1?2372J ;; F71I;  H ;D H;LK; B;1 HU7B?17J?EDI ;J B;| HUIKBU7JI E8J;Dl
IKH KD; :?P77?D; :f7TDDU;l :7DI FBKI?;KHI :EC77?D;| #B <7BB7?J :ED9 :?IFEI;H :; :EDDU;I 137J?13?G
J?ED7B;| <?78B;l IKH JEKJ; 9;3J; FUH?E:; *EKH ;1 8;IE?DI :; 9ECF7H7?IEDI ?DJ;HD7J?ED7B;| B;l
?1K;1 ;1 H7FFEHJI ?DJ;HD7J?ED7KN EDJ F7H<E?I UJU KJ?B?IU;I R B7




FB79; ;1 :EDDU;lI D7J?ED7B;I

&;1 :EDDU;I D7J?ED7B;1 KI?B?IU;l FHEL?;DD;DJ :;1 FHE:K9J?EDI :; Bf#DIJ?JKJ (7J?ED7B :; B7 -J
#(- GK; IEDJ FH?D9?F7B;C;DJ B;| DGKWJ;| UCE=H7F>?GK;l;J:;-7DJU - B;l DGKWJ;l 7C;
HEKD7?I;1 KFHVI ;;1'UD7=;1 ' B;l ;DGKWJ;l R ?D:?97J;KHI CKBJ?FB;| '#- B;| DDK7?H;l
-J73?13?GK;l 9ECFBUJU;I F7H :;1 ?D<EHC7J?EDI 9EBB;9JU;l F7H :f7KJH;l 7:C?D?IJH7J?EDI DE.
?D?1IVH;1 9>7H=UI :; B7 I7DJU FK8B?GK; K97BAED ;I IEKH9;I :E?L;DJ WJH; KJ?B?1UD JEKJ;!
[;C8B; FEKH 17?1?H JEKJ; B7 FHES8BUC7J?GRFK;DLABEC7?D 7?1 B;| :EDDU;I D; IEDJ F71 9EB
B;9JU;l 7L;9 B7 CWC,; FUH?E:?9?JU 9; GK? B7BIREAAR :; BIULEBKJ?ED :;| ?D:?97J;KHI *7H
7?BB;KHI B;l =HEII;| EFUH7J?EDI :; Bf#(- ';J - DfUJ7DJ 9ED:K?J;l GK; JEKI B;1 9?DG 7DI 7K
C?;KN ?B |; FEI;H7 JEK@EKHI B; FHE8BVC,; :; :?IFED?8?B?JU :; :EDDU;| FEKH B7 FHE:K9J?ED
?DJ;HL7BB;! FBKI HU:K?JI

S ?A71B9/AT<; 2B ?/==<?A
&; FHUI;DJ 9>7F?JH; ?DIHE:KQJ?K?L? :; GK7JH; F7HJI?;1 JH7?J7DPFEB?J?GK;l ;J IJH7JU="7;]
C?l;1;D cKLH; F7H B; 7C;HEKD ;J ;| HUIKBJZDIK&EKH 9>79KD :;1 >K?J)' 7?DI? GK; ;1 :U<?I
GK? H;1J;DJ R H;B;L;H ;J :;1 H;9ECC7D:7J?EDI FEKH B; <7P#i<d JH7DIL;HI7KN GK; B; 7C;
HEKD :E?J U=7B;C;DJ H;B;L;H FEKH 7JJ;?D:H; B;l )" ;1 J78B;7KN :; :EDDU;! 137J3?13?GK;I I; JHEKL;
;D 7DD;N;  7FHVI KD; 9ED9BKI?ED
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&; 7C;HEKD ;IJ KD F70lI :f <H?GK; ;DJH7B; :fKD; IKF;H<?97?; :; %Ch GK? IfUJ;D<RK

VC =HU :; B7J?JK:; (EH: ;J:RC 7K V& :;=HU :; BED=?JK:; IJ f;lJB; ;KB F70I:;B7'
R 7LE?H KD; <HEDJ?VH; 7L;9 B;1 9?DG 7KJH;l GK; IEDJ B; .9>7: 7K (EH: 13 B7 ;DJH7<H?GK; R
ED=E B;!78ED ;J B7 !K?DU; QGK7JEH?7B; Bi)K;lJ ?B F7HJ7=; 7L;9 B; (?=;H?7 KD; BED=K; <HED
J?VH;:;  %C GK?L7:KB79.9>7: R BEQU7IDJBGK; #B ;IJ EKL;HJ IKH BfEQU7D JB7IMJ?GK; IKH I
?2137D9; ;; %C 7BB7DJ K (?=;H?7 R B7 FBRI?Z2D;DJ7B; :; B7 \K?DU; GK7JEH?7B; ;JED?JK7J?
BK? :EDD; :; <7?J KD H[B; FHUFED:UH7DJ :7DI Bf?DJU=H7J?ED IEKI HU=?ED7B; ;D <H?GK; ;D.
B7 B?7?1ED ;DJH; 9;JJ; IEKI HU=?ED ;J Bf <H?GK; :; Bf)K;I1J

f;IJ KD F701 7K H;B?;< 9EDJH71JU <77?J :; >7KJ;l J;HH;| ?DU=7B,;C;DJ HUF7HJ?;| IKH Bf;,DI;C8B; :I
5, GK;BGK;I FB7?D;1 UIHE?J;l &;1 >7KJ;1 J;HH;I IEDJ FBKI <HUGK;DJ;I R Bf)K;1J 7L;9 KD; 9>7YD;
=D;Kl; GK? FH;D: D7?117D9; IKH B7 9[J; JB7DJ?GK; ;J :EDJ B; FE?DJ 9KBC?D7DJ ;1J B; LEB97D
7937L?JU :K'EDJ 7C;HEKD CVJIH;| :f7BJ?JK:;

&;NJ;DI?ED :K 7C;HEKD K (EH: 7K -K: BK? QERBYV#HI7D:; :?L;HI?JU =UE=H7F>?GK; ;J USEBE=?GK
GK; BfED F;KJ :U9EKF;H ;D 9?DG PED;| 7=HE U9EBE=?GK;l

| "I F<;3 @<B2/;< @/6J973;;3 IV

BB; ;IJ 9ECFH?I; ;DJH; B'¥ ;J V& :;=HUI :; B7J?JK:; DEH: BB; 9EDD7YJ IKH B; FB7D 9B?C7J?GK
<7?8B;| FHU9?F?J7J?EDI 7DDK;BB;| R ©O@;DIHU;! IKH GK7JH; CE?I :; @K?BB;J R;E9JE8H; &
J;CFUH7JKH;I CEO;DD;I IEDJ LE?I?D;1 ;; _ 7HACFEHJ7DJI U97HJI J>;HC?GK;l _ ;D CEO;DD;
7DDK;BB; BB; 9EKLH; ;I1;DJ?;BB;C;DJ B7 LBBBUDEKU 7K (EH: B;l 'EDJI '7D:7H7 ;J ;1
FB77?D;l :; B NJHWC,; (EH:
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&7 PED; ;1 >7KJ;1 17L7D;1 =K?DU;DD;l I; 1?JK; ;DIHYB;1J V& :;=HUI :; B7J?JK:; DEH: BB;9EC

FH;D: B7 I7L7D; : 7BJ?JK:; :; B :7C7EK7 B;l [7L7D;1 871151 :K ;DJH; ;J :; B 13;J B7 *B77?D; .?A7H

-ED 9B?C7J ;1J ;; JOF; JHEF?97B R FBKL?ECUJH?; 8?CE:7B; :7DI B;I I7L7D;l 871l;1 ;J CEDECE:7B

I7?1ED IV9>; ;J KD; I7?IED >KC?:; :7DI B; H;13; :; B7 PED; &;1 FHU9?F?J7J?EDI IEDJ 9ECFH?I;1 ;D
J CCT7D
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4ED:; 1?JKU; :DJH; B% :J VG ::=HUI :; B7J?JK:; DEH: :BB; 9EKLH; B;l >7KJI FB7J;7KN ::l FHEL?D9;
5 B)KIJ;J K (EH:)K;1J &; C?B?;K D7JKH;B RIK7LEH78B; 7L;9 KD 9B?C7J :f7BJ?JK:; ;JEBIEBI L
97D?GK;l <;HJ?B:l ;J B7 <7?8B; IKF;H<?9?; :NFB?GK:DJ B7 JHVI <EHJ; ::DI?JU :; FEFKB7J?ED Gl
o >78 %Ch
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BB; 9EKLH; B7 HU=?ED 9[J?VH; ;J C7TH?J?€EDRJIKUEBK; :; '\K?DU; BB;I; 97H79JUH?I;B;7H K
9ED9;DJH7J?ED >KC77?D; ?CFEHJ7DJ; &;:UL:BEFRC:PRJUI ?D:KIJH?:BB;I 7=H?9EB;| FEHJK7?H
:J FUJHEB?VH;I :D 7 <7?J KD; PED:; :f?CC?=H7J?ED ?CFEHJ7DJ; &7 :;:DI?JU CEO:;DD:; :; B7 FEFK
- >78 %Ch
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:JJ; PED; GK? IfUJ;D: ;DJH; BY ;J V& :;=HUI :; B7J?JK:; DEH: 9ECFH;D: B;| <EHWJI :U=H7:U;l ;I
FHEL?D9;l :K ;:DJH; ;J :K &?JJEH7B 7?DI? GK; B7 <EHWJ :;DI; >KC?:; :K-K::J :; B 1J -ED 9B?C7.
. JOF; UGK7JEH?7B 7L;9 :;KN I7?IEDI :; FBK?;l ;J :;KN I7?IEDI IV9>;l ;J :;l FHU9?F?J7J?EDI :; BfE
" R CC7D &7 J;,CFUH7JKH; CEO;DD; 7DDK;BB; ;IJ:; _ 7L;9KD; 7CFB?JK:;:; _

:9B?C7J F;HC;J B; :UL;BEFF;C;DJ : KD; =7CC; L7H?U; :; 9KBJKH;I ;D ;KN 97CF7=D;| ;D H7?IED :;
Bf>KC?:?JU FHUL7B7DJ JEKJ; Bf7DDU;

)D :?J :K 7C;HEKD GKIf?B ;I1J aBf <H?GK; ;D C?D?7JKH; b F7H9; GK; B7 :?L;HI?JU F>0I?GK; 9B*
J >KC7?D; :; I;1 HU=?EDI D7JKH;BB;| H;<BVJ; B;| FH?D9?F7KN JOF;| H;D9EDJHUI 77?BB;KHI : 7Dl |

J:<5?/=673

&7 VC; DGKWJ; 97C;HEKD7?I; 7TKFHVI ;1 CUD7=;1 ' HU7B?IU;;D ;13?C; B7 FEFKB7J?ED

‘K 7C;HEKD R ;DL?HED C?BB?EDI :f>78?J7KDt EBKXHU :; >78?J7DJI 7K %CD 7J3J3;D:7DJ

B7 FK8B?97J?ED :;| HUIKBIZJI*KED F;KJ 9EDI?:UH;H GK; B;l <ED:7C;DJ7KNIJ¥EFKB7J?ED
DfEDJ F71 9EDDK :; =H7D:1 9>7D=;C;DJI #B I1f7=?J JEK@EKHI :fKD; FEFKB7J?ED @;KD; ;D =H7D:;
FBKI ;D FBKI KH87D?IU;

S %?5/,T@IAT<; [2:7;T@A?/ATC3 7;@A7ABA7<;;3993 3A 8B2717/7?3

&; ;HH?JE?H; D7J?ED7B ;|1J :U9EKFU ;D HU=?EDI :UF7HJ;C;DJI;J 7HHED:?II;C;DJI FB79UI
F;9J7L;C;DJ IEKI BfTKIJEH?JU :;1 =EKL;HD;KHI FHU<;JI ;J IEKI FHU<;JI

&;l ;KN L?BB;| FH?D9?F7B;1 GK; IEDJ 37EKD:U 97F?J7B; FEB?J?GK; :K F70l ;J 9>,<B?,K :; B7 H
;DJH; ;J EK7B7 97F?J7B; UOEDEC?GK; ;JR>;8BHU=7ED K &?JJEH7B H;=HEKF7?;X1;D FB
1, BT FEFKB7J?ED KH877?D;

&7 IEHJ?; ;; JHE?IBE?I ;D F;HC;J :f;NFUHACEYJ:U9;DIJH7B?I7J?ED 9EDI79HU; :7DI BZDEDIJ?JKJ
7:EFJU; .D 1 :?IFEI?J?EDI :EDD;DJ FBKI :; H;IFEDI78?B?JUI 7KN H;IFEDI78B;l :;l 9EBB;9J?L"?.
J;HH?JEH?7B;| :U9;DJH7B?IU;l :7DI B7 9ED9;FJ?ED B; <?D7D9;C;DJ B7 FHE=H7CC7J?ED ;J B7
2l FHE=H7CC:| ;J FHE@:JI :; :UL:BEFF:C;DJ :7DI B:KH PED:; :; 9ECFUJ:D9;

&; *EKLE?H &U=?1B7J?7<;1J ;N;H9U F7H B; *7HB;C;DJ GK? 9ECFH;D: Bf II;C8BU; (7J?ED7B; ;J B; -L
*EKLE?H $K:?9?77?H; GK7DJ R BK? H;BVL,; :fKD ;DI;C8B; :; @KH?:?9J?EDI 9E?<<U;| F7H B7 EKH
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&; 7C;HEKD @EK?J :fKD; F7?N ;J :fKD; 13787?B?JU IE9Q?E FEB?J?GK;l 7TFFHU9?78B;| :7DI B; 9ED
IEKI HU=?ED &; F70I7=; FEB?J?9E CU:?7J?GK; ;J 7IIE9?7J7< ;13 C7THGKU :;FK?l F7H B7 B?8;!
IE9Q?7J?ED ;J B; CKBJ?F7HJ?IC; ?DJU=H7B 7L;9 7TK@QEKH:f>K? FHVI:; F7HJ?I FEB?J?GK;l ;J:
C;:?7 FH?LUlI  9>7YD;l ;; H7:?E;J  9>7YD;l ;; JUBUL?I?ED DECS8H;KN EH=7D;l :; FH;lI; U9H?J;
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&;| FEB?J?GK;l :; :UL;BEFF;C;DJ 79JK;BB;| FHES;IIK 1IJH7JU=?; |;9JEH?;BB;| :U9EKB;DJ
;; BFULEBKJ?ED U9EDEC?GK; :K 7C;HEKD GKfED F;KJ HUIKC;H 9ECC; IK?J
d &, F701 7 9EDDK KD; 9HE?II7D9; HU=KB?VH; :;; R  7L;9:1 J7KN CEO;DI :; BfEH:H; :;
IKH B;l :?N :;HD?VH;| :f7DDU;I *;D:7DJ 9;JJ;:FBAIEIK7I?ED IE9?7B; UJ7?J H;B7J?L;C;DJ 8EDL
IK?J; 7KN ?DL;13?11;C;DJI 9EDI79HUI R 9; I;93;KH ;JJ; 9HE?II7D9; UJ7?J 871U; ;11;DJ?;BB;C;DJ IKI
1;93;KHI 7=H?9EB; ;J FUJHEB?;H ;J :ED9 <EHJ;C;DJ JH?8KJ77?H; :K 9EDJ;NJ; ?DJ;HD7J?ED7B ;.
CED:?7B f;13 B7 FUH?E:; ;| FB7DI GK?DGK;DD7KN :; :UL;BEFF;C;DJ USEDEC?GK; ;J IE9?7B
d RF7HJI?H :; B; 7C;HEKD ;I1J H;DJHU :7DI KD; FHE<ED:; HU9;II?ED :K; R B7 9SED@ED9J?EI
87?11; 8HKJ7B; ;1 H;L;DKI :f;NFEHJ7J?ED ;BB; CWC; 9EDIU9KJ?L; R B7 877Il; :;1 9EKHI :;| FH?D9?
FHE:K?JI ;NFEHJUI FUJHEB; 97<U 9797EBESHRJI;C;DJ :K EBB7H /-,;J :;l FHE8BVC;! ;fEH:H
[IJHK9JKH;B GK? EDJ =H7D:;C;DJ DK? R B7 Q9ECFUJ?J?L?JU :; IED U9EDEC?; *7H 77BB;KHI ;D
B7 FHE:KQJ?ED FUJHEB?VH; ;IJ F71IU; ;; C?BB?EDI :;; JEDD;IR C?BB?EDI :; JEDD;l *;D:7!

9;3J; FUH?E:; B; J7KN :f?DL;13?11,C;DJ 7 87?11B.CE?DI ;; :K*# ;D H7?IED ;DJH; 7KJH;l
5 B7 9>KJ; F;HI?IJ7DY; @51 9HU:?JI R BfUSEDEC?C?BB?7H:I ;D B; JEJ7B ;1 9HU:?JI R
CEO;D BED=J;HC;l 799EH:UI R BfUSEDEC?; 1BJUERBEB?7H:I ;D  IE?J KD; 9>KJ; :f;DL?HED

&;1 ?DL;13?11;C;DJI FK8B?9I IEDJ F7IIUI ;;  C?BB?7H:1 ;D R CE?DI:;; C?BB?7H:I

;D &;1 I7KN :; QHE?II7D9; IEDJ :;L;DKI DU=7J?<I 7L;9 3J
H;IF;937L;C;DJ FEKH B;l I?N ;N;H979;1 IK994l :; R &f;DOEKHI :; B7 :;JJ; ;N
JUH?;KH; ;I3 F71IU :; CE?DI ;; R FBKI ;1 K*# IKH B7 CWC; FUH?E:; &7 1?JK7J?ED UJ7?J J;B

GK; B; VC; FB7D GK?DGK;DD7B Df7 FK WJH; C?I ;D cKLH,;

*D:7DJ B7 FUH?E:; :; =H7L; 9H?I; ?B DfO 7L7?J FH7J?GK;C;DJ FBKI :f?DL;1J?I1I;C;DJI :7DI B;I I;9.
IE9?7KN DEJ7CC;DJ :7DI B7 I7DJU ;J BfU:K97J?ED :J :7DI B;l ?D<H7IIJHK9JKH;| :; <79?B?J7J?ED
U9EDEC?GK;l HEKJ;l UD;H=?; JUBU9ECCKD?97J?EDI &7 FH?EH?JU :K'!EKL;HD;C;DJUJ7?JF
1J787?B?17J?ED :K 97:H; C79HEU9EDEC?GK; &7 F7KLH;JU CEDUJ7?H; If;1J 799;DJKU; ;J B; 9>[C7
C.:DJU K <723 :;18721;1 ;1 17B7?H;1 ;J :; B7 :?C?DKJ?ED :;| ;<<;9J7<I :; B7 <ED9J?ED FK8B?GK; ;<
‘DJIH;FH?I;1 :K 1:9J:KH FK8B?9 :J FTH7FK8B?9 :J ::l :?<<?9KBJUI :K 1:9J:KH FH?LU R C7?DJ;D?F
f793?L?JUI IK<<?17DJ FEKH 9EDI;HL;H B;l fCFBEM; ;J GKfED 7 DEJUKD; :?C?DKJ?ED
.. B7 F7KLH;JU CEDUJ7?H; :EDJ Bf?D97?:;D9; ;1J F71IU; :; R [?JK7J?ED H:;1JU; ?D9>7D=U;
DJIH;  ;J ?D97?:.D9; :;




d &7 HU79J?ED :K 'EKL;HD;C;DJ <79; R B7 9H?I; :1I;DJ?;BB;C;DJ 871U; IKH B7 HU:K9J?ED :K JH7
5 BfJ7J3 ;3 :KFE?:I ;1 ;:DJH;FH?I;l :K I;9J;KH FK8B?9 If;|J 7LUHU; ?DIK<<?17DJ; &; F70I If;1J JHEK
9EDJH7?DJ :; F?BEJ;H IED U9EDEC?; R IHHHIB;I FH&KIJ;C;DJ IJHK9JKH;B *- :U<?D?I 7L;9
B:l ?DIJ?JKJ?EDI :; H;JJED 1EE:| #1 B7 7D@&K:?7B; ;J B; ED:| 'EDUJ7?H; #DJ;HD7J?ED7B
'# 7?1 B7 1?JK7J?ED ;1 <?D7D9;l FK8B?GK;l 7 9EDJ?DKU R I; :U=H7:;H 7L;9 :;1 J;DI?EDI :; JHUI
H;H?; :; FBKI ;D FBKI ?DJ;D78B;I 9ED:K?I7DJ R :;1 872111 :H713?GK;l :;1 I7B7?H;| :7DI B7 <ED9J?E|
8B?GK; ;D
d DIK?J; :; DEKL;BB;| FEB?J?GK;| U9EDEC?GK;I 9EC8?DU;l 7KN ;<<;JI :; B7 :UL7BK7J?ED :K H7I
?DJ;HL;DK; B; $7DL?;H EDJ 7CUB?EHU GK;BGK; F;K B7 I?7JK7J?ED '7B=HU 9;B7 B;l :;KN Dt
799EH:1-J7D: O9ED9BKI:D ;J 7L;9B; #EDJUJU DED 9ED9BK7DJI 9ECC; B;l FHU9U:;DJI
DEJ7CC;DJ FEKH DED 7JJ;?DJ; :;l E8B@:9J?<I ;D J;HC:;l :; HUJ78B?II;C;DJ :; BFUGK?B?8H; :;| <?D7
8B?GK;l ;J :; I;HL?9; :; B7 :;JJ; ;NJUH?;KH;
d &7 HUKII?J; :7DI B7 C?I; ;D cKLH; IKH B7 FUH?E:; :fKD FHE=H7CC; 7:EllU IKH B7
79?B?JU f @KIJ;C;DJ -JHK9QJKH;B ,;D<EH9U; -, :;L;DK; ;DIK?J; 79?B?JU FEKH B7 ,U:K9J?ED :
*7KLH;JU ;J FEKH B7 HE?II7D9; ,* K '# 7 FERI 7K !EKL;HD;C;DJ :f7TCUB?EH;H |7 9EJ7J?ED ?D
J;HD7J?ED7B; ;J :; :EDD;H :;I =7=;l ;; 8EDD; =;IJ?ED GK? EDJ <EHJ;C;DJ 9EDJH?8KU R B7 C?I; ;
‘K I;9ED: FHE=H7CC; JH?;DD7B :EDJ B; Q@;H;L7?J 9EZD9?:;H 7L;9 Bf7JJ;?DJ; :K *E?DJ
FO9>VL;C;DJ :; Bf# **,

-K?J; R KD; ;NU9KJ?ED 173?1<7?17DJ; :K FHE=H7CC; ?D?J?U ;D B; 7C;HEKD 7 UJU :U9B7

UB?=78B; R Bf#D?J?7J?L; ,,D<EH9U; ;D «7Z/®H7KLH;I .HVI D:;JJUl #** F7H B;l

EDI;?BI :f :C?D?IJH7J?ED ;I # 1 &; *E?DJ :; U9?ED 7 UJU 7JJ;?DJ ;D )9JES8H; 7FHVI FHE:K9
J?ED :fKD E9KC;DJ ?DJUH?C7?H; :; -JH7JU=7?; :; ,U:K9QJ?ED :; B7 *7KLH;JU -* 7L;9 FEKH 9EDI!
GK;D9;l KD; HU:K9QJ?ED :; Bf;D9EKHI :; B7 :; 3?;KBlJ *;D:7DJ 9;JJ; FUH?E:; B7 1?JKED?
21 <?D7D9;| FK8B?GK;l If;1J D;JJ;C;DJ 7CUBHESR)RKD; C;?BB;KH; CE8?B?I7J?ED :;1 H;9;JJ;| FHE
FH;l ;J R B7 H7J?ED7B?17J?ED :;| :UF;DI;| FK8B?GK;l
d F7HJ?H :; BR B;!'EKL;HD;C;DJ 7 CE8?B?IU Bf;DI;C8B; ;| <EH9;I L?L;l :; B7 D7J?ED FEKH UB78E
C7D?VH; F7THJ?9?F7J?L; B; E9KC;DJ :; -JH7JU="?; :; ,U:K9QJ?ED :; B7 *7KLH;JU -,* 7:EFJU ;D
:J :EDJ KD; C?I; ;D cKLH; 17J?1<7?17DJ; :;,L7?XPEDR Bf7JJ;?DJ; :K *E?DJ :f 9>VL;C;DJ :; Bf#
** D &7 C?I; ;D cKLH; 7 9EDDK GK;BGK;l FHEIBVC;| GK? EDJ ;DJH7YDU K H;J7H: /D FHE
=H7CC; FHE87JE?H; :; I?N CE?| 7 ;DIK?J; UJU C?I ;D FB79; FEKH WJH; 9ED9BK <7LEH78B;C;DJ ;
GK? F;HC;JJH7 7K I[EKL;HD;C;DJ :; 9ED9BKH; ;IXERDES8H;B 799EH: ,* FEHJ7DJIKH B7 FUH?E:;
$K?BB;J d$K?D &7 FH;C?VH; H;LK; :; B7 C?I; ;D cKLH; :; 9;J 799EH: 7 UJU @K=U; FEI?J?L;
B; 7C;HEKD 7 ;D<?D FK 7JJ;?D:H; B; *E?DJ :f 9>VL;C;DJ :; Bf# **. ;D LH?B

&7 C?I; ;D cKLH; :K -*F7117?J F7H Bf;NU9KJ?ED :; FHE=H7CC;| ;J FHE@:JI J?HUI ;I IJH7JU=?;I C
»L7?:DJ UB78EH;H JEKI B;I I;9J;KHI :; BlUSEDRERMB; FEKH 799UBUH;H B7 9HE?II7FFKHU:K?H; B
LH;JU ;J 79>;C?D;H FHE=H;IlI?L;C;DJ B; F7OI)L;H{ BK :;1 ?DIK<<?17D9;| 9EDIJ7JU;l 7K 9EKHI
0 9:JJ; C?I; ;.D cKLH; B;!EKL;HD;C;DJ 7 :U9?:UJB78EH;H KD -,*:?J:; DEKL;BB; =UDUH7J?ED GK?
L?I; R9EHH?=;H 9;1 ?DIK<<?17D9;| ;D LK; :fE8J;D?H KD; 9HE?1I7D9; <EHJ; ;J :KH78B; 9ECF7J?78B
E8@:;9J7?<I IE9?E U9EDEC?GK;I <?NUI 9f;IJUH7HI29)D;CFBE?I :U9;DJI ;J H;:?IJH?8KJIRH ;D <7L
SIF7KLH; f13 7?DI1? GK; B; -,*7 UJU H;CFB79U ;D -;FJ;C8H; F7HB; E9KC;DJ :; -JH7JU="7;
FEKH B7 HE?II7D9; ;JBf CFBE? - &; - :;LH7I;HL?H FBKIGK; F7HB; F7llU :; 97:H; :; 9E
>UH;D9; FEKH BfUB78EH7J?ED ;J EK B7 HHULIRIZED [;:90EH?;BB;| ;J C?D?1JUH?;BB;IBDHLK; :;
DUH7B?I7J?ED :;l 7:H;l:; UF;DI;IR'EO;D .;HC; '. FEKH EH?;DJ;H B;l 7BBE97J?EDI 8K:=UJ7?H;:l
:DJH; B;l C?D?13VH;l ;J 7K [;?D :;1 C?D?IIJVHIULBEFF;C;DJ O ;1J 9EDTK 9ECC; KD FHEO9;IIKI
CKBJ?:?C;DI?EDD;B DEJ7CC;DJ B7 HU7B?I7J?ED :;1)' R BfSEH?PED ;J BfUC;H=;D9; U9EDEC(
JIE9?7B; :K F70I ;D




&; H[B; :K I;9J;KH FH?LU 9ECC; CEJ;KH :; B7 9HE?II7D9; ;J 9HU7J;KH :f;,CFBE?I ;1J :; FBKI ;D FBK
9EDDK ;J HU7<<?HCU &; - O9EDI79H; :; B7H=;l ;IF79;| B;| FEKLE?HI FK8B?9| EDJ C?I ;D FB79;
[?;KHI IJHK9QJKH;I :; 9ED9;HJ7J?ED ;DJH; B; (BRI ;BIB; I;9J;KH FH?LU *H?C;'?D?1J;H #DL;1JC;DJ
EKDI?B EDI;?B #DJ;HC?D?IJUH?;B B7H=? 7K -;9J;KH *H?LU EDI;?B :; ,U=KB7J?ED ;J :; ECFU
EC?JU :; ECFUJ?J?L?JU :F;D:7DJ B;l FEHJ; F7HEB; :K I;9J;KH FH?LU 9EDJ?DK;DJ R FE?DJ;H
 DEC8H;KI;I :DJH7L;l 7K :UL;BEFF;C:DJ :;| 7<<7?H;l F7THC? B;IGK;BB;I ? Bf?DIK<<?17D9;;JB; C
L7721 UJ7J :;1 ?D<H7IJHK9JKH;| HEKJ?VHKK<?P7B9?DI BfUD;H=?; UB;9JH?GK; ???(D37HIVB;
<?197B ?L B7 DED FHEJ;9J?ED :K C7H9>U D7J?ED7B <79; 7KN FHE:K?JI :; 9EDJH;87D:; ;J :; 9F
L KD ;DL?HEDD;C;DJ @KH?:?GK; ;J @K:?9?7?H; F;K ?D9?J7J?< L? B;l :?<<?9KBJUI :f799VIR
<?D7D9;C;DJ 7:7FJUIl 7TKN *' *'#

-;BED B;I HUIKBJ7JI :; Bf ' ;DIH; B; J7KN :f?DL;1J?II;C;DJ ;13 H;1JU ?D<UH?;KH
7KN ;13?CUI FEKH GK; BfUSEDEC?; FK?Il; 9HEYJH; :; 7BB7DJ CWC; ;D :IIEKI 3l "

D  B;J7KN :; IEKI;CFBE? =BE87B I; I?JK; R 8;7K9EKF :f;,CFBE?I 9HUUI Bf7O7DJ UJU
FBKJ[J :7DI B; 1,93;KH ?D<EHC;B GK? <EKHD?J :f;,CFBE?I 7L;9 :;1 9ED:?J?EDI :f79J?L?JUl FHU
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&; 7C;HEKD ;1J KD F70I GK? :?IFEl; :; <EHJ;l FEJ;DJ?7B?JUlI DEJ7CC;DJ

;1 J;HH;1 7H78B;1 <7LEH78B;I R Bf7=H?9KBJKH; FEKL7DJ 9ED:K?H; R ;1 ;DJH;FH?I;| 7=HE ?D:k
f7TFHVI B; E9KC;DJ :; -JH7JU=?; :; UL;BEFF;C;X)-9J;KH ,KH7B --, B; 7C;HEKD :?IFEl,
:f78ED:7DJ;l H;IIEKH9;I <ED9?VH;l ;D9EH; B7H=;C;DJ IEKI ;NFBE?JU;l -KH KD; IKF;H<?9?; JEJ7E
C?BB?EDI: >;937H;] IEDJKJ?B?178B;| RF=H&2B7I1JEH7B;| &;l J;HH;I 7H78B;! IfUJ;D4;my IK
L?HED C?BB?EDI :f>;937H;| 7TKNGK;BI ?B <7KJ 7T@EKJ;H FHVI :; C?BB?EDI :f>;937H;| :; FSJKI
JK;BB;C;DJ I;)KBI C?BB?EDI :f>;9J7H;| IEQIPIE; DI 9KBJ?LUI IE?J  :; B7 IKH<79; 9KkBJ?L78
&7 <77?8B; :;DI?JU CEO;DD; :; B7 FEFKB7J?ED FB79; B; 7C;HEKD :7DI KD; I1?JK7J?ED <7LEH78B;
5 ?IFED?8?B?JU :; J;HH;&; FEJ;DJ?;B ;D J;HH;l ?HH?=78B;l ;13 ;IJ?CU R ;DL?HED >;9J7H;]
&;l IKF;H<?97?;1 ?HH?=KU;I UJ7?;DJ :; BfEH:H; :; >;9J7H;l 7K :U8KJ :;1 7DDU;l /D 799HE?II;
C,DJ:; 7K9EKHI:; B7 ;;HD?VH; :U9;DD?; 7 FEHJU B7 IKF;H<?9?; ?HH?=KU; R >;9J7H;1 IE?J
L?HED :KFEJ;DJ?;B 9; GK? B7?Il; :; Bf;IF79; FEKH :; <KJKH;I ;NF7DI?EDI

ID; FEI?J?ED =UE=H7F>?GK; FH?L?BU=?;7BK®BEB7L;9 FBKI:; C?BB?EDI :; 9EDIEC
C7J;KHI FEJ;DJ?;BI <H?GK; ;DJH7B; (?=H?7

&7 IKH<79; F7TH >78?J7DJ O ;1J :;; FHVI:; >7 B;:EKS8B;:; B7 [J; :f#LE?H,; >7 ;3 :KI1>7D7 >7




/D <EHJ FEJ;DJ?;B :7DI B;1 <79J;KHI :; FHEIKABK[BfUD;H="?; ;JKD; C7?D :fcKLH; H;B2J?L;C;
8?:.D GK7B?<?U;

/D <EHJ FEJ;DJ?;B JEKH?1J?GK; :EDJ B; :UL;BEFF;C;DJ F;KJ ;DJH7YD;H 9;BK? :; FBKI?;KHI 7KJ
R >7KJ; ?DJ;DI?JU :; C7?D :fcKLH; >[J;BB;H?; H;IJ7KH7J?ED 7HJ?17D7J ;J9

1 H?9>:11;1 :K IEKI IEB FUJHEB; ;J C?D;H77?1 :?L;HI

'"7B=HU JEKJ 9; FEJ;DJ?;B B; 7C;HEKD E99K¥CBKB79; IKH F70I19B71UI 7L;9 KD #D:?97J;KH

. UL;BEFF,C;DJ"KC7?D #" :; f7FHVIB; ,7FFEHJ'ED:?7B IKH B; UL;BEFF;C;DJ"KC7?D

" GK; B; *(/ 7FK8B?U ;D -7 1?JK7J?ED D; If7CUB?EH; :ED9 F71 LUH?J78B;C;DJ FK?IGK;
FK?1 KD; JH;DJ7?D; :f7TDDU;l ?B EI9?BB; ;DJH; B; 871 :; B7 JH7D9>; :;| F70I R :UL;BEFF;C;DJ >K
CEO:D :J B; >7KJ :; B7 JH7D9>; ::| F70Il R <T?8EFB;C:DJ >KC7?D 7L;9 KD #" GK? I; 1?2JK;
:DJH; iJ &1 =H7F>?GK;l :J 9ECF7H;DJ BfULEBKJ?ED :; Bf# " :K 7C;HEKD

R 9;BB; :; GK;BGK;l F70l
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&; =H7F>?GK; CEDJH; GK; JHE?I F70l 7TK@EKH;DXEDCHUKII? R E8J;D?H KD; 7K=C;DJ7J?ED F
=KB?VH,; :; B;KH # " IKH KD; JH;DJ77?D; :f7DDU;l ;J GK; B7 9HE?II7D9; :; Bf# " :K 7C;HEKD 7 UJU IJ
FU; 7TFHVI  F7H B7 9H?I; USEDEC?GK; )D LEZHKH>?GK; GK;B;-UDU=7B 7 FK @KIGKf;D
<7?H; 7KII? 8?;D GK; 9;I F7Ol UC;H=;DJI ;D J;HC;| :f7TK=C;DJ7J?ED HU=KB?VH; :; Bf#" FH;KL; Gt
‘UL;BEFF;C;DJ >KC77?D F;KJ WJH; 7CUB?EHU C7B=HU B7 9H?I;, &7 877?ll; :; Bf?D:?9; :K 7C;HEF

J I3 ?CFKJ78B; 7K J7KN :; 1I9EB7H?I7J?ED ;J 7K H;L;DK Bf;IFUH7DS9; :; L?; IfUJ7DJ GK;BG
F;K 7CUB?EHU,; *EKH B7 CWC; FUH?E:; B7 <EHJ; 7K=C;DJ7J?ED :; Bf?D:?9; :K ED=E 7 UJU <71
B; *# WJ; GK? 7 FH;IGK; JH?FBU F7117DJ:; R  EBB7HI ;D *7H?JU :; *EKLE?H :f 9>7J
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? HU:K?H; :; CE?J?U B7 FHEFEHJ?ED :; B7 FEFKB7J?ED :EDJ B; H;L;DK ;1J ?D<UH?;KH R KD
@EKH ;D F7H?JU :; FEKLE?H :f79>7J :;  *EKH IK?LH; BFULEBKJ?ED :; 9;JJ; 9?8B; B; 7C;HEKD -
9ECC,; ?D:?97J;KH B7 FHEFEHJ?ED :; B7 FEFRB7D?HIEKPIK |;K?B D7J?ED7B :; F7KLH;JU UL7BK
R F7H UGK?L7B;DJ 7:KBJ; ;J F7TH 7D ;D

?? FHE9KH;H :;1 ;CFBE?I :U9;DJI FEKH B;l @;KD;l 7L;9 9ECC; ?D:?97J;KH B; J7KN :; 9>[C7=;
@;KD;l:; R 7Dl ;33;978B; 7 UJU JH7DI<UHU; :; Bf)' R Bf)' ;D 3J

??? HU:K?H; :; CE?J?U B7 FHEFEHJ?ED :; B7 FEFKB7J?ED GK? IEK<<H; :; B7 <7?C 7L;9 9EC(
B; FEKH9;DJ7=; :f;D<7DJl :; CE?DI :; 9?DG 7Dl FHUI;DJ7DJ KD; ?DIK<<?I7D9; FED:UH7B;

&I D?L;7KN L?IUI ;D FEKHB7 F7KLH;JU IBEBRJ :; f?D97?7::D9; :; B7 F7KLH;JU 7K FBKI
J 7K FBKI :f:D<7DJl :; CE?DI :; 9?DG 7DI IEK<<H7DJ :f?DIK<<?17D9; FED:UH7B:;

&;NIJHWC; F7KLH;JU F;KJ |; :U<?D?H 9ECC; KD UJ7J :; :UDK;C;DJ C7JUH?;B :f?DIU9KH?JU 7B?
5, <7?C 7K GKEJ?:?;D BB, F;KJ 9ED:K?H; RINEERI/B; ;J R Bf?DIJ787?B?JU IE9?E FEB?J?GK;
F;HIEDD;I JEK9>U;I F7H Bf;NJHWC; F7KLH;JU IEDJ FBKI LKBDUH78B;l 7KN 97H;D9;! ;J R B7 C7E
;NFEIU;I R B7 CEHJ &;I CUD7=;I L?L7DJ :7DIGfANMI\N;JU UFHEKL;DJ :fUDEHC;| :?<<?9KBJUI R 71
IKH;H BfU:K97J?ED :;I ;D<7DJI B;IGK;BI D; F;KL;DJ <EKHD?H GK; :; CU:?E9H;| F;H<EHC7D9;! I9E
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&7 BKJJ; 9EDJH; B7 F7KLH;JU CEDUJ7?H; F7II; ;11;DJ?;BB;C;DJ F7H B7 9HU7J?ED :f;,CFBE?I :U9;l
H7J;KHI :; H;L;DKI &7 9H?I; U9EDEC?GK; 7 BDYRIHIKI?B?8H; ;DJH; B7 :;C7D:; ;J BfE<<WH?B JH7L
7K 7C;HEKD F7HJ?H :; B; =:B :;l H;9HKJ;C;DJI ;J B7 HU:K9J?ED :;l ;<<;9J?<I :7DIl B7 <ED9J%
FK8B?GK; B7 FH?L7J?17J?ED 799ECF7=DU; ;€KDJ7IPEEBK D?L;7K :K I;)9J;KH FH?LU EDJ ;K
FEKH 9EDIUGK;D9;I B7 C?I; ;D 9>[C7=; :; DEC8H;KN 97C;HEKD7?I B7 HU:KQJ?ED :; Bf;CFBE? i
[;9J;KH <EHC;B ;J B; :UL;BEFF;C;DJ :fKD; 9;HJ7?D; FHU97H?I7J?ED :;| ;CFBE?I| B;l @;KD;l ;J B;l <
TEF7H7?117DJ 9ECC,; B;1 JH7D9>;| :; B7 FEFKB7BREIEKO>U;| &7 LEBEDJU :; JHEKL;H KD; 79J7L7?J
=UDUH7JH?9; :; H;L;DKI 7 7C;DU B7 FBKF7THNFOJBEDJ;DJ;H :f;CFBE?I ?D<EHC;BI ;J ;D =UDUH7|
FHU97?H;l ;D J;HC;l ;; HUCKDUH7J?ED :; IU9KH?JU ;J :; 9EKL;HJKH; IE9?7B; &; 9>[C7=; ;| @;KL
:L;:DK KD FHE8BVC; U9EDEC?GK; C7T@;KH 7K 7C;HEKD @KI1J?<?7DJ 7CFB;C;DJ B7 DU9;11?JU
J?GK; (7J?ED7B; :; Bf CFBE? *( ;D 9EKHI :fUB78EH7J?ED .EKJ;<E?I B;:E9KC;DJ:; FEB?J?GK; [
D7B; :; B7 @;KD;ll; GK? 7 UJU L7B?:U ;D )9JES8H; 9EDIJ?JK; KD 97:H; :; HU<UH:D9; FEKH B:l 7
C:DU:I :D :?H;9J?ED ::l @:KD:l




K 7C;HEKD ;D FBKI :;1 C?D?1JVH;l 9>7H=UI :K I0IJVC; U:K97J?<;J ;| IJHK9JKH;I GK? B;KH IED.
J79>Ul :K97J?ED:; 7I; DI;?=D;C;DJI-;9ED:7?H;J DI;?=D;C;DJ-KFUH?;KH B7 FHECEJ?ED ;;
Bf;,CFBE? ;1J 7IIKHU; IKH B; FB7D ?DIJ?JKJ?EDD;B F7H FBKI?;KHI 79J;KHI GK? F;KL;DJ WJH; 9B"
I7J?EDI D7J?ED7B;1 ;J ;D F7HJ;D7?H;l ?DJ;HD7J?ED7KN &; FH;C?;H =HEKF; 9ECFH;D:
“.(,0,56=4("'(.B/2.1, (6'(.$ 14/$6,10 41)(55,100(..( 9>7H=U :; BflUB78EH7J?ED ;J :; B7
C?1; ;D cKLH; :; B7 FEB?J?GK; D7J?ED7B; ;D C7J?VH; :f,CFBE? :; <EHC7J?ED ;J :f?DI;HJ?ED
I?7EDD;BB,;
*.(,0,56=4('7"4%8%,. (6 '( .$!<&74,6<!1&,%$.(9>7H=U :; B7 FHUF7H7J?ED :; B7 C?I; ;D cKLH;
;J 1, BIUL7BK7J?ED :; B7 FEB?J?GK; ;J :;| FHEABfOZC;7DI B;l :EC77?D;l :;1 H;B7J?EDI FHE
<;II?ZEDD;BB;!l :K 1J7JKJ :;1 JH7L7?BB;KHI ;J :; B7 FHULEO7D9; IE9?7B,;
“.(,0,56=4("(.$ (70(55( 9>7H=U :f7lIKH;H Bf?DI;HJ?ED IE9?E U9EDBT®BKD;II; R
JH7L;HI 31 <EHC7J?EDI 9?8BU;I IKH B;l 8;IE?DI :; Bf;DL?HEDD;C;DJ
“.( 105 $6,10%.'(.B /2.1, 9HUU ;D  :7DI B; 97:H; :; B7 :?C;DI?ED IE9?7B,; :;
Bf7@KIJ;C;DJ IJHK9JKH;B H71 [U9KB?;H :K:"B¥yQFABE? IKH B; C7TH9>U :; Bf;CFBE? B,;
( 7 FEKH C?NI?ED :f7TFFKO;H B7 =;1J7ED :K C7H9>U :; Bf;CFBE? GK? @KIGK; BR UJ7?J :?H;
7TIIKHU; F7H B; "?D?1JVH; 9>7H=U :; Bf;CFBE?
"% $,55( $6,10%.('( 4<81:30&('1&,5.( ! #DIJ?JKU; ;D :BB; ;13 9>7H=U; :f71
IKH;H :7DI B; 97:H; :; B7 FEB?J?GK; =UDUHKIBHIB;EDJ B; I;HL?9; ;1 :?L;HI;I FH;137J?EDI
FHULK;I F7H B7 BU=?IB7J?ED ;D C7J?VH; :; FHEJ;9J?ED IE9?7B; ;J <7C?B?7B,;
©.$ 1//,55,10 $6,10%.('(!'$06< (6 '('<&74,6< $7 64$8%,,1J 9>7H=U; :;| GK;IJ?EDI B?U;I R
BfUJK:; :;l FHE8BVC;I H;B7J?<I R B7 CU:;9?D; :K JH7L7?B Bf>0=?VD,; ;J B7 IU9KH?JU :;I JH7
©.$ 1//,55,10 $6,10%$.( 1057.6%$6,8( '7 "4$8%,. ;|J KD; EH=7D?17J?ED 9EDIKBJ7J?L; :EDJ B
C?II?ED ;1J :EK8B; BB; ;IJ 9>7H=U; :fUJK:FHB3BVC;| 9ED9;HD7DJ B;| 9ED:?J?EDI :; JH7L77?E
BfEH?;DJ7J?ED ;J B7 <EHC7J?ED FHE<;|IBEDO;BB;B3;CEKL;C;DJI ;; C7?D :fcKLH; B;l
C?=H7J?EDI ;I JH7L7?BB;KHI B7 FHULEO7D®9; IE9?7B; ;J B;I I0D:?97JI FHE<;II?EDD;BI BE
B;C;DJ UC;JJH; ;1 7L?1 ;J <EHCKB;H :;| FHEFEI?J?EDI IKH B7 BU=?IB7J?ED ;J B7 HU=B;C;D.
B;l :EC7?D;l ?D:?GKUI F7H B7 BE?
" .B %5(48%61,4( $6,10%.'(.B/2.1,(6'(.$ 14/$6,10 41)(55,100(..( HUU F7H
THHWJUD_ *:K <ULH?H 7<?D :f{7TCUB?EH;H B7 Q9EDD7?117D9; :K C7H9>U :; Bf;,CFBE"
7C;HEKD 9f;1J KD EH=7D; :f;NF;HJ?I; ;J :f7?7 RIB?I1?ED :7DI B; 97:H; :; B7 IJH7JU=7; :; BKJJ,;
9EDJH; B; 9>[C7=;

&; I;,9ED: =HEKF; :f79J;KHI ?DJ;HL;D7DJI :7Dl B7 FHECEJ?ED :; Bf;,CFBE? 7K 7C;HEKD 9ECFH;L
F7HJ;D7?H;I 8?B7JUH7KN ;J CKBJ?B7JUH7KN DEJ7CC;DJ Bf)H=7D?17J?ED #DJ;HD7J?ED7B,;
B; KH;7K#DJ;HD7J?ED7B :K .H7L7?B #.




D cKLH7DJ FEKH Bf;CFBE? ;D =UDUH7B ;J Bf;CFBE? :;| @;KD;l ;D F7THJ?9KB?;H B;l FEKLE?HI FI
<7?J KD; FHUE99KF7J?ED F;HC7D;DJ; :7DI B;| FEB?J?GK;l ;9JEH?;BB;| DEJ7CC;DJ :7DI B; 9>E
L;13?11;C;DJI FK8B?91 ;J FH?LUI 7Dl 9; 97:H; :;1 ?D?J3?7J?L;1 D7J?ED7B;! ;J EK ;D 9EBB78EH7J?E
B;l F7HJ;D7?H;l 7K :UL;BEFF;C;DJ EDJ UJU FH?I;l
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7DI I;1 793?L?JUI ;J =HS9; 7K H;9EKHI R :;1 9;DJH;I FH?LUI IFU9?7B?IUI B; ( :EDD; 7KN @;KD;l
<EHC7J?EDI GK7B?<?7DJ;| :f7:7FJ7J?ED EK BBKH B)JIB;KH F;HC;JJH; :; If?DIUH;H IKHB; C7H9
5, B,CFBE? 9;JU=7H: ?B 7 C?|;D FB79; 7EBK? :K 1;,93;KH FH?LU D7J?ED7B FBKI?;KHI FHE=H7C
f7?:; R Bf?DI;HI?ED ;| @;KD;!l IKH B; C7TH9>U :K JH7L7?B F7HC? B;IGK;BI
" &; *HE=H7CC; :f FFK? 7K UL;BEFF;C;DJ ;I CFBEXMH7KN * | f;IJ KD FHE
=H7CC; ?DJ;H79J?< <EHC7J?ED <?D7D?9;C; BOFBE7IGI?;L?I; B7 9HU7J?ED ;J B; H;D<EH9;C;l
515,CFBE?I ;D C?B?,K HKH7B
" &; *HE=H7CC; CFBE? ?FB[CU * f;IJ KD FHE=H7CC; :; I37=; FHU ;CFBE? :EDJ B; 8KJ
;13 :f7FFEHJ;H 7KN @;KD;l :?FB[CUI I7DI ;NFUH?;D9; FHE<;II?EDD;BB; KD; GK7B?<?97J?EL
J;CFI GKfKD; ;NFUH?;D9; FH7J?GK; ;DH?9>?IIECKB O 7<?D :; <79?B?J;H B;KH ?DI;HJ?ED
:7DI B; 9?H9K?J :; FHE:K9J?ED &7 1JH7JU=7?; :; 9; FHE=H7CC,; ?DJ;H79J7?< a <EHC7J?ED FF}
13 871U; IKH  ? B; F7THJI7=; F7H B; ( ;J Bf;DJH;FH?I; :;1 ?D:;CD?JUI L;HIU;I 7KN 137
=?7?H;l ?? B7 B?8;HJU FEKH Bf,DJH;RERIEKHDEBKS; @;KD; R B7 <?D :K 137=; J23?EBf?D9?
‘K1EKL;HD;C;DJ F7H Bf;NEDUH7J?ED :;| J7N;KKFPBH7OUI 7K 137=?7?H; ;J ?L Bf79GK?I?J?E
;; BENFUH?;D9; FHE<;II?EDD;BB; F7H B;l @;KD;I 1J7=?7?H;|
" B; *HE=H7CC; :f FFK? 7K ,;JEKH :;| #CC?=HUI 7C;HEKD7?I * # GK? 7 FEKH 8KJ Bf711?I
J7D9; ;J B7 HU?DI;HI?ED IEQ?EFHE<;II?EDBEBHEEKD 7?1 707DJ UJK:?U EK JH7L7?BBU
BfUJH7D=;H 9;J;<<;J KD; 9EDL;DJ?ED 7 UJU 1?=DU; 7L;9 ;| EH=7D?IC;| 7BB;C7D:l IFU9?7
1/- 1EB: /D?L;HI?JO -;HL?9;l ;J 40 4;DJH7BIJ;BB; "H 8;?JIL;H 0?JJBKD=
" B; *HE=H7CC; <<;9J?L?JU ;J <<?97?;D9; :7DI B;l I;HL?9;l IEQ?7KN :; 871; ;D <7L;KH ;| FEFK
B7J?EDI L?L7DJ ;D ;lIIEKI K ;K?B :; F7KLH;JU C?I ;D cKLH; :;FK?I
" B; *HE=H7CC; :f FFK? R Bf#DI;HJ?ED :;| ?FB[@IDL;?=D;C;DJ -KFUH?,KH *,# -
" & *HE=H7CC,; ,;JJH7?J; CFBE? $;KD;| *,$ GK? BPPDI;HI?ED ;D ;DJH;FH?I; :; @;KD;l :?FB[CUI ;D
H;,CFB79;C;DJ ;| F;HIEDD;BI 7FF;BUI R <77B;KABEE?JI R B7 H;,JH77?J; EK ;| F;,HIEBERIEKDI?
EK ?D:?H;9J;C;DJ :E?L;DJ B7?II;H B;KH FELFBEXH 8] H;,JH7?JUI
" &; FHE=H7CC; *7THH7?D7=; ;| "?9HE DJH;FH?IL;1)* L?I; R H;D<EH9;H B; :UL;BEFF;
C;DJ ;1 C?9HE ;DJH;FH?I;1 <?D7D9U;l F7H B; ( =HS9; R Bf;D97:H;C;DJ :fKD 9>;< :f;DJH;FH"
FBKI ;NFUH?C;DJU




" &; *HE=H7CC; * ( =UHU ;D F7HJ;D7H?7J 7L;9 B; "?D?1JVH; :;l *;J?J;1 ;J 'EO;DD;l D
JH;FH?I;1 ;; Bf 9EDEC?; -E9?7B; ;J :; BfHI?IFD7J} #B L?I; B7 FHECEJ?ED :; Bf7TKJE

:CFBE? ;J:; B7 C?9HE ;DJH;FH?I; ;D <7L;KH :;| @;KD;l

T &;*79J; (7J?ED7B FEKH Bf CFBE? :;1 $;KD;l *($ GK? L?l; R:EDD;H KD; 9>7D9; 7KN @;KD;l
f79GKUH?H KD CUJ?;H ;J :f799HEYJH; 7?DI? B;KHI 9>7D9;| :f?DI;HJ?ED FHE<;II?EDD;BB; .
<?9?7DJ :fKD H;L;DK

© &;/H87D -F;9?7B CFBEOC;DJ*HE=H7C /-* GK? L?Il; B7 9HU7J?ED :;| ;CFBE?I :; FHEN?C?
:7DI B;1 L?BB;l :; 37EKD:U ;J :; EK7B7 JEKJ ;JHE8K7DJ R Bf7117?D?II;C;DJ ;J R BffTCUB?EH7J%
‘K97:H; :; L?;:7DI1 9;1 L?BB;l

© &; *HE=H7CC,; a.;9>D?GK;l :; ,;9>;H9>; :f CFBE?b ., GK? 7 FEKH E8@;9J?< :; F;HC;JJH;
7KN 9>;H9>;KHI :f;,CFBE? :; FH;D:H; 9EDI9?;D9; :K H[B; 9;DJH7B GKf?BI :E?L;DJ @EK;H GK7
?DI;HJ?ED ?DI? R JH7L;HI BfEH=7D?I7J?ED :; IUC?D7?H;l ;J 7J;B?;HI :; H;9>;H9>; :f.CFBE"
9:1 :;HD?;HI R 7:EFJ;H KD; :UC7H9>; :OD7C?GK; ;J H7J?EDD;BB; :7DI B;KH 79J?L?JU :; H;9
f;.CFBE?

© &; *HE=H7CC; :f)H?;DJ7J?ED *HE<;II?EDD;BB;KDIEH?H; ;J ;D C?B?;K /D?L;HI?J77?H;
)*-)* ;J B; *HE=H7CC; :; -J7=; :f#D?J?7J?ED R B7 0?; :; Bf DJH;FH?I; -#0 EDJ FEKH ES8
@:9J7<I :; FHUF7H:H B;l <KJKHI 9>:H9>:KHI :f;CFBE? 7KN GK:IJ?EDI B?U;l 7K C7H9>U :; Bf;

?1;1 ;D 9ECCKD 9;1 79J?EDI EDJ F;HC?1 7K ( ;D 9EBB78EH7J?ED 7L;9 I;1 F7THJ;D7?H;l D7J"
D7KN ;J ?DJ;HD7J?ED7KN DED I;KB;C;DJ :fE<<H?H :;| <EHC7J?EDI <EHC;BB;! ;J IKH B; J7I
DECS8H; :; @;KD;l C7?1 7KII? :f7?:;H R Bf?DI;HJ?ED :; 9;HJ7?DI :f;DJH; ;KN

&; '#( )*;JB; '#($/( C;JJ;DJ ;D cKLH; KD 9;HJ7?D DECS8H; :; FHE@;JI F7THC? B;IGK;BI

" B; *# -# *HE@;J #DJU=HU :f FFK? 7KN 9J;KHI :K -;9J;KH #D<EHC;B FHULK FEKH I;HL?H

D7D9;C;DJ :f,DL?HED FHE@;JI :7DI B; F70Il ;JRB7 <EHC7J?ED ;;| FHECEJ;KHI D B

FHE@;J 7 9EDJH?8KU R B7 9HU7J?ED :; FBKI :; ;CFBE?I :?H;9J1 ;J ?D:?H;9JI

"B; *#'- *HE@;J :f#DI;HJ?ED IE9Q?E U9EDEC?GK; :;| @;KD;l F7H B7 9HU7J?ED :; C?9HE ;I

FH?I;1 :; 78H?97J?ED K '7JUH?;B -FEHJ?< :EDJ ED 73J;D: B7 QHU7J?ED :; ;CFBE?I :?H;
;CFBE?I ?D:?H;9JI

"B;*$,/ *HE@;J :f FFK? R B7 $;KD;ll; ,KH7B; ;J /H87?D; GK? 7 FEKH 7C8?J7ED :; FB79;H
@;KD;1;J ;; IEKJ;D?H  C?9HE 79J?L?JUI R >7KJ;KH :fKD C?BB?ED :; <H7D9l 9>79KD

*7H 7?BB;KHI B7 LEBEDJU :; C;JJH; ;D FBE®R KX :@B7C?GK; :f?D<EHC7J?ED IKH Bf;CFBE? 7 9ED:

R B7 9HU7J?ED :; Bf)8I;HL7JE?H; (7J?EDTEBE? ;J :; B7 EHC7J?ED *HE<;II?EDD;BB; )(

)* EFUH7J?EDD;B :;FK?I
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& FHE=H7CC; $E8I EH <H?97 $ GK?;IJ;NU9KJU F7H B; #. 7L;9 FEKH ES@;9J?<I FH?D9?F
<EKHD?H KD 97:H; :f79J?ED :; H;CFB79:C;DJ BKIZ; 3EHY; ?DJ;DI?JU :f;:CFBE? :fKD; F7HJ :J 9EDO;
LE?H KD FHE=H7CC; :f79J?ED FEKH B7 9HU72PEDLKCFBEUDK:H B7 F7KLH:JU :f7KJH; F7HJ
IHS9; R 9; FHE=H7CC; KD; UJK:; IKH B:l ?DL;13?11:C;DJI FEKH Bf;CFBE? 7FJ;l R HU:K?H; B7 F7K
UJU HU7B?IU; :ULE?B7DJ 7?DI? KD 9;HJ7?D DEC8H: :; FEB?J?GK;l ;:J FHE=H7CC;| :f?DL;1J?II;C;
J?8B:| :; FHECEKLE?H Bf;,CFBE? ;J :; HU:K?H; B7 F7KLH:JU




; FHE=H7CC; 7 F7H 7?BB;KHI 9EDJH?8KU R BfUB78EH7J?ED :K *B7D :f 937ED (7J?ED7B FEKH
$;KD;l *($ ;JRB7HU7B?I7J?ED :fKD *B7D ERJ7J?ED7B FEKH Bf CFBE? ;J B7 BKJJ; 9EDJH; B7 *
LH;JU *(&*

D :;KN?VC; B?;K B;l a*HE=H7CC;l )(/ CFBE?b GKH7:K?I;DJ B7 LEBEDJU :K I0I3VC,; :;I (7J?EDI
/D?;1:; C?;KN 9EEH:EDD;H B;| ?DJ;HL;DJ?EDNE;CARU7JI?ED :f,CFBE?I :;1 7=;D9;! :f;NU9KJI?ED
GK? B; 9ECFEI;DJ 7DI9; 97:H; B; FHE=H7CCGHEDRW9;DD7B :; 9HU7J?ED :f,CFBE?I HKH7KN ;NU9K
F7HB; #.;JB7 )7 :EDDUB?;KR B7 HU:79J?7ED :fKD; a JK:; IKH B7 <EHCKB7J?ED :fKD FHE=H7
9HU7J?ED :f,CFBE?I HKH7KN b ; CWC; B; *HE=H7CC,; :; UL;BEFF;C;DJ :;l ;IIEKH9;| "KC77?D;I
* " <?D7DOU F7THB7 7 :EDDU B?;K R B7 FRBEED :fKD; a JK:; IKH B;I 9EDJH7?DJ;l ?DIJ?IKJI?ED
D;BB;Ib GK? FVI;DJ IKH B; I0IJVC; :; <EHC7J?ED FHE<;II?EDD;BB,; ;J J;9>D?GK;

D<?D B;*HE@;J :f FFK? R B7 ,U<EHC,; :; BDII; P4 ,,9>D?GK; ;J :; B7 EHC7J?ED *HE<;|I?EDD;B
*,.)* :UC7HHU ;D '7? F7H B; '#(- 7L;,9 U=7B,;C;DJ KD <?D7D9;C;DJ :; B7
&E8@;9J?< ;9JEH?;B :; 9; FHE@;J ;1J :f7TEBKBEHRF;,C;DJ ;1 H;IIEKH9;I >KC77?D;l F7TH KD; 7CU
B?EH7J?ED :; B7 GK7B?<?97J7ED ;J :; B7 9ECFUJ?J?L?JU ;| JH7L7?BB;KHI #B ;|3 FHULK GK; I%
H;9J;C;DJ C?I ;D cKLH; ?B F;HC;JJH7 :f71IKH;H
" B7 <EHC7J?ED ?D?J?7B; :f;DL?HED :?FB[CUIF7TH 7D
" B7 <EHC7J?ED 9EDJ?DK; ;J B; F;H<;9J?EDD;C;DJ :;  JH7L7?BB;KHI :K 1;,93;KH ?D<EHC;t!
;DI;?=D7DJI :K IEKI I;9J;KH
" Bf799;11?787?B?JU :f,DL?HED  @;KD;l <?BB;l ;J EK <;CC;| F;K ?DIJHK?J;1;J HUI?:7DJ :7DI B
=?EDI HKH7B;I R :;1 <EHC7J?EDI FBKI :?L;HI?<?U;l ;J FBKI GK7B?<?7DJ;!
" B; :UL;BEFF;C;DJ ;J B7 HU7B?I17J?ED 7DDK;BB; ;1 ?:U;l ;; FHE@;JI FEKH ;DL?HED  @;KL
J7DJ ;1 UJ78B?II;,C;DJI :; <EHC7J?ED

0 S"BAA3 1<;A?39/4/:7;3

&7 1JH7JU=7?; :; IU9KH?JU 7B?C;DJ7?H; ;|J KD; F7HJ?; ?DJU=H7DJ; :; B7 IJH7JU=7; :; :UL;BEFF;C,;
J;KHHKH7B R JH7L;HI B;I FHE:K9J?EDI LU=UJ7B;I 7D?C7B;l ;J >7B?;KJ?GK;l &7 C?I; ;D cKLH; F
9?F7B;C;DJ K'#( , :K'#(*# ;J:; B;KHI F7THJ;D7?H;l
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&7 =H7D:; :?L;HI?2JU ::1 9ED:?J?EDI 7=HE U9EBEZXEZKEKD E<<H; B7 FEII?8?B?JU :fKD; B7H=;
=7CC; :; FHE:K9J?EDI 7=H?9EB:| 7DI Bf:DI:C8BEBIP:VH; GKf?B O 7 IK<<?I7CC:DJ :; J;HH:;| FEKH
F;:HC;JJH; B; :UL:BEFF;C:DJ ;J B7 9HE?I17D9; :; B7 FHE:K9J?ED L:9 KD J:B FEJ;DJ?;B B:| F;H<E}
IEDJ FBKJ[J JH?8KJ7?H:1 1 ?DL;13?11:C;DJI 9EDI:DJ?I ;J :; B7 H;:DJ78?B2JU 31 793?2L2JUI C:DU:|
&7 FBKF7HJ ;1 :NFBE?J7J?EDI F70I7DD;| EDDREDBAEH7J?EDI 1:DI?8B;| :: FHE:K9J?L2JU :J ::
FHE:K9J?ED =HS9; R Bf7FFEHJ :; FBKI?:KHI FHE=H7CC;l J;BI GK;

&; *HE=H7CC; (7J?ED7B :; 0KB=7H?I7J?ED :J :; ,;9>;H9>; =H?9EB; *(0,

&; *HE=H7CC; -FU9?7B :; -U9KH?JU B?C;DJ7?H; *--

&; *HE=H7CC; :f FFK? 7K UL:BEFF;C:DJ ECCKD7KJ7?H; *

&; *HE=H7CC; (7J?ED7B :; UL:BEFF:C:DJ ;1 ,797D;1 ;:J .K8;HOKB;| *(

&; *HE=H7CC; :; ;B7D9; :; B7 ?B?VH; *B7DJ7?D *, *

&; *HE=H7CC; :f FFK? R B7 '7YJH?!; :)KLH7=; ") :17:C?D?1JH7JI?EDI K :9J;KH HKH7B

&; *HE=H7CC; :f CUB?EH7J?ED :; B7 ECFUJ?J?NFEBE?J7J?EDI 7C?B?7B:| =HEF7IJEHT7B;|

&; *HE=H7CC; :f FFK? R B7 EHC7J?ED *HE<;IBEDD;B;I 1;,9J;KHI :; Bf7=H?9KBJKH; :; BfUB;L7=;
J 5 B7 FW9>; )




&7 CT@EH?JU :;| ;NFBE?J7DJI If7:EDD;DJ R KEBBEZ8E;DJ UB;LU :; 9KBJKH;I L?LH?VH;l JH7:K?17!
F7HBR KD; IJH7JU=7?; :; :?L;HI?<?97J?EDJAHMHEEKRH B?C?J;H B;| H?IGK;| B?UI 7TKN7ZBKIVI 9B?C7
:J <7?H; <79; 7KII? 8?;D R Bf?DIU9KH?JU EKIR;BIEBKOIK7I?ED :;| 9EKHI :;| FHE:KQDJEDI :; H
-:BED B; E9KC;DJ :; -JH7JU=7?; :; UL;BEFF;C;DJ;®J;KH ,KH7B - -, F;DJIH;

‘KN 9KBJ?L;DJ :K C7Z1 :; BffH79>7?:; K C7978EJ7HE :KFB7DJ7?D :K>7H?9EJEK
:KD?U8U ;1 9KBIKH;I CTH7Y9>VH;l

&;| FHE:K9J?EDI 7D?C7B;l

K <7?J :fKD; =H7D:; :?L;HI?JU :; PED;l 7=HE U9EBE=?GK;| GK? L7 :K I7>;B :7DI B7 F7HJ?; I;FJ;DJt
7K DEH: :K F70I R B7 <EHWJ JHEF?97B; 7K IK: B; 7C;HEKD >U8;H=; KD; =H7D:; L7TH?UJU :f7D?C
L7=; 8EL?DI F;J?JI HKC?D7DJI FEHOI LEB7?BB;l ;J 7KJH;l 7D?C7KN :fUB;L7=;| DED 9EDL;DJ?E

&; '#(*# C;J ;D cKLH; FBKI?;KHI FHE=H7CC;| FEKBUB?EH;H ;J 7K=C;DJ;H B7 FHE:K9J?ED 7D?C7t
F7HC? B;IGK;BI

&; *HE=H7CC; :; UL;BEFF;C;DJ :; B7 ?B?VH,; *EH9?D; * *

&, *HE@;J :f FFK? 7K UL;BEFF;C;DJ :; B7 *W9>; HJ?I7D; '7TH?J?C; * *'
&; *HE@;J :f FFK? 7K UL;BEFF;C;DJ :; B7 *HE:K9J?ED &7?J?VH; * *&
&; *HE@;J :f FFK? 7KN B;L7=;I DED EDL;DJ?EDD;BI ** ()

&; *HE@;J :; ,U:K9J?ED ;1 ¥;HJ;l 7TFHVI 7FJKH; **

-KH B7 871; :fKD; I?JK7J?ED :; HU<UH;D9; ?IIK; :K H;9;DI;C;DJ HU7B?IU ;D B;l :?<<UH;DJI 9>;F
uJ7?;bJ;IJ?CUl;,D R

C?BB?EDI :; JIWJ;l :; 8EL?DI
C?BB?ED :; FEH9?DI
C?BB?EDI :; LEB7?BB;l ;J
C?BB?EDI :; F;J?JI HKC?D7DJI  C?BB?EDI :fEL?DI;J C?BB?EDI :; 97FH?DI

-;.BED B7 ) B;I FHE:K9QJ?EDI 7D?C7B;!1 If;1J?C7?;DJ 7TK 9EKHI :; B7 VH; CE?J?U ;1 7DDU;l R
JEDD;l ;; L?7D:; :EDJ JEDD;I ;; L?7D:; 8EL?D; JEDD;l ;; B7?J ;J JEDD;I

:fcK<l -? B;l FHE:K9QJ?EDI 7D?C7B;l I; IEDJ 799HK;I R KD HOJ>C; IKFUH?:KH R 9;BK? :; B7 9HE?II

CE=H7F>?GK; F;D:7DJ B7 :U9;DD?; B;1 J;D:7D9;l I; IEDJ ?DL;HIU;I 7K 9EKHI :; B7 :U9;DD?; IK"

L7DJ;
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&; C?B?:K D7JKH:B 97C;HEKD7?| H;=EH=; ::I H;IIEKH9;| 2CFEHJ7DJ;! :D ;7K :J 8UDU<?9?; :7DI I7
CUH?:?ED7B; :fKD; 8EDD; FBKL?ECUJH?; GK? ?D:K?J KD HUI;7K >0:HE=H7F>?GK: ::DI; :J KD: B
JKH: IKH B7 C;H ; GK? E<<H; :; =H7D:;| FEI1?8?B2JUI FEKH B7 FH7J?GK; :: B7 FW9>; :F:D:7DJ |
7K 7C;HEKD H:1J; :11:DJ?;BB;C;DJ 7HJ?I7D7B; 7DI Bf;DI:C8B; B7 FW9>; 7HJ?17D7B; :1J 9ECFBU.
B7 FHE:K9J?ED :fKD?JUI :f7TGK79KBJKH; B7H=;C;:DJ FH7J?GKU: :7DI B;| UJ7D=I F7H :?L;HI EFU}
D7KN :: B7 <?B?VH; :JJ: FHE:K9J?ED H;1J:7B98BTB; R 97KI; :fKD DEC8H; B?C?JU :fKD?JUI :; FHE
:K9J?EDI :;| 7B;L?DI *7H 7?BB;KHI B7 HOEBEHBRIR 9;:HJ7?D;| FUH?E:;| :; Bf7DDU; DEFIHC:;

:: 9ECFJ:H IKH 9;JJ; <EHC; :: FHE:K9J?ED FEKIRI?EBIEH B:l C7TH9>UI BE97KN D =UDUH7B B

97FJKH;| FHEL?;DD;DJR :; B7 FW9>; 9EDJ?D;DJ7B; 7THJ?I7D7B; :; B7 FW9>; C7TH?J?C; 7THJ?
5 B7 FW9>; C7H?J?C; ?D:KIJH?;BB;
&7 FHE:K9J?ED 7DDK;BB; IJ7=D; 7TKJEKH :fKD F;K FBKI :; JEDD;!I :; FE?IIEDI FEKH KD FEJ;D

D7J?ED7B 7DDK;B :f;DL?HED JEDD;I 9EDJH; KD; :;C7D:; ;13?7CU; R JEDD;I
&?<5?K@ 3A ?2J@BYA/A@ 3;?357T@A?I@

/'S &BC?3AJ :<;JA/77?3
&;1 DGKWJ;l 7C;HEKD7?I;1 KFHVI ;1 'UD7=;1 ' GK; HU7B?I; Bf#DIJ?JKJ (7J?ED7B :; B7 -J7
J?137GK; F;HC;JJ;DJ :; 97B9KB;H B;l I;K?BI ;; F7KLH;JU CEDUJ7?H; &7 VH; 7 ;KB?,K;D  B7 VC
JB7 VC;;D -BEDY;I;)K?BlI B7 F7TKLH;JU 7:?C?DKU:; R ;DJH; ;J
C7?1;13 H;10U; FH7J?GK;C;DJ IJ7J?EDD77?H; ;DJH; ;J F7117DJ :; R & '
7HULUBU GK; B7 877?Il;;;  FE?DJI ;13 FBKI ?CFKJ78B; R B7 9HE?II7D9; U9EDEC?GK;  FE?I
GKfR B7 H;:?1JH?8KJ?ED :;l H;L;DKI  FE?DJ

KII?8?,D;D GKfD ;J;D Bf?D97?:;D9; CEO;DD; :; B7 F7TKLH;JU 979>; :; <EHJ;| :?IF7

H?JUI ;DJH; B;1 C?B?;KN KH877D ;J HKH7B ;J ;DJH; B;| HU=?EDI &7 I?JK7J?ED ;D J;HC;I :; :?IF7

L;DK; FBKI FHUE99KF7DJ; ;DJH;  ;J D ;<kF;D:7DJ 9;JJ; FUH?E:; Bf?D9?:;D9; :; B7 B/TKLH;J

7 87?11U ;D C?B?;K KH87?D F7117DJ :; R ;J 7K=C;DJU ;D C?B?;K HKH7B F7117DJ :; R
J78B;7K ;1 :?IF7H?JUI ;DJH; B;l C?B?;KN :; HUI?:;D9; IEDJ BfKD; :;1 H7?IEDI :; Bf;NE:; HKH7B

9EDJ?DK ;J KD; ?D:?97J?ED IKH B;l FEB?J?GK;I R C;D;H I? BfED L;KJ KD @EKH C7YJH?I;H 9; F>

C?DK;H Bf?CFEHJ7D9; :;1 8?:EDL?BB;| GK{?2BLDBH BYD]H;| KH877?DI J;Bl GK; 37TEKD:U ;J EK7B7

E\ Bf?D9?:;D9; :; B7 F7TKLH;JU ;D UJ77?J :; I;FJ <E?I CE?DI GK; B7 CEO;DD; D7J?ED7B;
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Milien de Incidence | Incidence | Incidence Ecaris  |Population pauvre cn 2001

Résidence en 1996 en 2001 en 2007 | 2007 - 2001 Chillre “a
Douala (Dla) 373 10,9 5,50 -5.40) 163437] 2.6
Yaoundé (Yddé) 49 13,3 5,90 -7.40 179974 29
343411 5,5
Adamaoua 45,4 52,90 4,50 334 6496 5.4
Centre (sans Ydé) 48.2 41,20 =700 584 963 9.4
Est 44 50,40 6,40 327642] 53
Extréme-Nord 56,3 65,90 9.60 1 545 349 24.9
Littoral (sans Dla) 355 30,80 -4.70 267 671 413
Nord 50,1 63,70 13,60 562 503 9.0
Nord-Ouest 525 51,00 1,50 935409 15,0
Quest 40,3 28,90 -11.40 752 781 12,1
Sud 1.5 29,30 2,20 168 602) 2.7
Sud-Oucst 33.8 27,50 -6,30 394 032 6,3
5873 647 94,5

Urbain 414 17.9 12,20 5,70 962415 15,5
Rural 59.6 521 55,00 2,90 5254 643 84.5

Ensemble 53,3 40,2 39.90 -0,30 0217 058 1000

-EKH9; #(- ,7FFEHJI iJ

&;J78B;7K CEDJH; U=7B;C;DJ GKf;D J;HC;l :; :?IF7H?JUI ;DJH; B;| HU=?EDI Bf?D97?:;D9; :; B7 F7l

77K=C;DJU ;DJH; ;J :7DIB; (EH: BfNJHWC; (EH: Bf1J;J Bf:7C7EK7 D B;l HU

=?EDI :; B;NJHWC; (EH: :K (EH: ;J :K (EH: )K;IJHHEKF;DJ ;1 F;HIEDD;| F7KLH;l

J  H;IF;9J?L,C;DJ 9EDJH; ;D &7 HU=?ED :; Bf)K;IJ7 F7H 9EDJH; 9EDDK KD; :?C?DKJ?ED

5 IED ?D97?:;D9; :; FBKI ;;  FE?DJI

&7 1?JK7J?ED :7DI B;l HU=?EDI :K (EH: ;J :; Bf NJHWC; (EH: F;KJ If;NFB?GK;H ;D F7HJ?; F7H B7 8

FH?N :; L;DJ; :K 9EJED IKH B; C7H9>U ?DJ;HDEI?BDREB7 >7KII; ;I FH?N :;1 ;D=H7?l GK? R

HU:K?J B;l H;L;DKI :; B7 -E9?UJU :; UL;BEFF;C;DJ:K EJED -) ).)( ;J:l 7=H?9KB

J;KHI :; B7 PED; 9EKL;HJ; &7 1?JK7J?ED D; I;,C8B; F71 ;D LE?; :; DEHC7B?17J?ED D ;<<;J KD; UJ
C;DU; ;D F7H B; '#( , HULVB; GK; B;l H;L;DKI :;1 FHE:K9J;KHI :; 9EJED EDJ 877?1IU :;
C?BB?7H:I:;; ;D R C?BB?7H:: ;D ;JGK;B7I1?JK7J?ED H?IGK; :f;,C

F?H;H FEKH B7 I17?IED FEKH B;l C?BB?EDI :; F;HIEDD;| GK? L?L;DJ :; B7 9KBJKH; :K 9EJE

-) ))( GK? H?IGK; ;BB; 7KII? :; LE?H I;1 H;L;DKI 87?1I;H ;D FBKI ;I C?BB?7H:1:;

F;HJ;l ;DH;=?1JHU;I ;DJH; ;J  D; FEKL7BKI :?IFEI;H :; H;IIEKH9;! IK<<?17DJ;| FEKH AFFKO;

B;l FHE:K9J;KHI

&; H;9KB :; B7 F7KLH;JU :7DI B7 HU=?ED :; Bf)K;1J F;KJ 7LE?H UJU <7LEH?IU F7H B;| DEC8H;KI;I

J7J?EDI R 97H79JVH; IEQ?E9KBJKH;B EH=7D?1U;l :7DI 9;JJ; HU=?ED BB;l O :H7?D;DJ :; DECS8}

F;D:7DJ FHVI :; I?N CE?I 9>7GK; 7DDU; E<<H7DJ :;1 79J?L?JUI 7K I;9J;KH ?D<EHC;B ;J 7KN 7=}

;J UB;L;KHI BE97KN FBKI :fE9Q971?EDI FEKH U9EKB;H B;KHI FHE:K?JI

JK:; 13 <7?178?B?JU :fKD FHE@;J :; H;B7D9; :KH78B; ;J :; :?L;HI?<?97J?ED :;| FHE:K9J?EDI 7=H?9EB;| ;D PED; 9EJEDD?VH; <
Bf/D?ED KHEFU;DD;
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&;1 HUIKBJ7JI E8J;DKI :; JEKJ;1 9;1 7937EDI PMIEDIFFHU9?UI R JH7L;HI 9;HI7?DI ?D: 7 J;KHI 1K C
9>U K JH7L7?B J78B;7KN ;J

¥093/B C<9BA7<;2BABD2316N:/53 * 23@ /@ 3;A?3 3A =/?:7973B23?2J@723;1 3

Milieu de Observations
Résidence 2001 2005 2007
Douala (Dla) 25.6 15.9 26.1 Aggravation
Yaoundé (Yd¢é) 21.5 253 27.1 Aggravation
Adamaoua 3.1 4.1 2.5
Centre (sans Ydé) 3.3 11.7 10.0
Est 2.2 7.1 2.9
Extréme-Nord 1.2 0.7 3.5 Aggravation
Littoral (sans Dla) 7.7 10.6 5.5
Nord 2.2 0.7 37 Aggravation
Nord-Ouest 2.5 6.2 3.0
Ouest 54 3.6 4.1 Aggravation
Sud 38 1.7 10.8
Sud-Ouest 14.1 13.9 4.1
Ensemble urbain 18.9
Ensemble rural 2.3
Moyenne nationale 7.9 7.6 8.2 Aggravation
EKHY;, ' ' #

7B=HU JEKJ;| B;| 79J7EDI C;DU;| F7H B;| DEESHRADMNE] 9?JUI FBKI>7KJ <EH9; ;1J :; 9BHOB79HII =,
9EDJ?DK; R 7K=C;DJ;H 7K 7C;HEKD ;J DEJ7CCHYKIXB87?D

?:.D FBKI B7 C;IKH; :K9>[C7=; 7K ;DI :K #.;N88 B;| ?D:?L?:KI GK? D; IEDJ F71 ;D=7=UI : HE9;KKI EEH
H;9>;H9>; 79J7L; :f;, CFBE? *EKHJ7DJ FTHO?BT@XKDBIED H,JHEKL, KD, <EHJ; FHE[EEKHPEDEK
H7=Ul D FH;D7DJ ;D 9ECFJ; U=7B;C;DJ B; EHOIEII ;| ,CFBE?I GK? [; I?2JK7?JR  ;DB; J7KN ;;
IEKI ;CFBE? F;,KJ C?;KN H;FHUI;DJ;H B7 1?8{CHFBE? 7K 7C,HEKD GK; B; J7KN :; 9>[C7=,KI78B;7
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Milieu de Observations
Résidence 2001 2005 2007

Douala (Dla) 1.8 52.8 46.5

Yaoundé (Ydé) 1.6 53.2 48.3

Adamaoua 30.5 78.1 66.9

Centre (sans Ydé) 23.2 62.1 62.1

Est 223 82.5 70.7

Extréme-Nord 27.1 89.0 83.9

Littoral (sans Dla) 24.7 63.9 59.4

Nord 13.5 82.6 81.8

Nord-Quest 28.0 82.1 84.8 Aggravation

Quest 19.4 79.0 69.6

Sud 155 61.2 62.5 Aggravation

Sud-Ouest 14.1 66.2 69.2 Aggravation

Ensemble urbain 4.6

Ensemble rural 25.7

Moycnnc nationale 19.9 73.3 69.0

-EKH9; v -#

L;9 KD J7KN :; 9>[C7=; GK? 7K=C;DJ; CWC; 7K I;DI :K #. ;J KD J7KN :; IEKI ;CFBE? :;| @;KD;l
GK? 7LE?I?D; B;l  B; 7C;HEKD :E?J H;LE?8H7JU=7;| :; FHECEJ?ED :; Bf;CFBE? FEKH |, :EDD;H
519>7D9;1 :fEBJ;D?H GK;BGK;l 7L7D9U;l IKH B; <HEDJ :; B7 BKJJ; 9EDJH; B7 F7KLH;JU CEDUJ7%

1 S"BAA3 1<;A?39/4/:7;3

D C7J?VH; :; IU9KH?JU 7B?C;DJ7?H; B; 7C:REKPIT?J F7HC? B;l F70I ;D :UL;BEFF;C;DJ B;l
CE?DI F;H<EHC7DJI &7 H7J?ED 7B?C;DJ7?;| @BKH >78J ;IJR F;?D; IKFUH?;KH; R;B7 CEO;D
1J?CU; FEKH B <H?GK; IK8I7>7H?:DD:; 9A7BEH?); 8?;D ?D<UH?;KH; R 9;:BB; 97B9KBU; FEK
B ;DI;C8B; ;| F70I ;D LE?; :; :UL;BEFF;C;DJ 97BEH?;I

&f?D:?97J;KH H;J;.DK FEKH UL7BK;H BfUJB TKDH-EREBR]?ED ;1J B; FE?:I :; Bf;D<7DBERB H7F

R IED S=; /D; ?DIK<<?17D9; FED:UH7B; 9>;P Bf;D<7DJ FEKL7DJ WJH; B; I1?=D; :; 97H;D9;1 J7DJ GK
GK; GK7DJ?J7J?L;| :; BT H7J?ED 7B?C;DJ7?H; GK? BK? ;1J 7:C?D?IJHU; ;J FBKI=UDUH7B;C;DJ :
C,DJ7?H; :; B7 <7C?BB;

f7FHVI B;l :EDDU;I :; Bf/(- '?BB;DD?KC #D:?97JEH 7J7871; B7 FHEFEHJ?ED : ;D<7DJIl :; CE?DI :;
9?DG 7DI FHUI;DJ7DJ KD; ?DIK<<?I7D9; FED:UH7B; 7?=KX EKIULVH; UJ7?J:; D 7K 7C;HI
BB; IJF71IU; R :D IE?J KD 799HE?II;C;DJ :; FBKI :; I?N FE?DJI F;D:7DJ 9;JJ; FUH?E:; &7
J;:D:7D9; If;1J ;:DIK?J; ?DL;HIU; ;JED ;IJH;L;DKR :D J:D  FH7J?GK;C;DJ 7K CWC;
FE?DJ GKf;D =H7F>?GK;
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-EKH9; /(- '?BB;DD?KC #D:?97JEH 7J787I;

7B=HU 9;1 ?DIK<<?I7D9;| B;l F;H<EHC7DY;! :K 7C;HEKD I; 12JK;DJ 7K :;lIKI :;; B7 CEO;DD; 3;

B <H?GK; -K8I7>7H?;DD; E\ B7 FHEFEHJ?ED : ;D<7DJI :; CE?DI :; 9?DG 7DI FHUI;DJ7DJ KD; 7D
17D9; FED:UH7B; 7 H;9KBU 7K 9EKHI ;; B7 :U9;DD?; F7Il7TDJ:; ;D R D =H7

F>?GK;

?/=67>B3 C<9BA7<; 23 9U7;@B447@/;13 =<;2J?/93 23@ 3;4/;A@ 23 :<7;@ 23 17;>/;@ 3; 4?7>B3)BO@/6/
?73;;3 [:3?7<B;

w 1990-Afrique Subsaharienne
& 1991-Cameroun

| |

3  2001-Afrigue Subsaharienne
= 2001-Cameroun

-EKH9; /(- '?BB;DD?KC #D:?97JEH 7J787I;

&;1 :EDDU;l ?DJ;HD;| F;HJ?D;DJ;| FEKH 7FFRUDRIKUBIRI?EDD;B :;1 ;D<7DJI IEDJ ?1IK;| :;)l DGKWJ
UCE=H7F>?GK;l ;J ;; -7DJU - EK ;I ;DGKWJ;I R ?D:?97J;KHI CKBJ?FB;l '#- #- 7
CEDJHU KD; CEO;DD; D7J?EDT7B,; :; :f;D<7DJI :; CE?DI :; 9?DG 7Dl FHUI;DJ7DJ KD; ?DIK<<?I7
5y BiKH FE?:I F7TH H7FFEHJ R B;KH S=;

f;13:7D1 Bf NJHWC,; (EH: ;J B; (EH: GK; B7 I?8{¥J3 B7 FBKI 7B7HC7DJ; 7L;9 H;IF;9J?L;C;DJ
J  f;,D<7DJI FHUI;DJ7DJ KD; ?DIK<<?17D9; FED:UH7B; 9EDJH; CE?DI:; :7DIJEKJ;l B;l 7TKJH;
HU=?EDI =H7F>?GK;
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Yaoundé 5.0

Douala ﬁ 6.4

Adamaoua ] 191

Centre

Est i 191

Extréme-Nord

Littoral

Nord | 357

Nord-Ouest

QOuest

Sud

Sud-Ouest

Cameroun

EKHO;l #(- '# - #H

1 J7KN UB;LUI D; IEDJ F71 :KI KD?GK;C:DJ R Bf?DIK<<?I7D9; ::| ::DHU;| 7B?C;DJ7?H;| D :<<;J B;l

8?JK:;1 7B?C;DJ7?H;l ;| FEFKB7J?EDI DEJ7CC;DJ ;D PED;I| HKH7B;l D; <7LEH?I;DJ F71 JEK@EK

C:;DJ7J?ED GKEJ?:?;DD; UGK?B?8HU; 7L;9 B;l :;:DHU;I :?IFED?8B;l

*EKH FEKLE?H E8I;HL;H B7 J;D:7D9; :; B7 C7TBDKJH?J?ED :;| ;D<7DJI 7K 7C;HEKD B;l :EDDU;I :;
-9ED9;HD7DJ B;l ;D<7DJI S=Ul :; CE?DI :; JHE?I 7DI EDJ F;HC?1 :; <7?H; ;1 9ECF7H7?IEDI
=H7F>?GK;

?1=67>B3 *3;2/;13 23 9/ :/9;BA?TAT<; 23@ 3;4/;A@ 23 <7;@ 23 A?<7@ ;@ 23 G

-EKHY;l #(- - J




)D 7 7?DI? E8I;HLU KD; :UJUH?EH7J?ED :; B7 1?JK7J?ED ;DJH; ;J GK? D; If;1J =KVH; 7CUB
:DJH; J IKHJEKJ ;:D 9; GK? 9ED9;HD; B; H;J7H: :; QHE?II7D9; ;J BfUC79?7J?ED &7 FHUL7B
‘KH;J7H: ;; 9HE?II7D9; 9>;P B;l ;D<7DJl ;; CEIBIE?I 7DI ;I F7IIU;:;; ;D R ;D

J11?2IK; R D ‘EDJ IEKI KD; <EHC; IULVH; ;BB; :; BlUC79?7J?ED 7KN CWC;| S=;l
AJIF7IIU;; R FK?IR &7 FHUL7B;D9; :; Bf?DIK<<?17D9; FED:UH7B; FEKH 9;3J; JH7D9>; :fS=;
GK? IfUJ7?J 799HK; ;:DJH,; :J . R 79EDDK KD; BU=VH; 877?Il; ;DJH; :J

J4A7T@ 3; :/ATK?3 23 9BAA3 1<;A?3 QU3DA?L:3 =/BC?3AJ 3A 9/ 4/7:

*EKH 7JJ;?D:H; Bf)' B; 7C;HEKD :E?J H7C;D;H R B7 FHEFEHJ?ED :; B7 FEFKB7J?ED L?L7D
SHEKIE:KEK?B D7J?EDYB @ F7KLH;JU ;J R HBFEEHJ?ED ;1 ;D<7DJl :; CE?DI :; 9?DG 7Dl BAUI;DJ7
KD; ?DIK<<?I17D9; FED:UH7B; #B :;LH7 U=7B[?BRRBILHU:K9J?ED :K 9>[C7=; ;J :K IEKI ;CFBE?
DEJ7CC;DJ FEKH B;l @;KD;!;J B;I <;CC;l &;| FARDAQ®W<?I IEDJ B?UI R B7 9HU7J?ED :f,CFBE?| :U9;L
J R B7 BKJJ; 9EDJH; B7 <7C?D,;

IS ?JIAT<; 2U3:=9<7@ 3A 9BAA3 1<;A?3 9/ =/BC?3AJ

-;BED Bf ' R JH7L;HI B7 C?I; ;D cKLH; :K - *# B; |EKL;HD;C;DJ L?17?3 B7 HU7B?17J?ED
:fKD; 9HE?II7D9; U9EDEC?GK; <EHJ; ;J IEKJ;DK; J7KN CEO;D :; ;J B7 9HU7J?ED :f;CFBE?I :U¢
;D DEC8H; IK<<?17DJ FEKH H7C;D;H Bf?D97?:;D9; :; B7 F7TKLH;JUR ;D  '7?I B; J7KN :; 9HE?I
I7D9; HU;B If;1J 1?JKU ;DJH; ;J  *D:7DJ B7 FUH?E;; B7 9HE?117D9; 7 UJU R F;?D; IK
FUH?;KH; R Bf799HE?II;C;DJ :UCE=H7F>?GK;H<EHC7D9;l ?DIK<<?I7DJ;| FEKH 7JJ;?D:H; BfES@;¢
?DJ;HCU:?77?H; FEKH &7 CWC; IEKH9; ?D:?GK; GK; FEKH 7JJ;?D:H; BfES@;9J?<:; :f?D9?:
5, B7 F7KLH;JU ;D B; *# :;LH7?J 9HEYJH; :f7TK CE?DI ;D CEO,;DD, 7DDK;BB; ;DJH; ;J

79; R 9;3J; 1?7JK7J?ED B; FH?D9?F7B :U<7EHEBKB;;1J :; HUKII?H BfUB78EH7J?ED ;J B7 C?I; ;L
cKLH; :; IJH7JU="?;1 7TFFHEFH?U;l F;HC;JJ7BHU7JIBED :fKD ;DL?HEDD;C;DJ IK<<?I7CC;DJ ?D9?J7
FEKH B7 CE8?B?I7J?ED :;l H;IIEKH9;l ?DJ;HD;l :; C7TD?VH; R HU:K?H; B7 :UF;D:7D9; :; B7 HU7B?
FHE@:JI L?I R L?I ;; Bf;NJUH?;KH ?? B; H;D<EH9;C;DJ :; B7 9EEFUH7J?ED ?DJ;HD7J?ED7B; L"
[7J?ED :;1 <?D7D9;C;DJI ;NJUH?;:KHI O 9ECFH?I B;| #DL;1J?II;C;DJI ?H;9J1 JH7D=;HI # B; JH7DI
5 J;9>DEBE="?; ;J ;; ITLE?H <7?H; ?7? B; H,D<EH9;C;DJ:K F7HJ;D7H?7J 7L;9 B; I;9J;KH FH?LU F
9HE?II;C;DJ :; 17 9EDJH?8KJ?ED :7DI B7 HU:K9QJ?ED :; B7 F7KLH;JU DEJ7CC;DJ R JH7L;HI B7 9HL
FBE?I :U9;:DJI ?L B7 HUIEHFJ?ED :;| QOH?BURHIEBEDECC; 9;BB; :; B7 PED; 9EJEDD?VH; ;J B7
HU:K9J?ED LEBEDJ7H?1J; ;| :?1IF7H?JUI F7H KD; :?1JH?8KJ?ED FBKI UGK?J78B; :;| <HK?JI :; B7 €
B7 FHECEJ?ED ;J Bf799UBUH7J?ED :fKD; 9HE?II7D9; USEDEC?GK; FHE F7KLH;l ;J L? Bf;<<?9
F:DI; *EKH 9; :;HD?;H FE?DJ ?B F7H7YJ F7H 7?BB;KHI UL?:;DJ GK; B7 9HE?117D9; U9EDEC?Gk
?DL;1J?1I;C;DJl : KD; 7DDU; D; F;KJ F71 WJH; BBEOKHE@:;JI IEDJ ;NU9KJUI I:KB;C;DJ ;:B.JH; @K?B
:JDEL;C8H; 7K C?;KN :JB;IF7?;C;DJI ;<<;9IKUR;C8H; EK JEKJ I?CFB;C;DJH;FEHJUIR B 7DDU;
IK?L7DJ; /D; C?l; ;D cKLH; HUKII?; :K E9KC;DJ3H7JU=?; FEKH B7 HE?II7D9;;J Bf CFBE? -

GK? 7 IK99U:U 7K -,* :1J ?D:?IF;DI78B; FEKH :IFUH;H <7?H; C?;:KN GK; :KH7DJ B;I I;FJ :;HD?VH;
DUl
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&fUJ7J DKJH?J?EDD;B :;1 97C;HEKD7?1 DU9;BZK9RaH7CUB?EH7J?ED :7DI KD ;DL?HEDD;C;DJ
E\FBKI:;9:DJ C?BB?7H:l:; IEDJ9EDI79HUGK; 7DDU; R Bf?CFEHJ7J?ED :; :;DHU;l 7B?C;DJ7?H,;
:EDJ DEJ7CC;DJ B; H?P ;J B7 <7H?D; :; 8BU D E8I;HL7DJ B7 FUDKH?; CED:?7B; :; :;DHU;lI 7B?(
GK? If;1J 799;DJKU; 7K :U8KJ :; Bf7TDDU; 7BH ;NF;HJI ?DJ;HD7J?ED7KN FHU:?I;:DJ GK; B; CED:;
9EKHJ L;HI KD; 97J71JHEF>; >KC7D?J77?H; :K&RBIY2DIK:;DHU;| 7B?C;DJ7?H;1 79JK;BB;C;DJ FHE
:K?J;1:7DI B; CED:; D CWC; J;CFl Bf7K=C;DJ7J?ED :K FEKLE?H :f79>7J ;J B; 9>7D=;C;DJ :;| >7
8?JK:;1 7B?C;DJ7?H;l :; 9;:DJ7?D;l :; C?BB?EDI :; F;HIEDD;| :7DI :;l F7O01 UC;H=;DJI J;BI GK; B7 >?D
Bf#D:; ;J B; HUI?B ;DJH7YD;DJ KD; JHVI <EHJ; 7K=C;DJ7J?ED :; B7 :;C7D:; :; 9;1 ;;DHU;:I

:1/2?) <@<::3? 13 >B3 9U<; =?<2B7A =?7<2B7?3 /C/;:A 23 1<;@<::3?
&79JK7B?JU ;)| FH;C?;HI CE?I ;; BffTDDU; CUH&K ;1 aUC;KJ;I 9EDJH; B7 L?; 9>VH:b
KD =H7D: DEC8H; :; F70Ol F7KLH;I :EDJ B; 7C;HEKD 7@EKJU; R KD; 7K=C;DJ7J?ED
;1 9EKHI :K FUJHEB; 9EDIJ?JK; KD; ?DJ;HRBEBU?EDJI7?H; FEKH GKfKD; 7JJ;DJ?ED R
IE?J 799EH:U; R B7 FHE:K9J?ED D7J?ED7B; :;l :;DHU;I 7B?C;DJ7?H;| 9EDIECCU;l &
9B?C7J?GK;l :;L?;DD;DJ KD; FHUE99KF7J?ED7CED;PBBEDIUGK;D9;l GK? H?IGK;DJ :
J;HH?8B;| -? ED O 7T@EKJ; B;| 9ED<B?JI GKPEKKICEC;DJ IKHL;D?H Df?CFEHJ; E\
CED:; ;JF;HIKH8;H B7 FHE:K9J?ED EK I?CFBCRDEFDJ :;| FHE:K?Jl ED F;KJ 9ECFH;
B7 IEHJ?; CU:?7J?GK; :K'"?D?IJH; 97C;HEKD7®;HHOEGK? 7 :U9B7HU B; 7LH?B R F}
: BfTFFB?97J?ED :;l C;IKH;l :U9?:U;1 9EDJH; B7 L?; 9>VH; 7C;HEED .H?8KD; a#B DI
7@KIJ;H :7DI DEI 9ECFEHJ;C;DJI 7B?C;DJ7?HEI>78?JK:;| ;; FHE:K9J?ED )K? FHE:K
9; GK; DEKI 9EDIECCEDI ;J 9EDIECCEDI 9; GK; DEKI FHE:K?IEDIb U9B7H7J?ED IK?
7C;HEED .H?8KD; F7H 9;BB; :K 0?9; *H;C?;H '?D?IJH; 9>7H=U :; Bf =H?9KBJKH; ;J
BEFF;C;DJ ,KH7B BEHI :K B7D9;C;DJ :; B7 97CF7=D; 7=H?9EB; a&f7=H?9KBJKH; :
C7?1 B7 FH?EH?JU :;| FH?EH?JUI FEKH 9BRDI;BHEHH; IDEJH; F70Ol B; 7C;HEKD :
:UL;BEFF;H F7H Bf7=H?9KBJKH; FEKH WJH; KD E71?I :; F7?N :7D1 9; CED:; :; B7 <7C?
B;l ULVD;C:;DJI EDJ <7?J ULEBK;H Bf7JJ?BsKHI 8KHD:| ;J <7?J 9ECFH;D:H; GK; Bf7=H"

7Dl

17Dl FHUCS
7THJI?9KB"
| 9>7D=;C
WJH;
7Dl B;
D:H;

HEFEI
FKI<7KJC
P|EDI

| 2:B; 7L
‘K UL;
F?J WJH;
=2J |;

D: GK? I; :;
POKBJIKH:;

;I3 ?DOEDJEKHD78B;b

D3@ @A?/AJ57>B3@ =<B? ?393C3?7 93@ 2J47@

/'S ?2<T@@/;13 1?J/A?713 2 3:=9<7@ 2J13,A@

D FBKI :;1 79J?EDI :; BKJJ; 9EDJH; B7 9EHHKFJ?ED ;J B;l :UJEKHD;C;DJI :; <ED:lI FK8B?9I :; <79%

517937L2J3U1 K 1,93, KH FH?LU ;J @; FHECEJ?ED :;1 ?DL;137?11;,C;DJI :?H;931 UJH7D=;HI ?B ;IJ ?CFt

: 7CUB?EH;H B UJ7J ;; FHUF7H7J?ED :;| FHE@;JI 7L7DJ B;KH ?DI9H?FJ?ED 7K 8K:=;J : ?DL;1J7I

7<?D : ;D <79?B?J;H B7 HU7B?I7J?ED :VI B7 C?I; ;D ;NU9KJ?ED K 8K:=;J

?,D GK; :; B7 FEFKB7J?ED 79J7L; JH7L7?BB;DJ :7DI B; I;9J;KH ?D<EHC;B GK? I; :UL;BEFF; ;ll;|

B;C;DJ ;D L?BB; Bf?D97?:;D9; :; B7 F7TKLH;JU 7 87?11U ;D C?B?;K KH877?D :; R ;DJIH;  ;J
7BEHI GKf;BB; Df7 FH7J?GK;C;DJ F71 87?1lU 7K D?L;7K D7J?ED7B #B O 7 B?;K :; C;D;H :;1 UJI

9ED9;HJ7J?ED 71,9 B; 1,93;KH FH?LU FEKH AFR$UBBCMD; ;D LK; :; :?C?DK;H B7 FHU97H?JU F7F

B7 9HU7J?ED :f;,CFBE?| <EHC;BI :U9;DJI

&;l ;<<EHJI ;I CKBJ?FB;l IJHK9JKH;I FK8B?GK;l 9>7H=U;l :;| GK;IJ?EDI :f;,CFBE?I |; B?C?J;DJ R Bf;
J7J?ED :K FEJ;DJ?;B ;N?137DJ 17Dl HUIKBJ7JI R B7 >7KJ;KH :K FHE8BVC,; ;D Bf78I;D9; :;




9HU7J?ED :; DEKL;BB;I ;DJH;FH?I;I L?78B;l &; H;D<EH9;C;DJ :;I C;IKH;l :; FHECEJ?ED ;J :; 9HU7J?E
* #4013 F7H 9EDIUGK;DJ :fKD; ?CFEHJ7D9; C7@;KH; :7DI KD; EFJ?GK; :; H;9HKJ;C;DJ ;1 @;KD;l
/D 7N; ?CFEHJ7DJ ?9? 9EDI?IJ;H7?J R C;JJH; ;D FB79; :;1 ?D9?J7J?EDI ;D :?H;9J?ED :;| =H7D:;! ;D.
FEKH B;l 7C;D;H R ;NJ;HD7B?I;H 9;HJ77?D;l :; B;KHI 79J?L?JUlI 7TKN?B?7?H;l & @;K :; B7 IEKI JH7%
F7HJ ;J 9;BK? :; B7 9HE?II7D9; ;NJ;HD; ;1 ;DIH;FH?I;1 :f7KJH; F7THJ <7LEH?I;HEDJ B7 9HU7J?ED :;
JH;FH?I;1 ;J :ED9 ;I ;CFBE?I &7 FHECEJ?ED :;I 79J?L?JUI R >7KJ; ?DJ;DI?JU :; C7?D :fcKLH; "#')
7K D?L;7K D7J?ED7B ;J :7DI B;1 9EBB;9J?L?JUI BE97B;| ;13 KD; ?D?3?7J?L, GK? FEKHH7?J 7?:;H F
C;DJ 9EDJH; B; 9>[C7=; B, IEKI;CFBE? ;J B7 F7KLH;JU ;1 @;KD;l :7DI B;I L?BB;l &;1 ?DL;1J3?I1I;C;D
:7DI ;1 1,9J3;KHI 9ECC; Bf>[J;BB;H?; ;J B; JEKH?IC; B; IFEHJ B;l 7HJI ;J B7 9KBJKH; F;KL;DJ 9EDJH
7K=C;DJ;H B7 9HU7J?ED :f;,CFBE?I ;D FBKI :;I ;<<;JI 8UDU<?GK;l GK; 9;1 I;9J;KHI F;KL;DJ 7LE?H Ik
JH79J3?L?JU :K 7C;HEKD 9ECC; :;13?D7J?7ED JEKH?IJ?GK;

0 S (J2B1A7<;23@ 27@=/?TAJ@

&7 =H7D:; CT@EH?JU :;| F7KLH;!I ;D C?B?;K HKH7B ;N;H9;DJ :;1 793?L?JUI :7DI Bf?D<EHC;B 7=H?"
8?B?I;H 9;1 793?L?JUI EK 9HU;H :; DEKL;7KN ;CFBE?I DU9;11?J;H7 :K J;CFI ;J 8;7K9EKF :f?DL;1J3?II;C
D FBKI ;1 793?EDI R ;D=7=;H :7DI1 9; ;DI B7J2HO7:; 9EKH7DJI :fU9>7D=;| ;DJH; B;l L?BB;! ;J B;l
97CF7=D;l F;KJ 9EDJH?8K;H R JH7DI<UH;H L;HI B;l PED;| HKH7B;l KD; F7HJ?; ;1 7TCUB?EH7J?EDI
;D C?B?;K KH87?D ;B7 F;KJ I; <7?H; R JH7L;HI B; :UL;BEFF;C;DJ ;| C7D?<;137J?EDI R 97H79JVH
C?GK; <E?H;| 9ECC;H9?7B;| EK 7=HEF7I1JEHYBHOKRJKH;B :7DI B;| :?<<UH;DJ;| HU=?EDI :K F70Ol 7
IE9?U;I R KD JEKH?IC; 7:7FJU

&; FHE8BVC; :; B7 877Il; :;1 H;L;DKI :;1 7=H?9KBJ;KHI ;J UB;L;KHI D; F;KJ F71 WJH; 78EH:U ;D J;HC;|
9HU7J?ED :; DEKL;7KN ;CFBE?I C7?1 FBKJ[J?BRDIPAD :;1 79J?L?JUI 79JK;BB;l 9;J @O-7H: 7B
7KH7?J B?;K :; H;D<EH9;H Bf7FFK? R 9;1 97JU=EH?;I :; FHE<;II?EDD;BI :K CED:; HKH7B ;J R JEKI |
D7DJI ?DJ;HCU:?7?H;l F7H ;N;CFB; F7H Bf7BBV=;C;DJ :;| :HE?JI :; :EK7D; ;J :; B7 .0 IKH B;l ?DJH7L
f7KIH;I FHE:K?J1 ?D:?IF;DI178B;I R B;KHI 79J?L?JUlI

1 S"BAA3 1<;A?39/4/:7;3
&7CUB?EH7J?ED :; B7 1?JK7J?ED DKJH?JEERB7BBEDI BU9;11?J; B7 CE8?B?17J?ED :;| H;IIEKH9;I
FEKH 7l1IKH;H KD; C?I; ;D cKLH; 7:UGK7J; :; B7 IJH7JU=7?; :; :UL;BEFF;C;DJ :K I;:9J;KH HKH7B #B I
DEJ7CC:DJ :;
E 7LEH?I;H Bf799VI R B7 FHEFH?UJU <ED9?VH; ;J 7KN 7KJH;I <79J;KHI :; FHE:K9J?ED DE.
B:l1 <;CC:;l:J B;l @;KD:l
E CUB?EH;H B;l ?D<H71JHK9JKH;I HEKJ?VH;| FEKH <79?B?J;H BfU9EKB;C;DJ :;| FHE:K?JI ;[
LUl
E EDJ?DK:H B7 FEB?J?GK; :fTCUB?EH7J?ED :K FEKLE?H :f79>7J :;1 JH7L7?BB;KHI
E ,:IF;9J;H B;1 9B7KI;l :; Bf799EH: :; '7TFKJE GK? <?N; R B7 F7HJ :K 8K:=;J GK; Bf J7J :E?J
7BBEK;H 7K :UL;BEFF;C;:DJ HKH7B
E HU:;HKD; 87DGK; 7=H?9EB; F7I117=; ES8B?=UlFHEKH-BC;DJ :; DEC8H;KI;| ?D?J?7J?L;| FH?
LU;1:7DI B; I;)9J;KH <7LEH78B;l 7KII? 8?;:D R B7 FHE:K9J?ED 7=H?9EB; GKfR B7 FHECEJ?ED
E BBEK;H :;I H;IIEKH9;| FK8B?GK;l 7K H;D<EH9BZ:BHECEJ?ED :; B7 9EDIECC7J?ED :;l
FHE :K?Jl:; Bf7=H?9KBJKH; 97C;HEKD7?|;¥cKkHB;PCCFEHJI7J?EDI DEJ7CC;DJ R JH7L;HI :;l
97CF7=D;| :f?D<EHC7J?ED ;J :; I;DI?8?B?17J?ED GK? FEKH B; CEC;DJ D; F;KL;DJ F71 WJH; <’
F7H B; 1;93;KH FH?LU FEKH 97KI; :; DED H;DJ78?B?JU D? F7H B;l F7017DI FHE:K9J;KHI F71:
<?I7CC;DJ EH=7D?IUl FEKH ;D IKFFEHJ;H B;l 9E]JI

f;1J :; 9;3J; C7TD?VH; GK; BfED FEKHH7 7K=C;DJ;H 1?7=D?<?97J?L;C;DJ ;J :KH78B;C;DJ B7 FHE:KS
LH?VH; JHEKL;H B;l LE?;l ;J CEO;DI FEKH :?C?DK;H B;l F;HJ;1 7FHVI HU9EBJ;1 GK? IEDJ ;D9EH; 2
7CUB?EH;H B; 9ED:?J?EDD;C;DJ :;| :;;DHU;I FEKH J;D?H 9ECFJ; :;| DEKL;BB;| >78?JK:;l ;; 9EDIECC
519?2J37:?DI
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"U<0831A74 IIKH;H BfU:K97J?ED FH?C7?H; FEKH JEK3B] 8EHDS? R JEKI B;l ;D<7DJI =7HTEDI

;J <?BB;l F7THJEKJ 7K 7C;HEKD B;l CEO;DI :f79>;L;H KD 909B; 9ECFB;J :fUJK:;| FH?C7?H;lb ;I 7
97J;KHI J;Bl GK; B;l J7KN D;JI :; I9EB7H?ITJ7KN 879>VL;C;DJ ;J B;l J7KN :f7BF>78UJ?I17J?ED
F;HC;JJ;DJ :; IK?LH; B;l F;H<EHC7D9;l HU7B?I1U;I

&fU:K97J?7ED ;DJ;D:K; 9ECC,; 79GK?I?J?ED :;1 9ECFUJ;D9;l ;J :; I7LE?H <7?H; 1f?DI9H?J ;D 8EDD,;
7K H;=?1JH; :;1 8;IE?DI <ED:7C;DJ7KN :; JEKJ WJH; >KC7?D *EKH :UL;BEFF;H JEKJ;! I;1 <79KBJU
JJH7L7?BB;H :7DI B7 :?=D?JU F7HJ?9?F;H FB,;?D;C;DJ 7K :UL;BEFF;C;DJ 7CUB?EH;H B7 GK7E
J;D9; FH;D:H; :;1 :U9?1?EDI U9B7?HU;l 9>7GDF;HI8;IE?D :fKD C?D?CKC :fU:K97J?ED &;
C7DGK; :fU:K97J?ED 7FF7H7YJ 7?DI? 9ECC, KD; ;1 FH?D9?F7B;l ;DJH7L;l 7K :UL;BEFF;C;DJ >KC
J?JH; :[f?BBKIJH7J?ED B;l :EDDU;lI ;1 ' ?D:?GK;DJ R IK<<?I7D9; GK; B; D?L;7K :f?DIJHK9J?ED 7 |
<BK;D9; <EHJ; IKH Bf;NFEI?J?ED R B7 F7KLH;JU CEDUJ7?H; J78B,;7K

*#093/B  ;1723;13 23 9/ =/BC?3AJ @39<; 93 ;7C3/B 2U7;@A?B1A7<; 2B 634 23 :J;/53

Niveau d'instruction Année de référence Variation Variation
1996 2001 2007 1996-2001 | 2007-2001
Sans niveau 59.6 50,1 63.9 -0.5 13,8
Primaire 60,4 47.8 42.6 -12.6 -5,2
Secondaire 1 cycle 478 31,2 24.6 -16,6 -6,6
Secondaire 2™ cycle 33,9 17.6 11,9 -16.3 -5.7
Supérieur 7.6 7.7 4.2 0,1 3.5
Ensemble 533 40,2 399 -13,1 -0,3

-EKH9; #(- ,7FFEHJI '# '##,3 '###

&; J78B;7K CEDJH; GK; @KIGKf;D Bf?D97?:;D9; :; B7 F7KLH;JU UJ7?J GK71?C;DJ B7 CWC; :7
CUD7=;1:EDJ B; 9>;<UJ7?J I7DI D?L; 7K GK; NBI 9K7L7?J B; D?L; 7K FH?C7?H;, D F7H9EDJH

B; :U97B7=; ;DJH; B;l :;KN =HEKF;! ;|J FBKI FHEBEEDBF7H7YJ 7?DI? GK; I? BfU:K97J?ED FH?C
9EDIJ?JK; KD; 7CEHS9; :; IEHJ?; :; Bf;,NFEI?J?ED R B7 F7KLH;JU 9f;IJ LUH?J78B;C;DJ R F7THJ?H :
‘K 1,9ED:7?H; GK; Bf?D:?L?:K 7CUB?EH; I?7=D?<?97J?L;C;DJ I;1 9>7D9;| :fU9>7FF;H R 9;JJ; I?JK7.

&U:K97J?ED FH?C77H; 9ECFBVJ; ;J :; GK7B13Q B &IE?DI U:K97J7<I ;11;DJ?;Bl 9; GKf;1J B7
D7?117D9; FEKH B7 L?; 9f;1J R :?H; BfUJ7FBFrHIUTMB78F;DI178B; f;1J FEKH 9;B7 GKf7K D?L;7K
CED:?7B BfU:K97J?ED FH?C7?H; ;13 :7L7DJBECCHKK;:HE?J <ED:7C;DJ7B :; B7 F;HIEDD; 7L7DJ
:fWJH; KD; 87I1; :; :UF7HJ FEKH JEKI B;l 7KJH;I 71F;9J1 :K :UL;BEFF;C;DJ USEDEC?GK; ;J IE9?7B

&7 FHUE99KF7J?ED ;D C7J?VH; :fU:K97J?ECUIRUENEHR FBKI?;KHI ?DIJHKC;DJI ?DJ;HD7J?ED"
F7HC? B;IGK;BI




&7 U9B7H7J?ED /D?L;HI;BB; :;| HE?JI :; Bf'ECC; :; U9;C8H; GK? FH;I19H?J B7 =H7JK?JU :; Bf;:D
I;?=D;C;DJ UBUC;DJ7?H; ;J <ED:7C;DJ7B 7KGK;B ;BB; 7JJH?8K; KD 97H79JVH; ES8B?=7JE?H;

&7 EDL;DJ?ED H;B7J?L; 7KN HE?JI :; Bf D<7DJ 7:EFJU; ;D (EL;C8H; R (;M3EHAF7HBfI
[;C8BU; [UDUHTYB; ;1 (7J?EDI /D?;l ;J H7J?<?U; F7H B; 7C;HEKD ;D GK? ;D=7=; B;l J7JI F7HJ?;l |
H;D:H; Bf;DI;?=D;C;DJ FH?C7?H; E8B?=7JE?H; ;J =H7JK?J FEKH JEKI

&7 U9B7H7J?ED 'ED:?7B; IKH Bf :K97J?ED *EKH .EKI *. 7:EFJU; R B7 ED<UH;D9; CED:?7B; IKH Bf
2 $ECJI?:D ;D .>7ZB7D:; ;D '7HI :EDJ BfE8@;9J7< ;1J :fKD?L;HI7B?I;H Bf;DI;?=D;C;DJ <ED:7C;DJ7B
HU:K?H; Bf?BB;JJH?IC; 7L7DJ B7 <?D :; B7 :U9;DD?;

&; *B7D :f 9J?ED :K -ECC;J CED:?7B FEKH B;l ;D<7DJI J;DK ;D I;FJ;C8H; R (;M3EHA GK? L?|;R

KD?L;HI7B?I;H BfU:K97J?ED :; 871; ;J <7?H; ;D IEHJ; GKf7TK CE?DI  :;I ;D<7DJI ;D S=; :fWJH; ISEB7}
J;HC?D;DJ BfU9EB; FH?C7?H; ;D If;<<EHT7DJ :; HU:K?H; B;l U97HJI GK? ;N?1J;DJ ;DJH; ;D<7DJI :; I;N
J <UC?D?D

&; 7:H;:f9J?ED:; 7A7THFEKH Bf *. 7.EFJU ;D 7K <EHKC CED:?7B IKH BfU:K97J?ED GK? HU7<<?H
Bf;D=7=;C;DJ ;| F7THJ?9?F7DJI R HU7B?I;H8]I:EB{@;897J?ED FEKH JEKI R BfSEH?PEOC;DDEJ7

;D H;D:7DJ Bf;DI;?=D;C;DJ FH?C77?H; E8B?=7JE?H; ;J =H7JK?J

&; *B7D :f 9J?ED :; B7 97CF7=D; /D 'ED:; ?=D; FEKH B;l D<7DJI 7.EFJUR (M3EHA ;D  GK?
711?=D; R JEKI B;1 UJ7J1 1?=D7J77?H;!I B; ;;LE?H :; FHEQU:;H R KD; UL7BK7J?ED FUH?E:?GK; :;| FHE=}
7K D?L; 7K D7J?ED7B ;J HU=?ED7B ;D LK; :; =7H7DJ?H B7 FHEJ;9J?ED :;| :HE?JI ;1 ;D<7DJl :EDJ B; I
97J?ED ;FB7D :f79J?ED 7 UJU 7:EFJU ;KN BDIEEEN :K "?BBUD77?7H; GK? 7L7?J :.U@R Bl H<?HCU
=;D9; ;J B7 FH?C7KJU :; BfU:K97J?ED FH?C7?H; R JH7L;HI B; ;;KN?VC; ##K?J )(% $

T %" S %H#

LVD;C:DJe ;BKJ 9EDJH; B7 F7KLH;JU ;J FEKH 9EB; :7DI KD; PED; HKH7B; :K 7C;HK ]
B;l)' f 9EB; :K ;DJH; R 37EKD:U
&<97A7>B3@ :7@3@ 3; RBC?3

| S %?5/;7T@/A7<; 2B @QE@AK:3 J2B1/A74 1/:3?<B;/7T@

K D?L;7K D7J?ED7B B;| FHUE99KF7J?EDI 7JBHEH2TD?0KJ?EDD;BB; ;D C7J?VH; :fU:KRWIHHED ;D =U
:J :fU:K97J?ED FH?C77?H; ;D F7HJ?9KB?;H7ERBJUEBKUF;1J 7?DI? GK; B; BU=?IB7J;KHERDZHM
7 ?DJHE:K?J B;l ?DIJHKC;DJI @KH?:?GK;| ?DJ;HD7J?ED7KN :7DI Bf7HI;D7B @KH?:?GK; :K F70lI
&7 EDIJ?JKI?ED :; FHU9?I;:7DI IED FHU7C8KB; GK; Bf J7J 7IIKH; R Bf;D<7DJ B; :HE?J R Bf?DIJ}
:J GK; Bf;DI;?=D;C;DJ FH?C7?H; ;1J EBB?=7JE?H;

&7BE?:K LH?B FEHJ7DJEH?;DJ7JAERSMBPED HU7<<?HC; 9;JJ; LEBEDJU :K =EKEHD;C;DJ :
DEH;H B;l ;D=7=;C;DJI ?DJ;HD7J?ED7KN FH?I :7DI B; :EC7?D; :; BfU:K97J?ED

&;:U9H;J :K U9;C8H; FEHJI7DJEH=7D?I7J?ED :K JH7L7?B =EKL;HD;C;DJ7B 7 9HUU B; '?D?1J\
Bf :K97J?ED :; 7I; '#( /| 7KGK;B ;l1J 711?=DU; B7 C?II?ED :; 9ED9;LE?H 9EEH:EDD;H ;J IK?LH; B7
C?l; ;D cKLH; :; B7 FEB?J?GK; D7J?ED7B; ;D C7J?VH; :f;DI;?=D;C;DJ C7J;HD;B ;J FH?C7?H; -7 IJHK9
JK;BB; 9ECFH;D: ;I I;HL?9;1 9;DJH7KN ;J :;1 I;HL?9;l :U9ED9;DJHUI @KIGKf7K D?L;7K :;| 7THHED:?II;C;
/D; 1JH7JU=7?; [;9JEH?;BB; =BE87B; -1* 7 UJU UB78EHU; ;J C?I; ;D cKLH; ;DJH; ;J D

KD; L;HI?ED FBKI =BE87B; :; 9;JJ; IJH7JU="?; 7 UJU 7:EFJU; FK?I ;D:EllU; F7H B;| F7THJ;D7?H;| J;9>C
<?D7D9?;HI :K 7C;HEKD FEKH I;)HL?H :; IKFFEHJ R BfEQJHE? :;| <?D7D9;C;DJl a 71J .H79A #D?J?7J
87B;C;DJ




BfU:K97J?ED 7K 7C;HEKD ;1J =UHU; F7H JHERJUE7E3|JUH?;BI :?<<UH;DJI B;'#( / B;'?
D?13VH; :;I DI;?=D;C;DJl -;9ED:7?H;l #(- GK? FH;D: ;D 9>7H=; 7KII? Bf,DI;?=D;C;DJ J;9>
D?GK; ;J B; "?D?1JVH,; :; Bf DI;?=D;C;DJ -KFUH?;KH "#( -/*

)D :?13?D=K; :;KN EH:H;l :f;DI;?=D;C;DJ B; FK8BB9 FH?LU FH?LU B7Z9 ;J FH?LU 9ED<;II?EDD;
&f;DI;?=D;C;DJ FH?LU ;IJ HU=? FTH B7 &E? D:K $K?BB;J <?N7DJ B;| HV=B;I H;B7JEHIR B
=7D?17J?ED ;J 7K <ED9J?EDD;C;DJ :; Bf;DI;?=D;C;DJ FH?LU 7K 7C;HEKD GK? :?13?D=K; :;KN 97.
:fUJ78B?I1;,C;DJI I9EB7?H;I FH?LUI B;I UJ78878KI;8EDJH7J ;J B;1 UJ78B?II;C;DJI B?8H]7 &;l
8B?1I,C;DJI IEKI9EDJH7J K <77?J :; Bf7:C?D?1JH7J?ED :; B;KHI <H7?1 ;; ISEB7H?JU F7H Bf J7J IEIL
7K 8UDU<?9; ;1 IK8L;DJ?EDI .EKJ;<E?l R 97KIl; :K H;J7H: GKf799KIl; B7 <?D7B?I7J?ED :K :U9H;J
97J?ED :; B7 &E? IKI9?JU; B7 97JU=EH?I7J?ED ;<<;9J?L; :;1 UJ78B?II;C;DJI I9EB77?H;| FH?LUI H;IJ
7DI B;l ;;KN EH:H;l B;1;DI1;?=D;C;DJI IEDJ :EDDAII B;l :;KN B7D=K;| E<<?97?;BB;| :K F70OI GK; IEDJ
B; <H7DT77?I1;J BfTD=B7?I

&;l HU<EHC;I ;D=7=U;| FEKH 7CUB?EH;H BfU:KBRJ?EDIIB; 97:H; :; B7 C?I; ;D cKLH; :; B7 IJH7
JU=7?; :K 1,93;KH :; BfU:K97J?ED UB78EHU; :7DI B7 CEKL7D?9; :K -*

*THC? B;l C;IKH;1 HU9;DJ;1 FH?I;1 FEKH 7CUBREH; HBK97J?ED <?=KH; B7 FEKHIK?J; KB7 FEB?J%
fEKL;HIKH; :;1 U9EB;I :; 9EDIJHKOJ?ED :;1 I7BB;1 :; 9B7Il; ;J B7 <EHC7J?ED :K F;HIEDD;B ;DI;?=L
f7KJIH;I C;IKH;I EDJ UJU FH?I;1 FEKH 799HEYJH; B;l F;H<EHC7D9;l :K 101JVC; EK FEKH 799HEY.
R BfU9EB; FH?C7?H; FEB?J?GK; IKH B;| C7DK;BI I9EB7?H;l ;J9 &7 FBKI?CFEHJ7DJ; C;IKH; ;1<
CKB;H Bf799VI 7 UJU B7 IKFFH;II?ED ;| <HFPtTRPBAAJ9EB;| FH?C77H;| FK8B?GK;| R B/l ?H :;

DU; I9EB77?H,; &?CF79J :; 9;JJ; C;IKH; 7UJU Bf7K=C;DJ7J?ED H7F?:; :K J7KN :f799VI R
BfU:K97J?ED f;1J :KH7DJ Bf7DDU; ISEB7?H; GKfED 7 ;DH;=?1JHU B;l J7KN :f799VI B;| RBKI UB;L
IE?J FEKH B7 -#& B71l KD J7KN :f799VI :f,DL?HED

#B 9EDL?;DJ 9;F;D:7DJ :; H;B;L;H GK; 8;7K9E8B2fl3DJI :f,DI;?=D;C;DJ FH?C7?H; IEDJ EKL;HJI
I7D1 7<<;9J7J?ED :; BE97KN 7FFHEFH?UI ;JTIRED<RCICU:?7J; :f;DI;?=D7DJI 1?IK7I?ED GK? 7CVD
F7H<E?I B;l 9ECCKD7KJUI R 9EDIJHK?H; ;1 17BB;1 :; 9B7I1l;1 R B;KHI FHEFH;I <H7?1 17DI [EK9? ;I L
;D B7 C7J?VH; ;J RH;9HKJ;H ;1 ;DI;?=D7DJI;;I™A7HDJIl R GK7B?<?97J?ED ?D9;HI7AD;7[13 7JJ;
Bf7FFK? :K IEKL;HD;C;DJ &7 <EHC7J?ED :;| ;DI;?=D7DJI 9EDJ?DK; 9;F;D:7DJ :7DI B;l (# 17Dl W.
JEK@EKHI IK?L?; :; B;KH ?DJU=H7J?ED :7DI B7 ED9J?ED *K8B?GK; ;JJ; 1?JK7J?ED 7 FBED=U
[;7=D7DJl <EHCUI :7DI KD; 1?JK7J?ED FHU977?H; :f#DIJ?JKJ;KHI 0797J77?H;l

)D DEJ; F7H 7?BB;KHI GK; :; DEC8H;KN ;DI;?=D7DJI 9>;H9>;DJ R GK?JJ;H B; C?D?I1JVH; 9>7H=L
97J?ED FEKH :f7KJH;| 7:C?D?IJH7J?EDI E\ ?BI ;IFVH;DJ JHEKL;H FBKI :; CEO;DI :fUF7DEK?II;C;
l; F71l; 9ECC; If?BI Df7L72;DJ 9>E?I? B; CUJ?;H :f;DI;?=D7DJ GK; FEKH FEKLE?H I; <7?H; H;9HK.
Bf :C?D?IJH7J?ED 17DI 7K9KD; LEBEDJU ; B FEHFD:; <EDOJ?EDD72H;| ;B7 12=D?<K;7KII? G
Bf;N?13;D9; :fKD 137JKJ F7THJ?9KB?;H :K F;HIEDD;B :; BfU:K97J?ED D7J?ED7B; 9ECFEHJ7DJ 9; (
7TK@EKH:f>K? 9EDI?:UHU 9ECC; KD 7L7DJ7=; F7THI?9KB?;H F7H H7TFFEHJ 7KN 7KJH;| <ED9J?E
B7 H;JH7?J; H9KBU R 7K B?K ;; 7DI ;J;GRBGHK ;1J ;D9EH; ?DIK<<?I7DJ FEKH H;D:H; 7.
JH707DJ;1 B;l 9ED:?J?EDI ;; Bf;DI;?=D7DJ 7K 7C;HEKD




&7 :UCEJ?L7J?ED :; 9;HJ7?DI ;DI;?=D7DJl ;J B7 IKH9>7H=; ;| I7BB;l :; 9B7II; D; FHU:?IFEI;DJ F71
8EDI H;D:;C;DJI D? :; B7 F7HJ :;1 ;D<7DJI D? :; 9;BB; ;1 ;DI;?=D7DJl ;J ?D<BK; DU=7J7L;C;DJ IKH |
<?979?JU :; Bf;DI;,C8B; :K IOIJVC; U:K97J?<

0 S 3:/;23 2UJ2B1/A7<; =?7:/7?3
, A $'(/$0'( 216(06,(..(
D B7 ::C7D:; FEJ;DJ?;:BB; FEFKB7J?ED :;I ;.D<7DJI S=Ul:; R 7Dl UJ7?J9EDIJ?JKU; :;
:D<7DJI :EDJ :<?BB;l ;D 7K=C;DJ7J?ED : F/THH7FFEHJR E\;BB;IfUB,L7?JR
:D<7DJI J78B;7K &7 FHE@:;9J?ED :; 9;JJ; FEFKB7J?ED I9EB7H?I78B; :7DI B; :E9KC:DJ :; -JH
‘K -;9J;KH :; BfQ:K97J?ED BfUJ78B?J R :D<7DJI R Bf>EH?PED
*093/B C<9BA7<; 23 9/ =<=B9/A7<; @1<9/?7@/093 2/;@ 93 =?7:/7?3 =/? ?I57<.@

Régions Evolution de la population Scolarisable Répartition
2003/2004 | 2005/2006 | 2006/2007 | 2007/2008 | 2007/2008
Adamaoua 133 063 140 576 147 438 144 652 4,7
Centre 443 809 468 863 474 689 482 460 15,7
Est 138 978 146 824 153 592 151 082 4,9
Extréme-Nord 498 651 526 802 525 047 542 080 17,7
Littoral 363 526 384 048 385 669 335185 10,9
Nord 223 614 236 238 285 558 303 089 99
Nord-QOuest 381723 351 264 358 097 361 451 11,8
Ouest 360 021 380 345 387 339 391 375 12,8
Sud 100 445 106 115 107 547 109 193 3,6
Sud-Ouest 258 537 237 906 239763 244 805 8,0
Total 2902 367 2 978 981 3064 739 3065372 100
F=49,7% F=49,7% F=48,5% F=49,7%
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ECC,; Bf?BBKIJH; B; =H7F>?GK; B;| HU=?EDI :; Bf NJHWC; (EH: :K ;DJH; :K &?JJEH7B :; Bf)K;l
K (EH: )K;IJ :UJ?;DD;DJ B; FBKI =HEI :;I ;<<;937<I :; B7 :;C7D:; FEJ;DJ?;BB; :fU:K97J?ED FH?C7?
BB;I 9ED9;DJH;DJ R ;BB;I I;KB;l FHVI ;; :;1:;<<;93?<| L;9 CE?DI:; 9>79KD; B;l HU=?EDI :K

-K: :; Bf :7C7EK7 ;J :; Bf IJ IEDJ 9;BB;l E\ B;l ;<<;937?<I :; FEFKB7J?ED I9EB7H?I78B; IEDJ B;l FBKI <
8B;l

. A $'(/$0'( ))(&6,8(

*EKH Bf;DI;C8B; :K J;HH?JE?H; D7J?ED7B B%<;8¥1:; FEFKB7J?ED :f;D<7DJl H;9;DIUI :7DlI B;
IOIJVC; I9EB7?H; 7K FH?C77?H; ;D uJ7?J :; ;D<7DJI J78B;7K

*#093/B  C<9BAT<; 23 9/ =<=B9/A7<; @1<9/?7@J3 2/;@ 93 =?7:/7?3 =/? ?2I57<;@

Régions Année scolaire 2006/2007 Année scolaire 2007/2008
Chiffres Yo Chiffres %o
Adamaoua 148 009 4,7 151 316 4,7
Centre 546 441 17,5 548 083 17,1
Est 160 918 5,2 177 680 5,5
Extréme-Nord 501 356 16,1 540 168 16,9
Littoral 316 300 10,1 340 713 10,6
Nord 281 859 9,0 311528 9,7
Nord-Ouest 363 930 11,7 346 794 10,8
Ouest 458 083 14,7 456 513 14,3
Sud 113 930 3,7 117 970 3,7
Sud-Ouest 229 531 7,4 210712 6,6
Total 3120357 100 3201477 100
Filles=45,9% Filles=45,9%
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&7 HU=?ED :K ;DJH; L?;DJ ;D FH;C?VH; FEI?J?ED ;:1;,<<;9J7<1 I9EB7H?IUI ;D IK?L?;
., BENJHWC; (EH: - BHK;I1J ‘K (EH:)K;1J J :K&?JJEH7B #B ;1J

R DEJ;H GK; B;1 <?BB;l D; H;FHUI;DJ;DJ FBKKGEKJ7B :; 9;JJ; :;C7D:; ;<<;9J?L; 7BEHI GEfjB
9EDIJ?JK77?;DJ :; B7 ;;C7D:; FEJ;DJ?;BB; CGHIDI KD; <E?I :; FBKI GK; B;| =7HTEDI 799V:;DJ
C?;KN R BfU:K97J?ED GK; B;l <?BB;l

)D E8I;HL,; :7DI B; J78B;7K GK; JHE?I HU=?EDI IKH :?N 7L7?;DJ ;D KD ;<<;9J?< I9EB7H?IU
<UH?;KH R B;KH :;C7D:; FEJ;DJ?;BB; NJHWC; (EH: (EH:)K;1J;J -K:)K;IJ 8?;D GKf7K D?L;7K D7
J?ED7B B7 FEFKB7J?ED I9EB7H?IU; IE?J IKFUH?;KH; R B7 :;C7D:; FEJ;DJ?;BB; &;| HU=?EDI :K
BfK;IJ EDJ KD ;<<;93?< I9EB7H?IU B7H=;C;DJ IKFUH?;KH R B;KH :;C7D:; FEJ;DJ?;BB; ;HJ7?DI
J;?=D;DJ B; 909B; FH?C7?H; 7L7DJ :f7LE?H:|P®ZDDJI :; FBKI :; 7DI F;KL;DJ I; JHEKLB

9EH; :7DI B; FH?C7?H; K <7?J :;I H;:EK8B;C;DJI EK ;1 ;DJHU;1 J7H:?L;1 :7DI B; 9?HI9K?J I9EB77H;
FEKHGKE? B;l ;<<;9J3?<I I9EB7H?IUI :UF711;DJ F7TH<E?I B7 :;C7D:; FEJ;DJ?;BB;




&7 FBKI =H7D:; FHEFEHJ?ED :; B7 FEFKB7J?EIKIBEB7{?| Bf;DI;?=D;C;DJ FH?C7?H; |; H;JHEKL,;
:7DI BfEH:H; FK8B?9 GK? :UJ?;DJ 515<<;937<1 ;D 9EDJH; :7DI BfEH:H; FH?LU ;J
B; 9ECCKD7KJ7?H; FH7J?GK;C;DJ B7 CWC; HUF7HJ?J?ED GKf;D

& =H7F>?GK; CEDJH; BULEBKJ?ED ;| ;<<BIIRIUSEDI B; FH?C7?H; BB; ;lJ HUF;HOEH?U; R Bf
;1;,<<:93?<I H;9;DIUI :7DI B;l UJ78B2II;C;DJI I9EB7?H;| :K FK8B?9 ;J :K FH?LU
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)D E8I;HL; :;;FK?I Bf7DDU; KD D;J 799HE?II;C;DJ :; B7 FEFKB7J?ED I9EB7H?IU; 7K D?L;7K FH?
:7DI B;I U9EB;I FK8B?GK;l ;J 799HE?II;C;DJOEZDPBY C;IKH; :; IKFFH;II?ED :;1 <H77?1 ;N?478B;

:7DI1 B;1 U9EB;I FH?C77?H;l FK8B?GK;l &7 9EC8?7RJHIED,IKH;| 7:C?D?1JH7J?L;l ;J FU:7=E=?GK;l
L?17DJ B7 HU:K9J?ED ;1 H;:EK8B;C;DJI :7DI B;R9B7 IK?J; 9EDIH?8KU R C7?DJ;D?H 9;JJ; J;D:7C

0 S %4473 2UJ2B1/A7<; =?7:/773

&fE<<H; :fU:K97J?ED FH?C7?H; 7K 7C;HEKD ;1J BfcKLH; :;| FEKLE?HI FK8B?9I :; FHECEJ;KHI FH
B7 IEQ?UJU 97?L7B; ;J ;I F7THJ;D7?H;l 7K :UL;BEFF;C;DJ BB; ;IJ 71IKHU; R JH7L;HI KD ?CFEHJ7
:fUJ78B7?II;C;DJI I9EB7?H;1 ;J :; 9>7YD;1 :f;D97:H;C;DJ ;J :; IKF;HL?I?ED FU:7=E=?GK; FK8B?9Il ;J F
LUI

. A (5,0)4$5647&674(5 'B<'7&$6,10 24,/$,4(

K 9EKHI :; Bf7DDU; I9EB77H; BfED 7 :UD8HU :7DI Bf;DI;?=D;C:DJ FH?C7?H;  U9EB;|
FH?C7?H;l FEKH  17BB;I;; 9B7Il; 9EDJH; ;D &7 HUF7HJ?J?ED F7H EH:H; :f;DI;?
=D;C;:DJHULVB; GK;  U9EB;I H;BVL:DJ:K FK8B?9  :KFH?LU ;J :K9ECCKD7KJ7?H; K D?
L;7K :; B7 HUF7HJ?J?ED F7H IEKI I01JVC; ED 9E®EB;| FH?C7?H;l :7DI B; IEKI IOIJVC:;
<H7D9EF>ED; 9EDJH:;  :7DI B; IEKI IOIJVC; 7D=BEF>ED;
&; J78B:7K CEDJH; B7 HUF7HJ?J?ED I U9EB;I :;
I9EB7H?IU:;

9ECF7HU; R 9;BB; :; B7 FEFKB7J?7EL
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Régions Ecoles Population Scolarisée Ecarts Ratios Eléves /

Nombre | % P1 Chiffre % P2 P1-P2 Salle de Classe
Adamaoua 679 5,2 151 316 4.7 0,5 68
Centre 2333 179 548 083 17,1 0,8 46
Est 748 5,8 177 680 5,5 0,2 55
Extréme-Nord 1786 13,7 540 168 16,9 -3,1 79
Littoral 1371 10,5 340 713 10,6 -0,1 38
Nord 969 7,5 311 528 9,7 -2,3 82
Nord-Ouest 1670 128 346 794 10,8 2,0 41
Quest 1652 12,7 456 513 14,3 -1,6 49
Sud 794 6,1 117970 3,7 2,4 35
Sud-Quest 997 7,7 210712 6,6 1,1 40
Total 12999 100 3201477 100 51

-EKH9; '#( / 7HJ; I9SEB7?H,;

;JJ; FHUI;DJ7J?ED CEDJH; :f2CFEHJ7DJ;| 2D BIUHU=?EDI & NJHWC; (EH: ;J B; (EH: DfEDJ
F711K<<?I7CC;DJ :fU9EB;| FEKH B;l ;D<7DJI ZRBBEB| FH?C7?H; ;1 ?DU=7B?JUI |; HUKH9KJ;DJ |
B; H7J?E BVL;l -7BB;l :; 9B7Il; 7K :UJH?C;DJ ;| HU=?EDI :; Bf :7C7EK7 13 NJHWC; (EH: ;J (EH:
GK? EDJ :;l H7J?EI B7H=;C;DJ 7K :;lIKl :; B7 CEO;DD; D7J?ED7B; :; UBVL;I F7H I7BB; :; 9B7II;
BB; 979>; 7KII? :f?CFEHJ7DJ;| :?IF7H?JUI ;B2B?BIN KH87?D ;J HKH7B &;I17BB;l :; 9BH; IEDJ
9>7H=U;l :7DI B;l 9;DJH;| KH87?DI 7BEHI GKK €BB;l HKH7B DfEDJ F7H<E?I| F71 IK<<?I7CC;DJ
f:D<7DJI

'"7B=HU B;| ?DIK<<?17D9;l 79JK;BB;| ED H;BVEE&KEBH| FK8B?9I ;J B;| FHECEJ;KHI FH?LUI ED.
9EDI;DJ? :;l ;<<EHJI 9EDI?:UH78B;l ;D C7J?VH; :f?D<H7I1JHK9JKH;I I9EB7?H;l R JH7L;HI B; F70I
CEDJH; B; =H7F>?GK; -? BfED FH;D: ;D 9ECFJ; B;| UJ78B?II;C;DJI :?Jl a9B7D:;1J?Dlb F7H9; GK
H;9EDDKI F7H B; '#( / FEKH :?L;HI;l H7?IEDI B; DEC8H; :; 17BB;l :; 9B7Il; I;H7 FBKI ?CFEHJ7DJ

?/=67>B3  C<9BA7<; 2B ;<:073 23 @/993@ 23 19/@@3 =/? <?2?3 2U3;@375;3:3;A 3;A?3  3A
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#B ?CFEHJ; U=7B;C;DJ :; IEKB?=D;H GK; BfE<<H; FH?LU; B7ZGK; ;|13 FBKI ?CFEHJ7DJ; :7DI B;l =
JHEFEB;I ;J B;| L?BB;I I,9ED:7?H;| GKf;D C?B?;K HKH7B E\ B;| CUD7=;l IEDJ ;D =UDUH7B JHEF F
7TIIKH;H B; F7?;C;DJ :;1 <H7?1 :; I9EB7H?JU B;IBED<;|I?EDD;BI GK? 9EDJH?8K;DJ B; FBKI FEKH 9E
8B;H B;l :U<?9?JI ;D C?B?;K HKH7B

A (5 4(55174&(5 +7/$,0(5
E IF;:9J GK7DJ?J7J?< :K F;HIEDD;B ;DI;?=D7DJ

&;l UBVL;lI :K FH?C77?H; H;9;DIUI 7K 9EKHI :; Bf7DDU; I9EB7?H; uJ7?;bJ ;D97
‘HUI F7H ;DI;?=D7DJI J78B;7K HUF7HJAL B FK8B?9 B; FH?LU J
Bf;DI;?=D;C;DJ 9ECCKD7KJ7?H; &;l <;CC;l H;FHUI;DJ7?;DJ ‘K JEJ7B ;1 ;DI;?

=D7DJl ;J B;l >ECC;l ID; <7?8B; FHEFEHJ?ED UJ7?J 9EDIJ?JKU; :f;DI;?=D7DJI DED F;H
D;DJI F7HC? B;l

*093/B &3?7@<;;39 3;@375;/;A 2/;@ 93 =?7:/7?3 1<:=/?J G 9/ =<=B9/A7<; @1<9/?7@J3 3;

Régions Enseignants Population scolarisée | Ecarts
Hommes | Femmes Total % P1 Chiffres | % P2 | P1-P2
Adamaoua 1758 677 2435 3.3 148 009 4,7 -1,4
Centre 7 534 9095 16 629| 22,8 546 441 17,5 5.3
Est 2 144 1211 3355 4,6 160 918 5,2 -0,6
Extréme-Nord 6 469 670 7139 9,8 501 356 16,1 -6,3
Littoral 4717 4 697 9414 12,9 316 300 10,1 2,8
Nord 3709 638 43471 6,0 281 859 9,0 -3,1
Nord-Quest 4962 4 402 9364 12,9 363 930 11,7 1,2
Ouest 5 604 4442 10 046| 13,8 458 083 14,7 -0,9
Sud 2 469 1763 42321 5,8 113 930 3,7 2,2
Sud-Ouest 2709 3157 5866 8,1 229 531 7.4 0,7
Total 42075 30752 72 827| 100 | 3120357 | 100

-EKH9; ;;1 :EDDU;I :; 871; #( / 7HJ; -9EB77?H,;

ECC; FEKH B;I ?D<H7I1JHK9JKH;I B7 HU=7ED :K ;DJH; :UJ?;DJ B7 FHEFEHJ?ED B7 FBKI UB;LU;
7L,9 BB; ;IJ IK?L?; F7H 9;BB;I :; BNK;IJ J K &?JIEH7B *THH7FFEHI R B7 FE
FKB7J?ED I9EB7H?IU; 9?DG HU=?EDI 799KI;DJ :;I :U<?9?JI1 H;B7J?<I NJHWC; (EH: (EH:
TCTEK7 K;1J J 1 &;1:U<?9?Jl ;1 JHE?I HU=?EDI I;FJ;DIJH?ED7B;! IEDJ
FH7J?GK;C;DJ ;; CWC; D?L;7K GKf;D 9; GK? 9ED9;HD; B;l ?D<H7IJHK9JKH;|

D 8?;:D GK; B7 ;;C7D:; ;<<;9J?L; 7?J 7K=C;DJU 9EDJH; B; DEC8H,;
:f;,DI;?=D7DJI 7 :?C?DKU F7117DJ :; R ;JJ; :?C?DKJ?ED CEDJH; KD; <E?I:; FBKI B7 F;H
J?D;D9; :; B7 FEB?J?GK; :; H;9HKJ;C;DJ :K F;HIEDD;B ;DI;?=D7DJ

ECC; ?B 7FF7H7YJ IKH B; J78B;7K  B;l :?IH7BiRLAI;D IEDJ 9ED<?HCU;I ;D

F7H B;I H7J?EI UBVL;! ;DI;?=D7DJ FEKH BIGKB*dBE-HUI;DJ;DJ B;| U97HJI B;| FBKI UBRLUI F7
FEHJR B7 CEO;DD; D7J?ED7B;:;  UBVL;I #dAH QIOHWC; (EH: (EH: 7

C7EK7 1J WJ K 7DI Bf;DI;C8B; B; H7J?E UBVL;I C7YJH; ;|1J FBKI UB;LU

:7DI B; 1;93;KH FK8B?9 GK; :7DI B; FH?LU




*093/B

(IA7<@ 9KC3@ #/MA?3 3;

Ratios Eléves/Maitre dans le Ecarts par
Régions Public Public et Privé M:;Zﬂﬂg:;;; o4
Adamaoua 65,68 62,07 16,03
Centre 42,55 37,61 -8,43
Est 52,04 48,67 2,63
Extréme-Nord 77,67 77,20 31,16
Littoral 36,97 34,07 -11,97
Nord 72,65 70,71 24,67
Nord-Quest 4939 40,70 -5,34
QOuest 49,38 47,39 1,35
Sud 32,00 31,57 -14,47
Sud-Ouest 42 89 37,71 -8,33
Total 51.88 46,04

-EKH9; ;1 :EDDU;I :; 871; '#( / 7HJ; -9EB7?H,;

E IF;93 GK7B?J7J?< :K F;HIEDD;B ;DI;?=D7DJ
K 7C;HEKD ?B ;N?1J; 7K CE?DI KD; 9EB; (EHC#BjJPJKJ;KHI

9ECC; Bf?BBKIJH;DJ B; J78B;7K ;J B; =H7F>?GK;

¥093/B  (J=/?ATAT<; 23@ 3;@375;/;,A@ 2B =?7:/7?3 =?7CJ >BI974T1/AT<; <B ;<; >B/974T1/AT<;
Enseignants des écoles privées
Type de Privé % de Qualifiés % de Non Qualifiés
Catholique 34,48 65,52
Communautaire 49,37 50,63
Islamique 20,94 79,06
Laic 39,06 60,94
Protestant 37,08 62,92

-EKH9; ;1 :EDDU;I ;; 871; '#( | T7HJ; I9EB77?H,;
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-EKH9; ;1 :EDDU;I ;; 871; '#( /| 7HJ; I9EB77?H,;

(#1EK (#. :7DI
9>7GK; HU=?ED FEKH B7 <EHC7J?ED :;I ;DI:?=D7DJI :K FH?C7?H; *EKHJ7DJ B:l U9EB:| FF
8B?GK;| ;J FH?LU;I :K F701 9EDJ?DK;DJ :fKDEEBHi REDI?:UH78B; :f:DI:?=D7DJI DED <EHCUI




&; =H7F>?GK; CEDJH; GK; B7 JHVI =H7D:; CT@EH?JU ;| ;DI;?=D7DJI :K FH?LU IEDJ DED GK7
U9EB;I 9ECCKD7KJ7?H;I IEDJ B;l C?;KN BEJ?;I 7L;9 FHVI ;;  :; B;KHI ;DI;?=D7DJI GK7B?<?Ul 9t
J H;IF;9J?L;C;DJ :7DI B;l U9EB;I :K FH?LU 97J>EB?GK; ;J ?IB7C?GK; )D DEJ; 9;F;D:7DJ

GK; FHVI:;  :1;DI;?=D7DJI DED GK7B?<?Ul IEDJ 7K CE?DI J?JKB7?H;l :K *

7DI Bf;DI,C8B; B;l <;CC;l;DI;?=D7DJ;| F70U;| iBH7J ;N;H9;DJ IKHJEKJ ;D C?B?;K KH87?D EK I;,C?
KH87?D 5 9; F;HIEDD;B &;I FEKH9;DJ7=;1 BBKI UB;LUI I; H;JHEKL;DJ :7DI B;| HU=?EDI :K &?J
JEH7B ;J :K ;DJH; 7L;9 H;IF;937L;C;DJ J 5 <CC1 333, 1?7JK7J7ED F,KI FHEL;D?H K

<7?J GK; 8;7K9EKF :f;DI;?=D7DJ;| IEDJ :;| UFERIIH;l HUI?:7DJ FEKH B7 FBKF7HJ ;D C?B?;K KH8%
EK I,C? KH87?D

E -J7JKJ;J9ED:?J?ED K F;HIEDD;B ;DI;?=D7DJ

HE?197JU=EH?;| :f;DI;?=D7DJI ;N;H9;DJ 7K B2C7RH: 7K 7C;HEKD B;I <ED9J?EDD77?H;! ;J 9EDJH:
JK;BI H;B;L7DJ :; B7 ED9J?ED *K8B?GK; B;l #DIJ?JKJ;KHI 0797J7?H;l ;J B;l '7YJH;l ;1 *7H;DJI

&;1 <ED9J?EDD77?H;l ;J 9EDJH79JK;BI UC7H=;DJ 7K 8K:=;J :; Bf J7J ;J F;HTE?L;DJ KD H;L;DK C;C
=KB?;H

;HJ7?DI ;DI;?=D7DJl J?JKB7?H;| EK DED :K *# " ;N;H9;DJ FBKJ[J :7DI B; I;93;KH FH?LU E\ B;! I
B7?H;I IEDJ FBKI 871 EK F7HCE?IIKH EK CE?IBf7D L;9B;l H;9HKJ;C;DJI C7117?<I
;D 9EKHI;J R L;D?H :7DI B7 ED9J?ED *K8BBGK?HEBFPH;I :; *# '™ 9;KN ;1 C7YJIH;| <EHCUI
;J ;D 79J3?L?JU :7DI B; 1;,93;KH FH?LU |; S9EDP{IVEKI?ED :f7JJ;DJ; :; H;9HKJ;C;DJ 9ECC;B®EDJIH7
JK;BI :f7:C?D?1IIJH7J?ED ;HJ7?DI J?JKB7?H;l :;; *# '™ ;N;H9;DJ F7H 7DJ?9?F7J?ED :7DI B;l U9EB,;
8B?GK;l 7L;9 B; 137JKJ DED E<<?97?;BB;C;DJ;, HAEBLIK;t *7H;DJI EK :; UDULEB;I
DEKHH?117DJ Bf;IFE?H :fWJH; KD @EKH FHECKI ?DIJ?JKJ;KHI L797J77H;]

&; :U97B7=; :7DI B;l 137JKJI 7TFFB?GKUI R :?L;HI ;DI;?=D7DJI ;|13 R BfEH?=?D; :fKD; =H7D:; <HKI.
78EKJ?II7DJ R KD ;D97:H;C;DJ :?<<UH;DJ?;B :; B7 FEFKB7J?ED I9EB7?H; ;9; <7?J ?B;IJ :?<<?9
51;DL?=D7DJl :; 9;1 JHE?I 137JKJI B7 CWC; GK7B?JU :; FH;137J?EDI

7DI Bf;DI;,C8B; ;J R Bf?C7=; ;1 7KJH;| F;HIEDD;BI :; Bf J7J B;l ;DI;?=D7DJl ;J 7KJH;| F;HIEDD;BI ;I

I;HL?9;1 U:K97J?<I H;B;L7DJ :K FK8B?9 EDJ 9EDDK KD; :U=H7:7J?ED DEJ78B,; :; B;KHI 9ED:?J7ELC
DEJ7CC;DJ B7 877Il; ;1 17B7?H;1 ?DJ;HL;DK; ;D :U=H7:7J?ED GK;BGK; F;K 7JJUDKU; :;FK?I B’
L7BEH?I7J?ED I7B7H?7B; :; ?DJ;HL;DK; ;B#B ;D 7 :U9EKBU B7 :UCEJ?L7J?ED :;| ;DI;?=D7DJI
LE?H; B7 :UL7BEH?I17J7ED :; B;KH <ED9J?ED &7 877?Il; =UDUH7B; :K D?L;7K :;1 UBVL;! :; FBKI ;C
I;HLU; :7DI B; IOIIVC,; U:K97J?< 97C;HEKD7?! F;KJ JHEKL;H :7DI 9;3J; 1?JK7J?ED KD; F7HJ :f;NFE

*EKH O <7?H; <79; B;| FEKLE?HI FK8B?9I EDJ 7:EFJU 7K J;HC; :f?DJ;DI;| DU=E9?7J?EDI 7L;9 B;l
KD 1J7JKJ F7THJ?9KB?;H ;I ;DI;?=D7DJl ;J F;HIEDD;BI :;I I;HL?9;1 U:K97J?<I -;BED B;| :?IFEI?J?EDC
9E:; B;l F;HIEDD;BI 9ED9;HDUI 8UDU<?9?;DJ :fKD JH7?J;C;DJ :?<<UH;DJ :K H;1J; :;| F;HIEDD;BI ¢
Bf J7J DEJ7CC;DJ B; H;9KB :; BfS=; :; :UF7HJ R B7 H;JH7?J; ;J B;l FH?C;1 :fUL7BK7J?ED ;J :; J;9>L




*EKH B;I F;HIEDD;BI H;B;L7DJ :K FH?LU BDIfAIKZATRKXI H;BK?I7DJ; :K <7?J :fKD FBKI&71 D?
:; HUCKDUH7J?ED ;J :; Bf?HHU=KB7H?JU :K F7?;C;DJ :; B;KHI I7B7?H;]

1 S 7;/;13:3;A 23 9UJ2B1/AT<;

)KJH; B;! :?IFEI?J?EDI ?DI1J?JKJ?EDD;BB;! ;J HV=B;C;DJ7?H;| B;l H;IIEKH9;l <?D7D9?VH;| 9EDIJ’
;1 9ED:?J?EDI I?D; GK7 DED FEKH B7 C?I; ;D FB79; :fKD I0IJVC; U:K97J?< R CWC,; :; FHE:K?H; B
IEKH9;I >KC77?D;l 97F78B;! :f?CFKBI;H B; :UL;BEFF;C;DJ IE9?E U9EDEC?GK; :K F70I &;| H;IIEKF
<?D7D9?VH;lI CE8?B?IU;l 7K 8UDU<?9; :K IOIJVC; U:K97J?< 9EKLH;DJ B;l :UF;DI;l :; <EHC7J?ED
CKDUH7J?ED ;1 H;IIEKH9;| >KC7?D;l Bf79GK?I?J?ED :;1 ?D<H7IIJHK9JKH;! ;J 7KJH;l UGK?F;C;D.
=?GK;l ?L;HI;I IEKHY;1 711IKH;DJ B; <?D7D9;C;DJ :; BfU:K97J?ED 7K 7C;HEKD #B I1f7=?J DEJ7CC;|
BfJ7J ;1 CUD7=;l ;1 F7THJ;D7?H;l 7K :UL;BEFBL;J :;1 )H=7D?17J?EDI :; B7 -E9?UJU ?L?B,;

)-

E ?D7D9;C;DJ:; BfJ7J
R :D CEO;DD; =1:UF;DI;| FK8B? GK;I'IEDJ 7BBU;lI 7K <?D7D9;C;DJ :; BfU:K97J?ED
7?1 L FK?I =HS9; 7KN H;IIEKH9;I ?I1IK;I :; Bf7TBBV=;C;DJ :; B7 :;JJ; 7TFHVI Bf7:C?II?ED :K 7
C;HEKD 7K *E?DJ :; U9?I?ED :; Bf#D?J?7J?L;**. HDD?L;7K :;1 :UF;DI;l FK8B?GK;l 7<<;9JU;l
R BfU:K97J?ED 7 9EDI?:UH78B;C;DJ 7K=C;DEKH&4;EDJ F;HC?I BfTCUB?EH7J?ED :; BfE<<H; :fU:k
97J?ED F7H B7 9EDIJHK9J?ED ;J BfUGK?F;ROH7LLKER F701 BB;I EDJ U=7B;C;DJ HHL? 7K
9HKJ;C:;DJ :K F;HIEDD;B ;DI;?=D7DJ :; 9; D?L;7K :f;DI;?=D;C;DJ 9EDJH?8K7DJ 7?DI? R B7 :?C?Dk
:U<?9?J
. R BfU:K97J?ED :; 871; 7 8UDU<?9?U :; 9HU:?Jl >EHI H;IIEKH9;I J# ' :;
C?BB?7H:I C?BB?7H:I ;J C?BB?7H:1:;; H;IF;9J7L;C;DJ H7F>?GK;
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Montants (milliards)

2007 2008 2009
Années budgétaires

-EKH9;I ;;1 :EDDU;I ;; 871; '#( # &E?I:;1 ?D7D9;1 R

;I;DL;BEFF;I EDJ H;FHUI;,DJU ;D CEO;DD;  :;H;IIEKH9;1 7TBBEKU;I 7K I01IVC; U:K97J?< F;D:7DJ
9;JJ; FUH?E:; KJ7DJ GK; B; LEBKGC,; ;1 H;IIEKH9;1 CE8?B?IU;I B7 HUF7HJ?J?ED :;1 <?D7D9;C;D.
F71 9ED<EHC; 7KN EH?;DJ7J?EDI :; Bf#D?J?7J?L; 713 .H79A GK? H;9ECC7D:; GK; ;1 :UF,DII F
8B?GK;l :; BfU:K97J?ED IE?;DJ 7<<;9JU;I R Bf;DI;?=D;C;DJ FH?C7?H; 'H7F>?GK;
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10.7%

374%

51.9%

[OPrimaire BSecondaireOSupérieul

-EKH9;I ;;1 :EDDU;I ;; 871; '#( # &E?I:;1 ?D7D9;1 R

E ?D7D9;C;DJ ;I CUD7=;l

& ' 7;I3?CUR F7H ;D<7DJ B;! :UF;DI;| 7DDK;BB;| CEO;DD;! :fU:K97J?ED H;
FHUI;DJ7DJ ;1 :UF;DI;1 JEJTB;I 11 CUD7=;1 &;1 CUD7=;1 F7THJ?9?F;DJ 3; :?L;HI;1 C7D?VH;l 7K
<?D7D9;C;DJ :; BfU:K97J?ED FH?C77?H; 7K 7C;HEKD

F7?2;C;DJ :;1 9EDJH?8KJ?EDI ;N?=?8B;I F7H B;l J;NJ;I ;D L?=K;KH

79>7J :;1 <EKHD?JKH;I I9EB77H;l ;J :K C7JUH?;B :?7:79J?CGK;

7FFK? 7K :UL;BEFF;C;DJ ;1 ?D<H7IIHK9JKH;I ;J :;1 UGK?F;C;DJI ISEB7?H;l

FH?I; ;D 9>7H=; ;| F;HIEDD;BI ;DI;?=D7DJI DED <ED9J?EDD7?H;l

7D?C7J?ED :; B7 L?; 71IEQ?7J7L,

&; =H7F>?GK; CEDJH; B7 HUF7HJ?J?ED :<BD®BDBR¥H; :; BfU:K97J?ED :DJH; Bf J7J ;JB;| CUD7=
:D

?/=67>B3  (J=/?ATAT<; 23@ 2J=3;@3@ 2UJ2B1/A7<; 3;A?3 9U A/A 3A 93@ #J;/53@

56.0%

| # Part de I'Etat =Part des Ménag&;‘

-EKH9; ;;1 :EDDU;1 :; 871; '#( / ,7FFEHJ :f J7J :K -OIJVC; :K97J?< (7J?ED7B

E FFEHJI ;1 *7HI;D77H;l 7K :UL;BEFF;C;DJ
EKJ9ECC,; Bf J7J B;l F7THJI;D7?H;l 7K :UL;BEFF;C;DJ F7HJ?9?F;DJ 7K <?D7D9;C;DJ :; BfU:K97J?t
Bf ?:; *K8B?GK; 7K UL;BEFF;C;DJ * &;=H7F>?2GKEDJH; BflULEBKJ?ED :; Bf ?:; *K8B?GK; 7K
UL;BEFF;C;DJ ;D C?BB?EDI :f KHEI FEKH B; <?D7D9;C;DJ :; BfU:K97J?ED 7K 7C;HEKD
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—+— Ensemble du systeme educatif —@#— Education de Base

-EKH9; ;1 :EDDU;I ;; 871; ,7FFEHJ CED:?7B :; IK?L? IKH :K97J?ED ;J *HEJ;9J7ED :; B7 *;,J?J; D<7D9;

D J;HC;l ;; HUF7HJ?J?ED F7H JWJ; Bf * :KHIB3B79EDI?:UHU; 9EHH;IFED: R KD 7FFK? :; BfEH:F
" F7H ;D<7DJ ;D S=; :f\WJH; I9EB7H?IU :7DI B; FH?C7?H; 7K 7C;HEKD 7DI 9;JJ; * B7
F7HJ 7BBEKU; R Bf;DI;?=D;C;DJ FH?C7?H; H;1J; DED I;KB;C;DJ B?C?JU; C77?I Df7 F71 FHE<?JU :;
J7J?ED DEJU; :VI Bf7DDU,

9JK;BB;C;DJ Bf7FFK? <?D7D9?;H :;| F7THJ;DURHBEFK;C;DJ FEKH Bf;DI;?=D;C;DJ FH?C77?H,; I;
<7?J R JH7L;HI JHE?I FH?D9?F7KN FHE=H7CC;| GK; IEDJ

B; *HE=H7CC,; :f FFK? 7K -OIJVC; :K97J?< *- <?D7D9U F7H B7 7DGK; 'ED:?7B; ;J GK? FHE<?.
7KN JHE?I IEKI 1;93;KHI :K 1;93;KH :; BfU:K97J?ED 7K 7C;HEKD

B; FHE@;J :K97J?ED ## <?D7D9U F7H B7 7DGK; <H?97?D; :; UL;BEFF;C;DJ

B; FHE=H7CC; :; 9EEFUH7J?ED 7L;9 B; $7FED GK? 9EDI?I1J; ;D B7 9EDIJHK9J?ED ;J BfUGK?F;C
FH?C77?H;l R JH7L;HI B; F70I

EEFUH7J?ED 7L;9 B7 H7EXJ] 9ECC; Bf?D?J?7J7L; **. ;D=7=U,; 7L;9 B;| #DIJ?JKJI?EDI :; H;JJED
1EE:l B; EDJH7J:; UI;D:;;J33;C;DJ;J:; UL,BEFFC;DJ  ;IJKD; ?D?J?7J3?L; FH?I; FTHB7 H7DO9;
:7DI B; 8KJ :f7BBU=;H IK8IJ7DJ?;BB;C;DJ B7 :;JJ; :;I F70I ;D :UL;BEFF;C;DJ

7DI B; FH?D9?F; ?B;1J GK;IJ?ED :fKJ?B7CE;1;,GK? ;;L7?;DJ WJIH; 9EDI79HU;| 7K H;C8EKHI;C;DJ

5, B7 1;3J; FEKH B; <?D7D9;C;DJ K :UL;BEFF;C;DJ ;D <ED9J?ED :;| FH?EH?JUI :U<?D?;| F7H B; =I
C;DJ :K F701 8UDU<?9?77?H; ;FK?I Bf7JJ;?DJ; :K FE?DJ :f79>VL;C;DJ :; 9;3J; ?D?J?7J?L; B; 7C;k
8UDU<?9?U :f?CFEHJ7DJ;| H;IIEKH9;| GK? |IERFHEKDIAON ?DL;13?11;C;DJI GKf7K <ED9J?EDD;C;DJ
;13 :7D19; 97:H; GK; :; DEC8H;KN ?DI1J?JKJ;KHI EDJ UJU 9EDJH79JK7B?IUI 9;I ;;HD?VH;l 7DDU;|
HUIEHS;H B; :U<?9?J ;D ;DI;?=D7DJI




EEFUH7J?ED CKBJ?B7JOHBBO7:H; :; B7 SEEFUH7J?ED CKBJ?B7JUH7B,; Bf?D?J?7J?L; **. 7 F,;
5 IU9KH?IH (f?CFEHJI7DJ;I HIIEKH9;I GK? 3 ACIPEREH;H B7 17J?1<79J?ED ;1 8;IE?DI ;11;DJ?;BI
:fU:K97J7ED F7H B; <?D7D9;C;DJ :; FHE@;JI :f?DL;13?I1I;C;DJ FB7D?<?Ul ;F;D:7DJ 9;I H;IIEKH9;! |
<H;DJ :fKD; <7?8B; 9EDIECC7J?ED ;D H7?IED DEIDEITHDIF;9J :;I 9OH?JVH;| GK? :E?L;DJ FHUI?:;H
R B;KH KJ?B?I7J?ED

&7 9EEFUH7J?ED CKBJ?B7JUH7B; C;DU; F7TH B 1IGR¥D?2IC7J?EDI /D?;| FHE<?J; U=7B;C;DJ

7K 1;93;KH :; BfU:K97J?ED 7K 7C;HEKD *BKI?;KHI :; 9;1 EH=7D?IC;| :EDJ Bf/(# 9EDI79H;DJ KD;
F7HJ ?CFEHJ7DJ; :; B;KHI H;IIEKH9;1 7K <?D7D9;C;DJ :; BfU:K97J?ED *7HC? ;1 79J?EDI BfED F
B7 9HU7J?ED ;| ;DJH;I *HUI9EB7?H;| ECCKD7KJ7?H;l BfUB78EH7J?ED ;D F7THJ;D7H?7J 7L;9 E
C;DJ :fKD 9KHH?9KB7 :; <EHC7J?ED ;1 ;D97:H;KHI :; 9;1 9;DJH;I B; <?D7D9;C;DJ :;1 ?D?J?7J?L;I L
Bf7CUB?EH7J?ED :; B7 GK7B?JU :; Bf;DI;?=D;C;DJ '7?I1 B;| H;IIEKH9;| 9EDI79HU;I IEDJ 8?;D BE?L
J?7J37L; GK? L;KJ GK; B;l 87?BB;KHI :; <ED:I 9EDI79H;DJ :; B;KHI H;IIEKH9;I R B7 173?I<79J°
51 8;1E?DI ;11;DJ?;BI ;1 FEFKB7J?EDI :EDJ <7?J F7HJ?; Bf,DI;?=D;C;DJ :; 871,

EEFUH7J?ED 7L;9 B:1 )(! ?DJ;HD7J?EEB®IP;KHI EH=7D?17J?EDI ?DJ;HD7J?EDTBDIDIHL?;D

B; :EC7?D; :; BfU:K97J?ED 7K 7C;HEKD )D F;KJ 9?J;H , #DJ;HD7J?ED7B -)- %?D:;H>E<<#DJ;H
J?ED7B ;J*& (#DJ;HD7J?ED7B &;KH E8@;9J7<;1J :f7IIKH;H B7 FHEJ;9J?ED :;| :HE?JI :;| ;D<7DJ
97J?ED FEKH B;KH F;HC;JJH; :f79GKUH?H :;1 9EDD7?117D9;l :; 871; R BfUSEB; FH?C7?H; ;J :UL;BE
J7H: B;KHI FEJ;DJ?7B?JUIl *& ( 7C;HEKD 9EDI79H; KD; 8EDD; F7HJ?; :; I;I H;IIEKH9;| R BfU:K97.
DEJ7CC;DJ R BfU:K97J?ED FH?C77H; ;J R Bf,RE7H,C7));D<7D9; -ED 79J?ED :7DI19; :EC7?D;
9ED9;HD; 7KII? 8?;D B7 9EDIJHKOJ?ED ;| MIKHTTBEIQ)9B7II; ;J B7 <EKHD?JKH; (K BERIWH?;
:7=E=?GK; 7KN 7FFH;D7DJI GK; B7 <EHC7J?ED :;| <EHC7J;KHI

E ,[B;:;l EH=7D?I7J?EDI ;; B7 -E9?UJU ?L7B;
KH7DJ 9;l :;HD?VH;| 7DDU;l BfED 7 H;C7THGKEXDZ 89 :; Bf?DIJUHWJ ;1 )JH=7D?I7J?EDI :; B7 -E
9?UJU ?L?B; )- :7DI Bf7TCUB?EH7J?ED :; B7 GK7B?JU :K I0IJVC; U:K97J?< 7K 7C;HEKD ; IED.
B7 FBKF7HJ ;1 7IIE9Q?7J?EDI :; JOF; UB?J?1J; GK? 7FFEHJ;DJ KD 7FFK? ?D<H71JHK9JKH;B ;J C7
8B?11,C;DJI ISEB77?H;!I IUB;9J?EDDUI IKH B7 871; :;1 9H?JVH;| GK? B;KH IEDJ FHEFH;I ;l)- 9EDJH
7KII? R BfUL;?B :; Bf?DJUHWJ R Bf?DIJHK9J?ED ;D 7FFEHJ7DJ :;1 7?:;1 7KN ;D<7DJI ?1IKI :;1 C?B%
H?IUI ;J FHUI,DJ7DJ ;1 7TFI?JK:;1 ?DJ;BB;9JK;BB;I FHEF?9;I R B7 HUKII?J; I9EB77H;

&7 <EHC; :f)- 79J37?L, :7DI BfU:K97J?ED B7 FBKI HUF7D:K; R JH7L;HI B; J;HH?JE?H; D7J?ED7B ;1J
J?ED ;1 *7H;DJI :f BVL;l ;J DI;?=D7DJI *  B7 :?<<UH;D9; :;;1)- 9?JU;l FBKI >7KJ Bf*

;I3 FBKI FHUL,DJ; :7DI B7 L?; :;1 ?DIJ?JKI?EDI I9SEB7?H;l BB; ;1J B; 97:H; :; :UFBE?;C;DJ :K F7HJ;L
9EB;d 7C?BB;| FEKH B7 9EDJ?DK?JU :; Bf79J?ED U:K97J7L; *EKH FBKI?;KHI ?DIJ?JKJ?EDI I9EI
J7DJ K 1;93;KH FK8B?9 GK; FH?LU 9;1 * EDJ 7FFEHJU KD; 9EDJH?8KJ?ED 1?7=D?<?97J?L, :7DI
D7D9; :UL;BEFF;C;DJ :;1 ?D<H7IIHK9JKH;I ;J :7DI B; H;D<EH9;C;DJ :K 9EHFI ;DI;?=D7DJ




&?<5?K@ 3A ?2J@BYA/A@ 3;?357T@A?I@

&;,'" FK8B?UF7HB; *(/ ;13?C; FEKH B; 7C;HEKD KD J7KN :f7BF>78UJ?I7J?ED :;| FBKI :;

7Dl ;J KD J7KN :; I9EB7H?17J?ED 9EC8?DU FEKH B;1 JHE?I D?L;7KN FH?C77?H; I[;9ED:7?H
FUH?;KH :; &KJ?B?17J?ED :; 9;1 :EDDU;I F;HC;J :; I?JK;H B; 7C;HEKD :7DI B7 ' =H7
F>?GK;

?/=67>B3  *BD 2U/9=6/0JA7@/AT<; 3A 23 @1<9/?7@IAT<; 2/;@ 9/ #
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-EKH9;l ;1 :EDDU;I :; 871; *(/ ,'"

K D?L;7K D7J?ED7B B;l :EDDU;l :?IFED?8B;l - '#- DDK7?H;l -37J?13?GK;l 7HJ;I -OEB7?H;l
F;HC;J3J3;DJ :f7TFFHU9?;H B;l HUIKBJ7JI ;DH;=?I1JHUI IKH B; J7KN :; I9EB7H?I7J?ED :7DI Bf;DI;?=L
C77H; B;1 J7KN :f799VI ;J :f79>VL,;C;DJ 7?DI? GK; B;l J7KN :f;<<?979?JU

7KN :; 1I9EB7H?17J?ED &; J7KN 8HKJ :; ISEB7H?17J?ED :7DI B; FH?C7?H; 9ECF7H, B; DEC8H; :f;C
<;9J?7L;C;DJ I9EB7H?IUI R B7 FEFKB7J?ED JRI78; 3YKN D;J :; I9EB7H?17J7ED C;IKH;B:FE
9;DJ7=; ;;1;D<7DJI :;; 7Dl ?DI9H?JI R BfU9EB; FH?C7?H; F7H H7FFEHJ R B7 FEFKB7J?ED JEJ
JH7D9>; :fS=; &7 7HJ; -9EB7?H; ;13?C; B;1 J7KN D;JI :; I9EB7H?17J?ED R FEKH B;l =7H
TEDI FEKH B;1 <?BB;l ;J :7DI Bf;DI;C8B; ;D CEO;DD;| D7J?ED7B;l ; GK? 1?=D?<?; GK;
:f;D<7DJI I9EB7H?178B;| :7DI B; FH?C77?H; |, JHEKL7?;DJ ;D9EH; >EHI :K 1013VC; )D DEJ; 9;F;D:7C
BU=VH; 7CUB?EH7J?ED :; B7 CEO;DD; D7J?ED7B; F7/TH H7FFEHJ R J

ECC; FEKH B7 HUF7HJ?J?ED ;1 ?D<H7IIHKBHKBD L B<DI;?=D7DJ 9;1 CEO;DD;| D7J?ED7B;l 97
9>;DJ ;1 :?IF7H?JUI ;DJH; B;I C?B?;KN KH87?D ;J HKH7B ;J ;DJH; B;| HU=?EDI

.7KN 8HKJ :f7:C?lI?ED R BfU9EB,; FH?C7?HKHDZ®N| 7B ;13?C; B7 97F79?JU :K I0OIIVEU:K97J
R 799K;?BB?H ;D FH;C?VH; 7DDU,; B7 FEFKBIS2EBUFIBDI7:C?II?ED R BfU9EB; FH?C7?H; &;l
CEO;DD;I D7J?ED7B;! ;D IEDJ:; FEKH B;I=7HTEDI FEKHB;I<?BB;l ;J :7DI
Bf;DI;C8B; ;I J7KN HULVB;DJ KD D?L;7K :f799VI ?CFEHJ7DJ :7DI Bf;DI;C8B; JEKJ ;D C7IGK7DJ
GK; B;l UBVL;I IEDJ :7DI 9; 971 9ECFJ78?B?IUI I7DI :?1J?D9J?ED :fS=; =H7F>?GK;
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-EKH9; ;1 :EDDU;I ;; 871; '#( /| 7HJ; ISEB77?H,;

7KN :f79>VL;C;DJ :K 909B; FH?C7?H; #B ;|3 U=7B 7K FEKH9;DJ7=; :fUBVL;l ?DI9H?JI ;D FH;C?V
‘K 909B; GK? IEDJ F7HL;DKI <?D7B;C;DJ @KIGKfR B7 :;;HD?VH; 7DDU; ; J7KN ?D:?GK; Bf?CF
787D:EDI I9EB7?H;l 7L7DJ B7 :;HD?VH; 7DDU; :K 909B; J78B;7K

*#093/B  *BD 2U/16KC3:3;A 2B 1E193 =?7:/7?3 =/? ?357<;@ 3A =/? @3D3

Régions Garcons Filles | Ensemble| IPS
Adamaoua 72 46 59 0.63
Centre 84 84 84 1,00
Est 64 50 57 0,78
Extréme-Nord 66 36 51 0,54
Littoral 89 88 88 0,99
Nord 70 33 52 0,47
Nord-Quest 78 75 76 0,96
Ouest 88 85 87 0,97
Sud 72 69 70 0,96
Sud-Ouest 81 75 78 0,92

National 78 65 71,5 0,84

)<B?13 23@ 2<;;J3@ 23 0/@3 #$ + /?A3 @1<9/7?3

&f;DI;?=D;C;DJ FH?C77?H; |, 97H79JUH?I; =BE87B;C;DJ F7H KD 8ED 799VI 7L;9 KD J7KN IKFUH?
5 FK?1 B; :U8KJ :; Bf7TDDU;  C77?1B;l :?IF7H?JUI I,BED B; =;DH; B7 HU=?ED ;J B; C?B?;K :; HUI?:
H;13;DJ L?L79;1 .HE?I HU=?EDI 7<<?9>;DJ :;I J7KN H;B7J?L;C;DJ 17J?1<7?17DJI ;DJH; &?JIEHTE
J7D:?1 GK; Bf NJHWC; (EH: B; (EH: Bf1J;J Bf :7C7EKY ;DH;=?I1JH;DJ :;1 J7KN :f79>VL;C;DJ :; BE?L
?D<UH?;KHIR B7 CEO;DD; D7J?ED7B;:; ;0DT8B; 9;| J7KN IEDJ ;D D;JJ; FHE=H;II?ED :;FK?I

B7 H;IJHK9JKH7J?ED :K 909B; FH?C77?H; ;D ;J B;l :?7<<UH;DJ;l C;IKH;I L?17DJ Bf7CUB?EH7J?
97:H;C;DJ FU:7=E=?GK;l ;;l UBVL;l O 9ECFH?UBfBIHW  '#( / K <?N7DJ

B;I CE:7B?JUI ;; FHECEJ?ED :;1 UBVL;l :K 909B,; :; Bf;DI;?=D;C;DJ FH?C7?H; 7K 7C;HEKD




<<?979?JU ?DJ.&DDEJ?ED :f;<<?979?JU If;DJ;D: =UDUH7B;C;DJ 9ECC; B7 H;B7J?ED EFJ?C7B; ;
CEOQO;DI CE8?B?IUI ;J B;l ES@;9J?<I&A2D79?JU ?DJ;HD; :K I0IJVC; U:K97J?< F;HC;J :fTFFHU9%
IED H;D:;C;DJ ?DJ;HD:; ;D J;HC;| :; <BKN ;:DJH7DJI ;J IEHJ7DJI :;l UBVL;l ;J:;| =EKBEJI :fUJH7D=B;
GK; IEDJ B;I H;:EK8B;C:;DJI &;1 ?D:?97J;KHI 9EKH7CC;DJ KJ?B?IUl FEKH C;IKH;H Bf;<<?979?JU :}
U:K97J?<IEDJ B; J7KN :; H;:EK8B;C;DJ B; JMNCFI®] ;J ;D<?D B; E;<<?9?;DJ :f <<?9792JU #DJ;H

#

K 9EKHI :; Bf7DDU; I9EB7?H; B; FEKH9;DJ7=; :; H;:EK8B7DJI UJ7?J :; BfEH:H; :; 7K
D?L,;7K :K FH?C7?H; IKH Bf;DI;C8B; :K F70l JEKI IOIJVC;| SEDZ8BK{  #B If7=?J BR :fKD;
CEO;DD; GK? E99KBJ; ;1 :?IF7H?JUI J7DJ 7K D?L;7K :;l HU=?EDI GK; F7H H7FFEHJ 7K IEKI |OIJ"
I;7=D;C;DJ /D; 7D7BOI; F7H IEKI IOIJVC; F;HC;J :; LE?H GK; B;l H;:EK8B7DJI IEDJ H;B7J?L;C;DJ
DECS8H;KN :7DI B; IEKI IOIJVC; <H7D9EF>ED; GK; :7DI B; IEKI IOIJVC; 7D=BEF>ED; 3J
9EDJH,; J  FEKH B;I 7DDU;l ;; HU<UH;D9; GK;BB; GK;IE?JB7 9B7ll; ;J GK;BB; GK; IE?J Bf7
DU; 7?1 9;1 H;:EK8B;C;DJI IEDJ ;D D;JdJ; HU=H;II?ED :7DI B;l ;KN IEKI IOIJVC;l

*093/B  *BD :<E3;@ 23 ?732<B093:3;A =/? @<B@ @QE@AK:3 3A =/? 19/@@3 3; 3A
Classes Sous-systéme Francophone Sous-systéme Anglophone
2003/2004 2006/2007 2003/2004 2006/2007

SIL/Class 1 34,5 22,46 20,46 11,82
CP/Class 2 23,83 16,04 16,76 12,34
CE1/Class 3 30,73 17,27 16,44 10,6
CE2/Class 4 22,32 15,78 16,02 14,48
CM1/Class 5 22,67 15,84 18,89 14,59
CM2/Class 6 21,95 17,77 18,52 8,78
Class 7 - 11,54

Ensemble 27,61 17,97 17,32 12,2

-EKH9; '#( / 7HJ; I9EB7?H;

&; 9E;<<?97?;DJ :f;<<?979?JU ?DJ;HD; # @CBB;DRJ7B :f7DDU;I UBVEIJ R :?H; ;D Bf78I;D9;

o H;:EK8B;C;DJI ;J :f787D:EDI DU9;II7?H;| FEKH GKfKD 9;HJ7?D DECS8H; :fUBVL;l <7?I7DJ F7HJ?;
9E>EHJ; :EDDU; 79>VL;DJ B;KH I9EB7H?JU :7DI KD 909B; :fUJK:;l #B ;1J ;NFH?CU ;D FEKH9;DJ7:
8H; :<<;9J?< :f7DDU;l UBVL;I 9EDI79HU;I R B7 <EHC7J?ED :;1:?J1 UBVL;l &; # 7 ULEBKU :; i

R :D | ;o =7IF?BB7=;1 IEDJ :KI DEJ7CC;DJ 7KN H;:EK8B;C;DJI

B;1 UBVL;I KJ?B?17DJ FBKI GK; B; DEC8H; il FBEKH 79>;L;H B;KH 909B; EK 7KN 787D:EDI I19E
B7H?17J?ED :;| ;D<7DJI GK? D; 97F?J7B?I;HEDJ F71 Bf7TBF>78UJ?17J?ED R BfS=; 7:KBJ; F7H9; G
79>:LU B; 909B; FH?C77?H;

&; J;HC; :f;<<?979?JU ?DJ;HD; |; HU<VH; FEKH B; I01JVC; U:K97J?< R Bf799ECFB?II;C;DJ :; |7 C?II?ED GK? ;1J 9;BB; :; <EKHD?H
D;ll; 97C;HEKD7?I; KD; U:K97J?ED :;L7DJ BK? F;HC;JJH; :; 9EDJH?8K;H FB;?D;C;DJ 7K :UL;BEFF;C;DJ :K F70I

: J7KN :; H;:EK8B;C;DJ H;1J; B7H=;C;DJ 7K :;lIKl :; B7 DEHC; :; <?NU; F7H B7 -JH7JU="?; :K -;9J;KH :; Bf :K97J?ED

/D; 7DDU; I9EB7?H; F71IU; :7DI KD; 9B71l; F7H KD UBVL; ;13 9ECFJU; 9ECC; KD; 7DDU; UBVL;




&;1 F;H<EHC7D9;l IEDJ U=7B;C;DJ 7CE?D:H?;FHB8B}C;| :f799;11?787?B?JU USEDEC?GK; ;J EK =UE
=H7F>?GK; 7K C7DK;B I9EB7?H; GK? ;13 BfKD :;I IKFFEHJI :; B7 9EDD7?117D9; B;| FBKI KI?JUI :7C
I01JVC; U:K97J?< 97C;HEKD7?I )D I; H;D: 9ECFJ; ;D ;<<;J GK; CWC; HU=KB?VH;C;DJ ?DI9H?JI :
UJ78B7II;C;DJ I9SEB7?H; B;l ;D<7DJI ?1IKI :;1 <7C?BB;| F7KLH;I EK ;1 PED;I H;9KBU;I D; F;KL;DJ F7
9;LE?H :VI B7 871; KD; <EHC7J?ED I9EB77?H; :; 8EDD; GK7B?JU <7KJ; :; B?LH;l

&; =H7F>?GK; CEDJH; BfULEBKJ?ED :;| 37 KHPOQYHR,IUI F;H<EHC7D9:| :K I0OIJVC; :DJH:;
-:J 7HJ; -9EB7?H; RI7LE?H B:1J7KN :; I9EB7H?I7J?ED J7KN 8HKJ :JJ7KN D;J B; J7KN ¢
7:C?1I?ED ;J B; J7KN :f79>VL:C:DJ

?/=67>B3 C<9BA7<; 23@ 7;271/A3B?@ 23@ =3?4<?:/;13@ 23 9U3;@375;3:3;A =?7:/7?3
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-EKH9; ;1 :EDDU;I :; 871; #(- - J#H( /T THJI; I9EB77H;

&f,<<?979?JU ;NJ;HD; C;IKH; B7 C7D?VH; FAKBUER/BB;EDDU HUFED: 7KN 7JJ;DJ;1 ;; 1;19B?;DJ
=UDUH7B;C;DJ ?IIKI :; IED ;DL?HEDD;C;DJ JADGKEBDI;KB D?L;7K :fU:K97J?ED FH?C7?H; If7TLVH,
JHVI ?DIK<<?17DJ FEKH 799U:;H R KD ;CFBE? HUCKDUH7J;KH ?B 7FF7H7YJ GK; B; 909B; FH?C
F7H KD; JHVI <7?8B; ;<<?979?JU ;NJ;HD;

J47T@ G ?393C3? =<B?/:.J97<?3? 93@ =374<7?:/;13@ 23 9U3;@375;3:3;A =?7:/7?3 /B [:37<B;

&; F7TH? ;; :EDD;H R 9>7GK; ;D<7DJ BfEFFEHJKD?JU :; IK?LH; KD 909B; 9ECFB;J :fUJK:;| FH?C7
F71;D9EH; =7=DU 7K 7C;HEKD ;D :UF?J ;I IJH7JU=7;I :UL;BEFFU;l ;J C?I;| ;D cKLH; *7H 7?BB;KH|
H;BVL; ;D9EH; :; DEC8H;KI;I :?IF7H?JUI :7DI B; IOIIVC; U:K97J?< FH?C7?H; 7KII? 8?;D ;D J;HC;l .
<H71IIHK9JIKH;I GK; :; H;IIEKH9;1 >KC77D;1 GiKJ KIDEKU?B?17J?ED F,K H7J?EDD;BB; ;2 ?PDUGK?J78
CEO;DI :?IFED?8B;l

*EKH :EDD;H R JEKI B;l ;D<7DJI =7HTEDI ;J <?BB;l :K 7C;HEKD B;I CEO;DI :; IK?LH; KD 909B; 9t
fUJIK:; I FH?C7?H;l GK;B GK; IE?J B; C?B?;KDYHEK?B; >7D:?97F :; DEC8H;KN :U<?I :E?L;DJ WJH;
H;B;LUI D FBKI :;I GK;IJ?EDI :; <?D7D9;C;DKM/HUIEK:H; BfUF?D;KN FHE8BVC; :; Bf?DIK<<?I7D
;J 53 B7 C7TKL7?1; HUF7HJ?J?ED :;1 IIHKOJIKRLLMIKOFHIEDD;B ;DI;?=D;C;DJ 7<?D GKIRPBEDEH?




EKIB;l ;D<7DJI S=Ul :;; 7Dl <?BB;l ;J =7HTEDI >7D:?97FUI EK DED 799V:;DJ R BfU9EB; FH?C7"
JEKJ 7K 7C;HEKD

&; J7KN D;J :; I9EB7H?JU F7II; ;| . ;D CEO;DD; D7J?ED7B; R F7HJEKJ 7K 7C;
HEKD FEKH JEKI B;l ;D<7DJI <?BB;l ;J =7HTEDI
&; J7KN :f79>VL;C;DJ :K 909B; FH?C7?H; GK? UJ7?J :; ;D 733;,?=D; F7/HIEKJI 7K 7

C;HEKD FEKH JEKI B;l ;D<7DJI <?BB;l ;J =7HTEDI
D3@ @A?/AJ57>B3@ =<B? ?393C37 93@ 2J47@

*EKH 7CUB?EH;H B;| F;H<EHC7D9;l ;D C7J?VPEDWBEHOCTI ?H; ?B <7K:H7 KD; 7K=C;DJ7J?ED IK81J7
J?;BB; ;1 <?D7D9;C;DJI 7BBEKUI R 9; |IEKI IBITKCMDJ ;D H;IF;9J7DJ Bf?D?J?7J?L; 713 .H79A

‘K 8K:=;J D7J?ED7B 7BBEKUI R BfU:K97J?EEKIDB; FR?C7?H; 799ECF7=DU; :fKD; HU:K9J?ED LE
BEDJ7H?1J; :;1 ?DU=7B?JUI ;DJH; B;l I;N;t KIKF?87?D ;J HKH7B ;J ;DJH; B;| HU=?EQPBBIKKD; C
HUF7HJ?J?ED :;| CEO;DI :?IFED?8B;| ?D<H7IH&ERMIL;DII I9EB7?H;I H;IIEKH9;I >KC77?D;l
<EKHD?JKH; :f;7K FEJ78B; ;J :fUD;H=7;

D LK; :; :EDD;H B;| CWC;| EFFEHIKD?JUI R JEKIMBJI 7B <7K:H7?J C;JJH; ;D FB79; ;| MIJ?IKI?E
FEKH BfU:K97J?ED IFU9?7B?IU; :;13?DU; 7KN IEKH:I CK;JI C7B;DJ;D:7DJI C7TBLEO7DJI >7D:?9
J;KHI;J 7KJH;I ;D<7DJI ;NFEIUI R B7 C7TH=?D7B?I7J?ED ;J <EHC;H :;I;DI;?=D7DJI R 9; JOF; :fU:k

#B ?CFEHJ; U=7B;C;DJ GK; :;I IEBKJ?EDI :KH78B;!| IE?;DJ JHEKLU;| 7K FHE8BVC; :; B7 :?IFED?8’
Bf799VI =UE=H7F>?CGK; ;J U9EDEC?GK; 7K B?LH; I9EB77?H,;

D 9; GK? 9ED9;HD; B;l H;IIEKH9;1 >KC77?D;l 7B <7K:H7?J 71IKH;H KD; 7TFFB?97J?ED ;<<;9J?L,; :K I,
J?9KB?;H :; Bf;DI;?=D7DJ *7H 7?BB; KHIDRBHVIRAH;:f799HEYJH; B;| C;IKH;| ?D9?J7JCZPBEKH
J;D?H ;D FEIJ; B;I F;HIEDD;BI ;N?1J7DJI 9, BJF1IHDJI7=;| FTHJ?9KB?;HI R 799EH:;H TBJBF;HIED
FEKHH7?;DJ WJH; ;D =H7D:; F7HJ?; B?UI R B;KH PED; :; I;HL?9; FBKJ[J GK R B;KH 7FF7HJ;D7D9
<ED9J?EDD77?H;l *EKH HU:K?H; B;l ?DU=7BRIRAHIRIED :;| F;HIEDD;BI U:K97J?<| ED FEKHF
9HU;H KD IOI3VC; :; 8ED?<?97J7ED B?U; 7K DECS8H; : 7DDU;I :; I;HL?9; ;<<;937< ;D C?B?;K HKH7E
;J :7DI B;1 PED;I B;l FBKI :U<7LEH?IU;I ;D F?HIB{B’<?97J?ED R <7?H; L7BE?H FB&IB®KB 7DI B;
;; B7 F;DI?ED H;JH7?J; )D :E?J ;D ;<<;J J;D?H 9ECFJ; :K <7?J GK; B;! ;DI;?=D7DJl ;J B;| CU:;9?DI
R D?L;7K :; GK7B?<?97J?ED UGK?L7B;DJ B;l F;HIEDD;BI B;I FBKI 7FF;BUI R JH7L7?BB;H :7DI B;l
H;9KBU;l )D E8I;HL; ;D ;<<;J GK; B7 FBKF7RB;|IFKIEDD;BI :; Bf J7J 7<<;9JUl 7TKN CWC;0|D:HE?
EDJ ;D =UDUH7B KD D?L;7K ?D<UH?;KH
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"U<0831A7d 41/1781,4 .B<*$.,6<'(55(9(5 (6 .B$76101/,5%$680(//(5 d7FEKH 9?78B;aB?C?D;H
B:l:?1IF7H?JUI ;DJH; B;l I:)N;I R JEKI B;I D?L;7KN :f;DI;?=D;C;DJb &7 FHECEJ?ED :; BfU=7B?JU :;l |
:J 1 BfTKIJEDEC?I17J?ED :;l <;CC;l I; C;IKH; 7L;9 :;1 ?D:?97J;KHI :?H;9J1 9ECC; B7 F7H?JU :; =;DH;
7KN :?<<UH:;DJI D?L;7KN :f;:DI;?=D;C;DJ ;J B; J7KN :f7TBF>78UJ?17J?ED :;l <;CC;| 9ECF7HU R 9;B
>ECC;l ;J?D:?H;9J1 9ECC,; B; FEKH9;DJ7=; :; I7TB7H?U;l :7DI B; I;,9J;KH DED 7=H?9EB; ;J B7 FHEF
1 <;CC;1 1?7U=;7DJ 7K *7HB;C;DJ EK E99KF7DJ :;I >7KJI FEIJ;l :7DI1 Bf :C?D?IJH7J?ED ;J 7KJH;| ?I
J7D9;l :; :U9?I?ED

*EKH 7JJ3;?D:H; IED UF7DEK?II;C;DJ ;D J7DJ GKfWJH; >KC7?D 7FFEHJ;H I7 9EDJH?8KJ?ED 7K
9ECCKD7KJU FEKH J;D?H IED HI[B; :7DI B7 BHIBHEV9?EKC7?D; ;J FEKH 87?;D :f7KJH;| 9>EI;l
:D9EH; B7 <;CC; ;1J FBKIGK; Bf>ECC; 9ED<REMEC8H;KN >7D:?97FI IKI9;FJ?8B;| :f7TCE?D:H?H
B7 FEHJU; :;l HUIKBJ7Jl 7TKNGK;BI IED FERZDFAHHCPKHMBEKJI?H *EKH D; 9?J;H GK; GKBGK;| ;N;
FB;l ? :7DIB7 FBKF7HJ :;l 9QECCKD7KJULI BJUHBKI R B7 <;CC; D; IEDJ F71 JEK@EKHDJIBEH?I7
:J;BB;I IEDJ IEKL;DJ L?9J?C;l ;; L?EB;D9;l ?? ;D 971:; 9ED<B?JI 7THCUI ;BB; IK8?J :;| 9EDIUGK;|
DU<71J;l B7TH=;C;DJ 7K :;BR :; IED D?L;7K :f?CFB?97J?ED ?7?7? 1? :;l FHU97KJ?EDI F7HJ?9KB?\
F71 FH?1;1 CWC; IED H[B; D7JKH;B :; FHE9QHU7JH?9; F;KJ :;L;D?H KD; IEKH9; :; C;D79;l :; CEHJ
<79; R KD; F7D:UC?; ;1 J,CFI CE:;HD;I 9ECC; B; 0#" -# B7 <;CC; ;13 FTHJEKJ B7 FBKI =H7D:;
L?9J?C; ;J 9;BB; R GK? ?D9ECS; B7 FBKI =H7D:; 9>7H=; :; IE?DI 7KN 7KJH;I L?9J?C;l

-? 9ECC; FEKH Bf>ECC; B; H;D<EH9:;C;DJ :;1 97F79?JUl :; B7 <;CC; F7Il; F7TH IED U:K97J?ED 17 <
C7J?ED ;J IED ?D<EHC7J?ED B7 FHEJ;9J?ED :; I;l :HE?JI DU9;11?J; ;D FBKI Bf7TFFB?97J?ED :fKD
7:7FJU; ;J B7 FHECEJ?ED :; B[ULEBKJ?ED :;I C;:DJ7B?JUIl ;D J;HC;l :; FHU@K=UI I;NE IFU9?<?Gk
JH7L;HI B;I S=;1;J B;l IE9Q?UJUI F7H<E?I=HS9; 7KN 7IIE9?7J?EDI :; :U<;Dl; ;J :; FHECEJ?ED :;l :H
B:I<;CC;l I; IEDJ 87JJK;| FEKH 7CUB?EH;H B;KHI 9ED:?J?EDI F7THJ?9KB?VH:;| ;D FBKI :; BffTCUB?
9ED:?J?EDI :; L?; =UDUH7B;I :; B;KHI 9ECCKDYRBE=HVI EDJ UJU ;DH;=?1JHUI C77?1?BIIEDJ B;D.
?DU=7KN ;DJH; B;l F70I ;J ?DU=7KN R Bf?DJUH?;KH :;| F70I

-? BfED L;KJ 7BB;H FBKI L?J; ;J FBKI BE?D B; 9EC87J FEKH BfU=7B?JU :;I I;N;I ;J FEKH BfUGK?~
<;:CC:l:E?J9:lI;H :f\WJH; I)KB;C;DJ KD 9EC87J;QG&;| FEKH :;L;D?H 7KII? F7THIJEKJ KD 9EC87J :;
Bf>KC7D?JU ;DJ?VH; 9EDJH; B;| CKBJ?FB;IKNOCKRSBIEFBBRB;| IEDJ ;NFEIU;l f;1J FEKH 9;B71GK; B;
(7J?EDI /D?;l If;<<EH9;DJ :; 9EDIEB?:;H ;J :; CKBJ?FB?;H B;l GK;BGK;l L?9JE?H;l 79GK?I;l :7DI 9
C7?D; R JH7L;HI BfEH=7D?I7J?ED :; 9ED<UH:;D9;| ?DJ;HD7J?ED7B;| J>UC7J?GK;| B;l HUIEBKJ
9EKHI :; I;1 711;C8BU; I =UDUH7B;I ;JB7 9HU7J?ED :; 9ECC?II?EDI ;J 9EC?JUI :; IK?L? ;| :?IFEI?J?E
EDJ KD; <EH9; 9EDJH7?=D7DJ; FEKH 9>7GK; F70I C;C8H; :; Bf)(/ GK? :E?J 7:7FJ;H |7 BU=?IB7
9EDIUGK;D9; ;J IKHJEKJ FHE9U:;H 7KN 9>7D=;C;DJI 7TFFHEFH?UI ;D LK; :; B;l 7TFFB?GK;H
*7THC? B;l =H7D:;| 9ED<UH;D9;l ?DJ;HD7J?ED7B;| ED F;KJ 9?J;H B7 ED<UH;D9; #DJ;HD7J?ED"
FKB7J?ED ;J B; UL;BEFF;C;DJ J;DK; 7K 7?H; ;D B; -ECC;J IKH B; :UL;BEFF;C;DJ IE9?7B J;DK
EF;D>7=K; :D :J IKHJEKJ B7 ED<UH;D9; #DJ;HD7J?ED7B; IKH B;l ;CC;IR ;?@?D=:D ;JB;
-ECC;J :K'?BBUD77?H; J;DK R (;M 3EHA ;D -;FJ;C8H,;




J F7HC? B;l HUIEBKJ?EDI ;J FHEJE9EB;I

&7 U9B7H7J?ED /D?L;HI;BB; ;I HE?JI :; Bf'ECC,; :;

&7 EDL;DJ?ED IKH B;l :HE?JI FEB?J?GK;l :; B7 <;CC; 7:EFJU; F7H Bf II;C8BU; [UDUHT7B; :;I (7J?t
/D?:1:D GK? =7H7DJ?J 7KN <;CC;I B; :HE?J :; LEJ; ;J B; :HE?J :fWJH; UB?=78B;| :7DI JEKJ;I B;l L
J?EDI I7DI :?19H?C?D7J?ED

&7 U9B7H7J?ED IKH B7 FHEJ;9J?ED :;l <;CC;l ;J :;l ;D<7DJI ;D FUH?E:; :fKH=;D9; ;J :; 9ED<B?J
7:EFJU; ;D :U9;C8H; GK? FHEI9H?J JEKJ;I B;l <EHC;I :; HUFH;II?ED ;J :; JH7?J;C;DJ 9HK;B ;J ?
C7?D 7TFFB?GKU;l 7KN <;CC;l ;J 7KN ;:D<7DJI DEJ7CC;DJ Bf;CFH?IEDD;C;DJ B7 JEHJKH; B;l <}
B:l 7HH:1J7J?EDI ;D C7II; B:1 9>SJ?C:DJl 9EBB;9J?<I

&7 EDL;DJ?ED IKH Bf B?C?D7J?ED :; .EKJ;B:<EH?C?D7J?ED R Bf =7H: :;| ;CC;l

7:EFJU; :D U9;C8H; :JJ; 9EDL;DJ?ED H;9ECC7D:; 7KN J7JI :; FHECEKLE?H B;l
<:CC:;|1:7DI JEKI B;| :EC7?D;l FEB?J?GK; @KH?:?GK; U9EDEC?GK; IE9?7B ;J 9KBJKH:;B

&; *HEJE9EB; <79KBJ7J?< R B7 7:EFJU F7H Bf II;C8BU; 'UDUHTYB,; :; Bf)(/ :7DI 17 HUIEBKJ?E
:K E9JES8H:; GK? FHULE?J B7 FEII?8?B?JU FEKH :;| F7THJ?9KB?;HI EK :;I| =HEKF;I :; F7THJ?9KB
DEC :; F7THJ?9KB?;HI EK =HEKF;I :; F7THJ?9KB?HI7THI?; R B7 GK? 7<<?HC;DJ WJIH;IL?9J?C:;

:» BfKD :;I :HE?JI ULEGKUI F7H 9;JJ; EDL;DJAEDVIJUFK?I;C;DJ ;1 LE?;l :; H;9EKHI ?DJ;HD;l
{7:H;1I;H KD; 9eCCKD?97J?ED 7K EC?JU IKH Bf B?C?D7J?ED :; .[EKJ;I B;l <EHC:;l :; ?I19H?C?D7J"
Bf =7H: :;I ;CC;l

&; *HEJEQEB; 7::?J?EDD;B R B7 EDL;DJ?ED :;I (7J?EDI /D?;l IKH B7 H?C?D7B?JU #DJ;HD7J?E
D?IU; 7:EFJU F7TH Bf ! )(/ ;D L?17DJ R FHUL;D?H HUFH?C;H ;J FKD?H B7 JH7?J; :;:1 F;HIEDD:I
F7HJ?9KB?;H B7 JH7?J; ;I <;CC;l1;J :;1 ;:D<7DJl ;J R FHECEKLE?H B7 QEEFUH7J?ED ;DJH; B;l J
D LK; :f73J3;?D:H; 9;| E8S@;9J7?<I

&7 ,UIEBKJ?ED K EDI;?B :; -U9KH?JU :; Bf)(/ IKH B;l <;CC;l B7 F7?N ;J B7 IU9KH?JU GK? H
9ECCT7D:; 7TKN J7JI C;C8H;l :f799HEYJH; B; DECS8H; :; <;CC:;l R JEKI B;I D?L;7KN :; FH?I; :; :U9?
I?EDI :7DI B;l ?DIJ?JKJ?EDI ;J CU97D?IC;| D7J?ED7KN ;J :7DI B;l H;FHUI;DJ7J?EDI IKH B; J;HH7
FHUL;DJ?ED B7 =;1J?ED ;J B; HV=B;C;DJ :;l :?<<UH:;D:I ;:DJH; J7JI

&; *HEJEQEB; 7::?J?EDD;B R B7 >7HJ; <HPHED]L;:; Bf'ECC; ;J :;| *;KFB;| H;B7J?< 7KN
HE?JIl ;; B7 <;CC; '"TFKJE
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&; 7TC;HEKD 7 FH?I F7THJ R 9;1 H;D9EDJH;| ?DJ;HD7J?ED7B;l ;J 7 H7J?<?U B7 FBKF7HJ :; 9;I ?DlI.
9EDJ?;:DD;DJ :;1 :?IFEI?J?EDI :; FHEJ;9J?EBQEIRHD :;| :HE?JI >KC7?DI <ED:7C;DJ7KN ;D =UDUH7I
:J 1 :HE?JI 1 <;CC;l :D FTHJ?9KB?:H &7 7 UJU H7J?<?U; ;D )9JES8H; B:l FH?D9?F;l :; B7
U9B7H7J?ED /D?L;HI;BB; :;| HE?JI :; Bf'ECC; #E13)=HUI :7DI B; FHU7C8KB; :; B7 EDIJ?JKJ?ED B;
FH?D9?F;l :; BfU=7B?JU ;J FBKI IFU9?<?GK;BDDEBK19H?C?D7J?ED IEDJ =7H7DJ?1FP7H B7 ED!
JKJ?ED B;I BE?I ?DJ;HD;I ;J :f7KJH;I CU97D?IC;| ?DIJ?JKJ?EDD;BI -? JEKJ;l 9;1 :?IFEI?J?EDI UJ
CED?IU;l ;J DEHC7B;C;DJ 7TFFB?GKU;l B7 <;CC; 97C;HEKD7?I; D; IK8?H7?J FBKI 7K9KD;




:?219H?C?D7J?ED 7Dl B ;N;H97?9; :; I;1 :HE?JI WGKPHE9?7KN 9KBJKH;BI 9?L?BI ;J FEB?J?GK;l
I;H7?J JH7?JU; 7K CWC; F?;: :fu=7B?JU GK; Bf>ECC;

-KH B; FB7D ?DIJ?JKJ?EDD;B B;l IJHK9JKH;I 7:C?D?I1IJH7J?L;l ;D 9>7H=; :;1 GK;IJ?EDI :; FHECE
<;CC; EDJ ULEBKU @KIGKf7K H7D=:; C?D?IJVH; R F7HJ ;DJ?VH,;
$K?D “?D?1IVH; i1 <<7?H;| -E9?7B;l '#(- 9>7H=U :; B FHECEJ?ED <UC?D?D;
?D?1IVH; ;; B7 ED:?J?ED UC?D?D; '#() :;L;DK'"?D?1IVH; ;I <<7?H;I-E9?7B;l;J :;
B7 ED:?J?ED UC?D?D; #(-) ;D J R DEKL;7K "?D?1JVH; :; B7 ED:?J?ED UC?D?D; ;D

F7HJ?H :; ‘UL;BEFF;C;DJ :K F7THJ;D7HRRIB;! )(! ;J 7IIE9?7J?EDI <UC?D?D;l

F7HJI?H :; *E?DJI <E97KN K "?D?IJVHITH=; ;; B7 ED:?J?ED UC?D?D; :7DI B;| 7TKJM;| C?D
JVH;l 9>7H=UI:; B7Y FHECEJ?ED :; B ?C7=D;JU=BI#J?ED :; B7 ;CC; 7K UL;BEFF;C;DJ #

EC?JU *HEL?IE?H; 9>7H=U :; BfUB78EHKI?EHEERB?J?GK; D7J?ED7B; :;I IJH7JU=?;l ;J :fKD
FB7D CKBJ?I;9JEH?;B FEKH Bf?DJU=H7J?ED :; B7 <;CC; 7K :UL;BEFF;C;DJ
9HU7J?ED K -;HL?9; :: B7 *B7D?<?97J?ED :;| <<7?H:1-E9?7B:l ;J:; B7 *HECEJ?ED UC?D?L
"?D?1JVH; 9>7H=U :K *B7D ;J :; Bf CUD7=;C;DJ :K .,HH?JE?H;
B78EH7J?ED :K *B7D :f79J?ED CKBJ?I;9JEH?;B
FFHE9>:; I:DH; 9EDI79HU; 9ECC; 7TFFHE9>; :UL;BEFF;C;DJ :7DI B7 U9B7H7J?ED :; B7 *E
B?J?GK; (7J?ED7B; :; *EFKB7J?ED 79JK7B?IU; R B7 IK?J; :; B7 #* ;

U9;C8H; :EFJ?ED :K :E9KC:;DJ :; IJH7JU=?; :K |IEKI I;9J;KH FHECEJ?ED :; B7 <;CC; 7L;9
GK7JH; =H7D:1 E8@:;9J?<| Bf7CUB?EH7J?ED K 1J7JKJ @KH?:?GK; :; B7 <;CC; Bf7TCUB?EH7J?E
J FEB?J?GK; :; B7 <;CC; B; H;D<EH9;C;DJ :KFBEK{ BIB; USEDEC?GK; :; B7 <;CC; B7 FHECEJ?ED
- BfU=7B?JU ;J :; BIlUGK?JU ;DJH; B;I I;N;I :7DI JEKI B;1 I;9J;KHI :; B7 L?; D7J?ED7B;

&EHI :; B7Y HUEH=7D?17J?ED :K |[EKL;HD:;C;DJ ;D U9;C8H:; B; LEB;J FHECEJ?ED :; B7 <7C?E
UJU 7T@EKJU 7K '#() FEKH <EHC;H Bf79JK;B '"?D?IJVH; :; B7 *HECEJ?ED :; B7 ;CC;;J:; B7 7C?
#(*) 9>7H=U :UIEHC7?I :; 9EEH:EDD;H ;J IK?LH; B7 C?I; ;D cKLH; :; JEKJ;I B;l :?IFEI?J?EDI
<7LEH78B;I R B7 <;CC; 9;J?JH; B;'#(*,) 7 FEKH C?lII?ED BfUB78EH7J?ED ;J B7 C?I; ;D cKLH,; :;l
C:IKH;I H;:B7J?L;| R B7 FHECEJ?ED IE9?E U9EDEC?GK; :; B7 <;CC; 7K H;IF;9J :; I:l :HE?JI ;J R B
J;9J?ED :; B7 <7C?BB;

&7 1JH7JU=?; :;; FHECEJ?ED :; B7 <;CC; ;J :; BB 7OQEKHI :fUB78EH7J?ED H;FEI; IKH B;1 9?DG 7N
IK?L7DJI  ? Bf7CUB?EH7J?ED :K IJ7JKJ IEQ?E @KH?:?GK; :; B7 <;CC; ?? Bf7CUB?EH7J?ED :
5 L?; 1 B7 <,CC; ??? B7 FHECEJ?ED :; BfU=7B?JU ;J :; BflUGK?JU ;DJH; B;I I;N;I ?L B7 FHECE.
8?;D WJH; :; B7 <7C?BB; ;J L B; H;D<EH9;C;DJ :;l IJHK9JKH;I ;J CU97D?IC;l ?DIJ?JKJI?EDD;BI ;
CEJ?ED :; B7 =EKL;HD7D9;

&7 FHECEJ?ED :; B7 <;CC; ;1J KD; GK;IJ?ED JABDIDHPEHI (K '#(*,) f7KJIH;I C?D?IIVH;I
;J EH=7D?17J?EDI :UL;BEFF;DJ :;| FHE=H7CC;| IFU9?<?GK;l 7KN <;CC;l




&;1 HUIKBJ7JI GK; B7 BU=?IB7J?ED ;J B;l IJHK9JKH;I C?I;I ;D FB79; F;HC;JJ;DJ :fE8J;D?H IEDJ U
B?UI 7KN CEO;DI CE8?B?IUI ;D J;HC;l :f?D<H7IJHK9JKH;! :; H;IIEKH9;| >KC7?D;l ;J :; <?D7D9;C;l
:; BFULEBKJ?ED HU;BB; :;1 C;DJ7B?JUI :7DI B7 IE9?UJU 97C;HEKD7?I;
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*EKH 71IKH;H I;1 C?lI?EDI B; '#(*,) :?IFEI; ; :UBU=7J?EDIHU=?ED7B;l 9:DJH;l:; FHECEJ?ED
5 B7<,CC;;J:;;B7<7C?BB; * ;J 9:DJH;:; J;9>DEBE=?;| 7TFFHEFH?U:;I

:F:D:7DJ 9;1 ?D<H7IIJHK9JKH:;I IEDJ GK7B?J7J?L;C;DJ ?DIK<<?17DJ;l 7K H;=7H: :; I;] C?lI?EDI :f;D¢
C.DJ :;B7<,CC;;J:;B7<7C?BB;

1 B@@<B?13@ 6B:/7;3@

&7 :?19?FB?D; :DH; :IJ H;:B7J?L;C;DJ DEKL;BBD®I-E9?7B;1 &ED=J;CFI 711?C?BU 7K <UC?D?IC;

B; =;DH; ;1J :; FBKI ;D FBKI 9ECFH?I 9ECC; KD; 7FFHES9>; :; :UL;BEFF;C;DJ 87IU; IKH KD; H;9>;H9:
:fUGK?JU ;D LK; :fKD C;?BB;KH :UL;BEFF;C;DJ & 7Bl1?JU :; K;7 <EHC; :;FK?I F;K :;1 97

‘H;I;D =;DH; ;J KD; ;NF;HJ?I; I; :UL;BEFF; :7DIB9?UJU 9?L7B; 7L;9 B; HUIL; 7K ' (. C77?I

B; DEC8H:; :; F;HIEDD;| <EHCU:I ;D 9;3J; :?19?FB?D; ;I1J ;D9EH; ?DIK<<?17DJ ;J ?B Df;N?1J; F71 KD
5 CUJ?;HI IFU9?7B?IU ;D =;DH; *EKH 7IIKH;H I;1 C?lI?EDI B; '#(*,) ;1J:ED9 E8B?=U :; H;9HKJ;H
7Dl :f7KJH;I 9EHFI :; CUJ?;:HI J;Bl GK; B;| @KI®EDEC?1J;1 711?1J7DJI IE9?7KN ;DI;?=D7DJl ;J
9EDI;?BB;HI :fEH?;DJ7J?ED I9EB7?H,;

K D?L;7K :; B7 IE9?UJU 9?7L?B; 9; IEDJ :;l F;HIEDD:I :; 8EDD; LEBEDJU <UC?D?I1J;l EK DED GK
=7=;DJ FEKH B7 FHECEJ?ED IE9?E U9EDEC?GK; :; B7 <;CC; ;J JHVI F;K FEKH B7 FHECEJ?ED ;
S LHE?JD 71F;931 GK? DU9:11?J;DJ KD; ;:NF;HJ?I; :EDJ 8;7K9EKF D; :?IFEI;DJ F7I
&?DIJ7TKH7J?ED :; FE?DJI <E97KN 7K I;?D :;1 '?D?1IVH:;I ;J 7KJH;l ?DIJ?JKJ?EDI FEKH 9EDJ?DK;l
9ECFJ; :K =;DH; ;J @EK;H KD HI[B; :; L;?BB; ;J :; L?=?B7D9; <KJ I7BKU; 7L;9 8;7K9EKF :; BED>;KH «
:N;CFB; :;C;KH; 9;BK? :; B7 -E9?UJU (7J?ED7B; :f B;9JH?9?JU -)(& GK? 7L7?J ?DIJ?JKU KD *E?I
JU=H7J?ED :; B7 ;CC; 7K UL;BEFF;C:;DJ ;J IfuJ7?J <EHJ;C;DJ ?CFB?GKU; :7DI BfUB78EH7J?ED
B?J?GK; (7J?ED7B; :; B7 *HECEJ?ED :; B7 ;CC; 7K 7C;HEKD 7FHVI B7 9ED<UH;D9; :; ;?@?D=;C
:JJ; 9:BBKB; :;L7?J U=7B;C;:DJ L;?BB;H R B7 FB;?D; F7HJ?9?F7J?ED :;| <;CC;| R B7 L?; :; Bf;DJH;I
)D F;KJ 9;F;D:7DJ DEJ;H GK; 9;1 FE?DJI <E97KN D; IEDJ F71 =UDUH7B;C;DJ EKJ?BBUI FEKH HU
7JJ;:DJ;| #BI DfEDJ F71 JEK@EKHI B; FHE<?B 7FFHEFH?U IEDJ IEKL;DJ C7B EH=7D?IUI ;J 17Dl
: GK? D; <79?B?J; F71 B7 C?I; R B;:KH :?IFECHCHDI <?D7D9?;HI FEKH B;KHI 79J?L?JUjD#BI C7DGK
f7H=KC;DJI FEKH HUI?I1J;H 7KN FH;lI?EDI :; 22UbIAd®>UH7B HUJ?9;DJ;l R KD; 7FFHE9>; =;DH
GKf;BB;I D; 9ECFH;DD;DJ F7I

79; R 9:1 ?DIK<<?17D9;l :;I IJHK9JIKH;| FK8BBGRHECEJ?ED <UC?D?D; 7K 7C;HEKD D; I7TKH7?J 7LI
. C;?BB;KH L;9J;KH GK; B;| EH=7D?I7J?EDI| BEDG;BYIB;| H;=HEKF7DJ :;I <;CC;l ;J :?H?=U;| F7H
:BB;l -K?J;RB7BE?D_ K :U9;C8H; H;B7J?L; R B7 B?8;HJU :f71IE9Q?7J?ED KD =H7D: DEC
f71IE9?7J?EDI <UC?D?D;| EDJ LK B; @EKH

VI B;'#(-) 7H;II;DJ? B7 DU9;II?JU :;J?  II;HKD F7HJ;D7H?7J 7L;9 B;l 71IE9?7J?EDI <UC?D?D;
1 7IE9?7J?EDI 9EDI?:UHU;I 9ECC,; ;1 EH=7DHHEN?C?JU 7KH77?;DJ DED I;KB;C;DJ B; H[B; :; FEH
J;H R Bf?DJUH?;KH :;| 9ECCKD7KJUI B;l C;lI7=;1 :; FB7?:EO;H FEKH BfU=7B?JU :;l I;N;l ;J B7 BKJJ
B:l FHU@K=UI I;NE IFU9?<?GK;l C7?I 7KII?H:QEDH?VH; 9ED9;HJU; ;J 7L;9 Bf7TFFK? J;9>D?GK; :K
"?D?1JVH; :;1 79J?EDI 8?;D 9?8BU;| FEKH KD; 7CUB?EH7J?ED :; B7 9ED:?J?ED IE9?E U9EDEC?GK;
:J B7 :U<;DlI; :; B;KHI :HE?JI




D FBKI ;1 793?7L?JUI GKf;BB;I CVD;DJ IKH B; J;HH7?D 7K GKEJ?:?;D B;l 711IE9?7J?EDI <UC?D?D;! If’
79J7L;C;DJ IEKI BfU=?:; :K'"?D?IIVH; 9>7H={YCB7BEHI :; B7 QUBU8SH7J?ED :;| @QEKHDE&EO;HFB77:
J;BB; GK; B7 $EKHDU; #DJ;HD7J?ED7B; :; B7 ;CC; $# EKB7 $EKHDU; :; B7 ;CC; ,KH7B;

,sD<EH9;C;DJ :;1 97F79?JUl :;I <;CC;l IKH B;KH 7KIJEDEC?I7J?ED <?D7D9?VH; R
Bf NJHWC; (EH: :K 7C;HEKD

2 T:[13:3A
&I H;IIEKH9;| FEKH B7 C?l; cKLH; ;1 793?L?JUl 7K FHE<?J :; B7 <;CC; FHEL?:DD:;DJ :K 8K:=:J :; Bf J
21 7FFK?1 1 F7HI;D7?H;1 :NJUH?:KHI 7K :UL;BEFF;C;DJ ;J:;l 9EDJH?8KJ?EDI :; DEC8H:KI:l 7IIE9?7J
D7J?ED7B:I

7 d&; Ki=J:;BfJ73 8?7;D GK; BfED DEJ; ;;FK?I KD 799HE?II;C;DJ :; Bf,DL;BEFF; 8K:=UJ7?H; 7B
BEKU; 7K "?D?1JVH; ;D 9>7H=; :; BY FHECEJ?ED :; B7 <;CC; 9;I H;IIEKH9;I IEDJ ?DIK<<?17DJ;| F7H
7KN C?II?EDI GK? BK? IEDJ :ULEBK;I

*093/B  C<9BA7<; 23 9U3;C39<==3 0B25JA/7?3 2B # $&(% #7997<;@ 23

Exercice Montant En % du Budget de

budgétaire Budget I'Exercice
2004 3 538 0,22 1 617 000
2005 3245 0,19 1 721 000
2006 3 883 0,21 1 861 000
2007 5465 0,24 2251 000
2008 5403 0,24 2276 000
2009 5903 0,26 2301 400

-EKH9;1 '#(# ,7FFEHJI 9EDEC?GK;l ;J ?D7D97?;HI

&7 BU=VH; FHE=H;II?ED GK; CEDJH; 9; J78B;7K ;|13 H;B7J?L; 97H B;l 8K:=;JI :;1 7KJH;| :UF7HJ;C;DJI C
H?;BI EDJ U=7B;C;DJ 7K=C;DJU F;D:7DJ 9;3J; FUH?E:; *7H 7?BB;KHI B7 9ECFEI7DJ; FHECEJ?ED :
If;13 7@EKJU; 7KN C?II?EDI :K'#() RF7HJI?H:; 17Dl 7K=C;DJ7J?ED IK81J7DJ?;BB; :K 8K:=;J FEKH
J;D?H 9ECRFJ; ;1 DEKL;BB;l 793?L?JUlI

8 &7 9EEFUH7J?ED ?DJ;HDIBEPHBE?BK; R B 7CUB?EH7J?7ED :; B7 F7THI29CE] I7EDHEKD77?I;

7K :UL;BEFF;C;DJ &;1 87?BB;KHI :; <ED:I IEKJ?;DD;DJ B;l FHE=H7CC;| :K !EKL;HD;C;DJ ;D <7L;KH :
<;CC;1:7DI B; 97:H; :; B7 9EEFUH7J?ED 8?B7JUH7B; EK CKBJ?B7JUH7B; R JH7L;HI :;I 7TFFK?1 J;9>
<?D7D9?;H

FFK? J;9>D?GK; :; FBKI ;D FBKI B;l FTHJIK 2H;|BEFF;C;DJ L;KB;DJ C;D;H :;1 79J?EDI 9ED9;HJU
FEKH KD; C;?BB;KH; 7?:; 7K :UL;BEFF;C;DJ filIGRBIJ DU B; IHEKF; :; .H7L7?B IKH Bf =7B?JU :;
LDH; 1.1 97:H; :; 9ED9;HI7JI?ED FEKH B7 C?I; ;D cKLH; :; BfU=7B?JU :; =;DH; 7K 7C;HEKD #BI EDJ
;D ;<<;J9EDIJ7JU GK; ? B7 JH7DIL;HI7BPIUIRB|K<<?I7DJ; :7DI B;| FEB?J?GK;| FHEHE@Q]

;J 8K:=JID7J?ED7KN ?? B;l :E9KC;DJI 97 8EHUBD;| :;HD?VH;| 7DDU;I D; 9ECFEHJ;DJ HT IK<<?I
C;DJ :; HUIKBJ7J1 J;D7DJ 9ECFJ; :; C7D?VH; KEU?RDBAJHWII 1IH7JU="GK;l :;I <;CC;l D? CWC,;
:f?D:?97J;KHI




5 HUIKBJ7JI1 :UI7=HU=UI F7H I;)N; ?7?7? ?B-Df;N9BH; 7K 7C;HEKD :; :E9KC;DJ :; FEB?J?GK; D7
J?ED7B; :; =;DH; D? :; IJH7JU="?; :; FH?I; ;D 9ECFJ; JH7DIL;HI7B; ?L B;l CU97D?IC;l| :; 9EEH:?D7
:J :: 9ED9;HJ7J?ED IEDJ U=7B;C;DJ ?DIK<<?I7DJI L B:lI H;IIEKH9:;| >KC7?D:;l ;J <?D7D9?VH:;| :?I
C:KH:DJ <7?8B:l

&;1.17C8?J?EDD; :; 9EDJH?8K;H R Bf?DIJ?JKJ?EDD7B?17J?ED :; BfTFFHE9>; =;DH; ;J :UL;BEFF;(
7C;HEKD R JH7L;HI B7 9ED9;HJ7J?ED ;J B7 9EEH:?D7J?ED :;| ?DJ;HL;DJ?EDI ;| F7THJ;D7?H;l 7K
C:DJ L?17DJ B;l 97:H;l :; FHE=H7CC7J?ED D7J?ED7KN ;J E8@:;9J7< ;|J BEK78B; ;J :;LH7?J WJH
B:;l ?DIJ?JKJ?EDI ;J EH=7D?17J?EDI 97C;HEAPI7IDDS:JJ; J>UC7J?GK; :F;D:7DJ ?B <7KJ IEK
>7?J;H IED ;<<;9J?L; EFUH7J?EDD7B?JU ) BEHAHI; DMK ;1 ?DIJUHWJII IJH7IU=?GK;|ER+7GK;
J:D7?H; FH?I ?D:?L?:K;BB;C:DJ :; B7 CKBJ?FBXIUUFHEQU:KH;l 7:C?D?1JH7J?L;l :;l
9>:L7K9>;C;DJI :7DI B;I C?lII?EDI ;J 79J?L?JUB7J.2IFED?8?B?JU F71 JEK@EKHI 7l1IKHU; :;1 C;C8H;l
KL

227,),0%0&,(4 R F7HJ?H :; Bf DDU; #DJ;HD7J?ED7B; :;1 ;CC;l ;D B:I 87?BB;KHI :; <ED:lI EDJ
[?=DU FBKI?;KHI 799EH:I 7L;9 B; 7C;HEKD ;:DBR®RCUB?EH7J?ED :K 8?;D WJH; :; B7 <;CC; ;J :;
Bf;D<7DJ ;J:; B7 F7THJ?9?F7J?ED :; B7 <;CC; 7K :UL;BEFF;C;DJ

D :;>EHI :;l FHE=H7CC;l :f7?:; 8?B7JUH7B; C?I ;D cKLH; 7L;9 B; 'EKL;HD;C;DJ FBKI?;KHI C87I
[7::1 :?IFEI;DJ :; <ED:I :;13?DUI 7KN C?9HE FHE@®@IGtJI7DJ :f7?:;H H7F?:;C;DJ B;| =HEKF;I :;
<;CC:l :7DI B;:KHI CKBJ?FB;l 79J?L?JUIl #B | 7=?J DEJ7CC;DJ :K 7D7:7 :; B7 ;B=?GK; :;I *70l 71
J 1 J7J1/D?1

7DI1 B; 97:H; :; B7 9EEFUH7J?ED CKBJ?B7JUH7B; JEKJ;I B;l 7=;D9;I :K IOIJVC; :;I (7J?EDI /D?;1 ?1
L?:DD;DJ 9>79KD; :7DI :;l FHE=H7CC;| IFU9?<?GK;| R IED C7D:7J #B If7=?J DEJ7CC;DJ :; B7 7C
'ED:?7B; :K*(/ :;Bf/i(# :;Bi/(* :;Bf/# ' :;Bf(-);J:; B)(/-#

&/D?ED KHEFU;DD; ?DJ;HL?;DJ U=7B;C;DJ BBMI3BKI <H?977D :f#D<EHC7J?GK; ## GK?
B7D9U KD L71J; FHE=H7CC; :; <EHC7J?ED :; <:CC:;l 7KN .;9>DEBE=?;l :; BffD<EHC7J?ED ;J:
B7 ECCKD?97J?ED .# R Bf>EH?ED

'"7B>:KH:KI;C:;DJ ;D Bf781;D9; :fKD CU97D?IC; :; IKPUL7BK7J?ED 7B ;1J :?<<?97B; :; C;IKH;H Bf?CF7!
. JEKI 9;1 7TFFK?I ;NJUH?;KHI D? CWC; :f7TLE?H KD; 9EDIEB?:7J?ED :;| CEDJ7DJI 7BBEKUI R 9;
9>7GK; F7HJ;D7?H; 7K :UL;BEFF;C;DJ FEKH B7 FHECEJ?ED :; B7 <;CC; 7K 7C;HEKD

9 d&:l)(!:J 7KJIH:l 7IIE9?7J?EDI ;BB;l 9EDJH?8K;DJ R B7 FHECEJ?ED :; B7 EME0?HED<;
B;KHI E8@;9J7?<I IFU9?<?GK;l ;J :; B;KHI CEO;DI '7?I :fKD; C7D?VH, =UDUH7B,; ;BB;l IEDJ B?C~.
B;KHI FHEFH;I FB7DI :f79J?EDI F7H C7DGK; :; H;IIEKH9;]

f1IJ R B7 C7D?VH; :EDJ B; 7C;HEKD KJ?B?I; JEKI 9;1 CEO;DI >KC7?DI ;J <?D7D9?;HI FEKH 7FFB"
<:9J?L;C:;DJ B;l :?IFEI?J?EDI 7THHWJU:|l GK; BfED F;KJ 7FFHU9?:H B;l HUIKBJ7JI E8J;DKI :D C7J
B?EH7J?ED :; B7 9ED:?J?ED :; B7 <;CC;

3 #7@3 3; RBC?3 23@ =<97A7>B3@
&; 7C;HEKD 7 IK?L? B; CEKL;C;DJ ;D9B;D9>U 7K 2RI;AD7J?ED7B FEKH B7 FHECEJ?ED K =;DH;

J7CC;DJ R JH7L;HI B; IOIIVC; ;1 (7I?EDI /D?;ILK :; H;D<EH9;H B;l 79J?EDI :; FHECEJ?ED :K
=;DH; ;J O C;JJH; FBKI :; 9E>UH;D9; KD; IJH7JU=7?; ;13 ;D 9EKHI :; HUL?I?ED 7K "#(*,)




/D E:; ;1 F;HIEDD;! ;J ;; B7 <7C?BB; ;13 U=7B;CI[D 9EKHI :fUB78EH7J?ED D 7JJ;D:7DJ ;D FBKI ;1
9EDJH77?DJ;I H;B7J7L;1 7TKN ?D<H7IIHKOJIKKHOKNE7PD;l ;J 7K <?D7D9;C;DJ B7 C?I; ;D cKLH,;
I FEB?J?GK;| ;D B7 C7J?VH; H;D9EDJH; ;D9EH; :; DEC8H;KN E81379B;! IKH FBKI?;KHI FB7DI

E -KH B; FB7D ?DIJ?JKJ?EDD;B HU=B;C;D3T2FPEDBHB-7ED H;BVL; GK; B7 BU=?IB7J?ED ?D.
:D L?=K;KH :7DI 8ED DECS8H; :; I;| :?IFEI?J?EDI ;1J ?D9ECF7J?8B; 7L;9 B;| ?DIJHKC;DJI @KH?:?C
J;HD7J?ED7KN H7J?<?Ul F7H B; 7C;HEKD IKH B7 FHECEJ?ED ;J B7 FHEJ;9J?ED :;| :HE?JI :;I -
9EDJ?;DJ ;D9EH; TR ;J BR :;1 :?IFEI?J?EDI :?I9H?C?D7JE?H;| R BfU=7H: :; B7 <;CC; C7?I 7KII? :;l
LE?H; ;1 B79KD;l J?JH; :f;N;CFB;

&1 :?IFEI?J?EDI D7J?ED7B;l ;D C7J?VH; :; CTH?7=; 799EH:;:DJ R B7 <;CC; IKH FBKI?;KHI FE?DJ
o 'HE?JI GK; 9; GK? ;IJ FHULK :7DI B; S=; . K C7H?7=; =,1J?ED :K F7JH?CE?D; <7C?B?7B ;J9

&; 9E:; FUD7B D; :U<?D?J F71 B7 DEJ?ED :; :?19H?C?D7J?ED R BfU=7H: :; B7 <;CC; ;J D; H;D<;l
9:HJ7?D;l <EHC;I :; L?EB;D9; J;BB;I GK; B;| CKJ?B7J?EDI =UD?J7B;| <UC?D?D;| B;l FH;II?EDI CE
HUFK:?7J?ED B; >7H9VB;C;DJ I;)NK;B Bf?D@KH; I;N?1J; Bf;DJH7L; R Bf;N;H9?9; :;| :HE?JI IK99;lI

&:; 9E:; 97L7?B FHULE?J B7 FEBO=7C?; 9ECC; <EHC; :; C7TH?7=; 7K 7C:HEKD C7?I D; :U<?D?J
CE:7B?JUI ;J B;l 9EDIUGK;D9;l :; 9; 9>E?N ;D 971 :; B?GK?:7J?ED :; B7 9ECCKD7KJU :;I 8?;:DIR B
K C7TH?7=;

E &7 FH7J?GK; @K:?9?77?H; Df;1J F71 JEK@EKHI <7LEH78B; R B7 H;9EDD7?117D9; :;| :HE?JI
&1 L?:;1 @KH?:?GK;l :7DI B7 BU=?IB7J?ED ?DJ;HD; I;HL;DJ :; FHUJ;NJ; R 9;HJ7?DIl @K=;| FEKH 7I
9EKJIKC;l :?19H?C?D7JE?H;| R BfU=7H: :;I <;CC;l

E &;1 CEO;DI C?I R B7 :?IFEI?J?ED :K EC?JU (7J?ED7B :;I HE?JI :; Bf'ECC,; ;J ;| &78;HJUI

("& IEDJ ?DIK<<?17DJI FEKH BK? F;HC;JJHAftNfB;?D;C;DJ B;| FEKLE?HI GK? BK? EDJ UJU :ULE
F7HB7 BE? :; ; GK? F;KJ :?C?DK;H IED $&XR97/DI B7 FHECEJ?ED ;J B7 FHEJ;9J?KEEDI :HE?JI
:7C;DJ7KN

E &; '#(*,) FH?D9?F7B; ?DIJ?JKJI?ED D7J?ED7B,; :; FHECEJ?ED K =;DH; |IEK<<H; ;D9EH; f
FEHJ7DJ;l <778B;l1I;1 ?DIJ?JKJI?EDD;BB;| F7TH H7FFEHJ R I;1 C?I?EDI ;D J;HC;1 :; H;IIEKH9;1 >KC7*
FHEFH?U;l :f?D<H7I1JHK9JKH;l ;J :; CEO;DI BE=?1J?GK;l ;D FBKI :; Bf?DIK<<?17D9; :;| <?D7D9;(C
5 L?;DJ VI BEHI :?7<<?97?B; :f7lIKH;H KD; C?I; ;D cKLH; 9EHH;9J; :;| DEC8H;KI;| HUIEBKJ?EDI ;J H;!
C7D:7J?EDI ?1IK;1 :;1 378B;1 HED:;1 ;J 9ED<UH;D9;! IKH :;1 I>VC;l F;HI?D;DJI ;J 9EBB7DJ R B7 HU7E
L?L;DJ B;l <;CC;l

E &; 9EDJ;NJ; IE9?E9KBJIKH;B 97C;HEKD77?I ;13 97H79JUH?IU F7H :;1 Kl ;J 9EKJKC;| :EDJ B’
;DO9EKH7=;DJ EK @KIJ?<?;DJ :;I :?I19H?C?D7J?EDI ;N9BKI?EDI EK H;IJH?9J?EDI <ED:U;l IKH B; I;
9H;DJ B7 FH?C7KJU :; B >ECC; IKH JEKI B;l FB7DI ;N9BKI?ED :; B7 <;CC; R Bf799VI R B7 J;HH,;
B77?1lU; R Bf>ECC,; ;J F7TH<E?I CWC,; R :f7KJH;IIC;88H;7C?BB; ;D 9; GK? 9ED9;HD; B; DEC8H; :f;D
<7DJI GK; B7 <;CC; :E?J <7?H; IK8EH:?D7J9BWI 7B |;HL?9;! :; -7DJU :; ,;FHE:K9J?ED 7K
9EDI;DJ;C;DJ :K C7H? *7H 7?BB;KHI B7 C7J;HD?JU ;1J ;D ;BB; CWC,; 9EDI?:UHU; 9ECC; KD <7!
L7BEH?I7J?ED :; B7 <;CC; FBKI ;BB; 7 :f;D<7DJI C?;KN ;BB; ;IJ H;IF;9JU; :7DI B7 IE9?UJU




; C7TD?VH; =UDUH7B,; B;l H;FHUI;DJ7J?EDI IE9Q?7B;l ;1 H[B;I C7I9KB?D ;J <UC?D?D :7DI B7 IE9?L
HEKD7?1; 9EDJH?8K;DJ ;D9EH; R C7?DJ;D?H B;l :?IF7H?JUI I;NK;BB;! ;D :U<7L;KH :; B7 <;CC;

E -f7=?117DJ :K H[B; :;l EH=7D?17J?EDI :; B7 IE9?UJU 9?L?B; )- DED I;KB;C;DJ FBKI?;KHI I1J-
JKH;I 9HUU;I D; F7HL?;DD;DJ F71 R 71IKH;H B;KH FUH;DD?JU C77?I 8;7K9EKF :f;DJH; ;BB;I IEDJ -
F7H :;l FHE8BVC;I ;; B;7:;HI>?F ;J KD; ?DJ;HEBI(HRAEDU; :; B;KH H[B; ?;D FBKI 8;7K9EKF :f)-
C7DGK;DJ ;; 9ECFUJ;D9; [fE8@;9J?<I 87?;D :U<CB®@;PDI &ED FEKHH7?J U=7B;C;DJ H;=H;JJ;H KD;
781;D9; :; 9EBB78EH7J?ED ;J :; 9EEFUH7J?ED ;DJH; B;l )- cKLH7DJ :7DI B;l CWC;l :EC7?D;l

E D<?D ED F;KJ H;B;L;H GK; B7 :UF;D:7D9; U9EDEC2GK:J EK B;KH <7?78B; D?L;7K
f?DIJHK9J?ED 9EDIJ?JK; ;I <H;?DI R B;KH CE8?B?I7J?ED FEKH B7 :U<;DI; :; B;KHI :HE?JI #B <7
9;:HJ7?D D?L;7K :f?DIJHK9J?ED FEKH FEKLHEHESVIEKK{D>K?11?;H ;J ;D=7=;H KD; FHEQU:KH; :;
L7DJ KD .H?8KD7B ;J9;B7 DU9:11?J; :;| CEODRIXHADGEK; 8;7K9EKF :; <;CC;I D; F;KL;DJ F71 CE
8?B?I;:H

S &7<5?K@ 3A ?J@B9A/A@ <0A3;B@

&?DIJUHWJ FEHJU F7H B; 7C;HEKD R BfUF7BBIIKIECNEC?17J?ED ;1 <;CC;l 7 FH?1 KD FH;C?;H
JEKHD7DJ 7L;9 B7 9HU7J?ED B; $K?D  :K'?D?IIVH; ;I <<7?H;| -E9?7B;| #(- 7L;9 FTHC? I;l
C?II?EDI B7 FHECEJ?ED <UC?D?D; IK?L7DJ;BfagEDHFH7J?ED :; B7 ;CC; 7K UL;BEFF;C;DJb

F7HJ?H :; BR B;| FHE=HVI F;KL;DJ |; C;IKH;HL/HK 3 BfULEBKJ?ED :; B7 FEB?J?GK; =EKB;HD;C;DJ7
;J ;; BfTBBE97J?ED :;1 CEO;DI ;D ?D<H7IJHK9JKH;I H;IIEKH9;I >KC7?D;l1 ;J ;D <?D7D9;C;DJl J;BI (
9H?J1 9?7 ;;IIKI DIK?J; ED F;KJ E8I;HL;H BfULEBKJ?ED :; B7 BU=?IB7J?ED B;l HU7B?I7J?EDI ;|
IK99;117<1 9>7H=UI :;1 GK;IJ?EDI <UC?D?D;| BRKI7ED ;| <;CC;|;BB;| CWC;| ;J Bf7TCUB?EH7J?ED
5, B;KHI 9ED:?J?EDI :7DI JEKI B;| :EC7?D;1 :; B7 L?; IE9?7B,;

| &?<5?K@

E -KH B; FB7D BU=?I1B7J?< ;J HU=B;C;DJ7?H; :;1 J;NJ;| EDJ UJU 7:EFJUI FEKH <79?B?J;H B
. B7 <,CC; 7K :UL;BEFF;C;DJ DEJ7CC;DJ

&7 9?HIOKB7?H; D_ '#( / FEHJ7DJ HU7:C?IPED :;1 UBVL;I <?BB;l IKIF;D:K;I FEKH 97KI; :;
=HEIL;ll;

&7 BE? IKH B7 FHE<;II?ED :; F>7THC79?;D :; GK? 7KJEH?I; B7 L;DJ; ;1 9EDJH79;FJ?<I
&EH:EDD7D9; (. K @K?D IKHBUJ7J9?L?B ;J9;HJ7?D;l :?IFEI?J?EDI H;B7J?L;I R B UJ
F:HIEDD;| F>0I?GK;l

&7BE?:K 7E]J FEHJ7DJ E: :K.H7L7?B

&7 BE?:; H;9EDD7?117DJ B; :HE?J R B7 F;DI?ED :; HUL;HI?ED R B7 <;CC; L;KL;

&7 BE?:K :U9;C8H; GK?9EDI79H; ;:DJHIHK B7 IKFFH;II?ED :; BfTKIJEH?I7J?ED CHMH?J7B; FE
B; :UFB79;C;DJ :; B7 <;CC;




9[JU :; B7 BU=?IB7J?ED ?DJ;HD; B7 BU=?IB7J?ED 9ECCKD7KJ7?H; DEJ7CC;DJ Bf 9J; /ID?<EH
H;B7J?< 7K :HE?J 9ECC;H9?7B =UDUH7B KIEHH?PIAEBfFHU7B78B; :K C7H? FEKH Bf;N;H9?9
9ECC;H9; F7H 17 <,CC;
*7H 7?BB;KHI Bf 9J; /D?<EHC; FEHJ7DJ )H=7DREI®ELH;| -?CFB?<?U;l :; ;9EKLH;C;DJ ;J :;l
O0E?;I :f NU9KJ?ED F;HC;J 7K J?JKB77?H; :fKD; 9HU7D9; :f7B?C;DJl :; 17?1?H :?H;9J;C;DJ B; I[7TB7?H;
:U8?J;KH

D EKJH; B; E:; # F:HC;J B7 HUF7H7J?ED :K aFHU@K:?9; IK8? F7H B;l F;HIEDD;| F>0OI?GK;l |
CEDJH;DJ WJH; ;D 9ECCKD7KJU :; L?; 7L;9 B7 L?9J?C; :?H;9J; :; Bf7997:;:DJb

;1 5KN 5 HD?;HI J;NJ;1 D; 9ED9;HD;DJ F71 KD?GK;C;DJ B;l <;CC;l C7?1 7Bl 9EDJH?8K;DJ 9EDI?:L
8B;C;DJ R Bf7TCUB?EH7J?ED :; B;KH IJ7IKKHDEBBZKIEKF FBKI :; <;CC;l GK; :f>ECC;| IEDJ
9ED<HEDJU;I 7KN FHE8BVC;! :; H;9EKLH;C;DJ :; F;DI?ED 7B?C;DJ7?H; ;J :;l 9EDIUGK;D9;! :; Bfk
B?8H,;

7KJH;| HU<EHC;I ?CFEHJ7DJ;I IEDJ ;D 9EKHI ?B If7=?J DEJ7CC;DJ ;| BE?I FEHJ7DJ IKH B; 9E:
IEDD;! ;J :; B7 <7C?BB; B7 BE? IKH B7 HUFH;II?ED :;I L?EB;D9;l <7?J;1 7KN <;CC;| B; 9E:; :; Bf;D<
B7 HUL?I?ED :; B7 BE? IKH B; EC?JU (7J?ED7B ;| HE?JI :; Bf'ECC; ;J ;1 &?8;HJUI ("& ;J9

&E8@;93?< L?IU F7H 9;1 HU<EHC; ;1J 3; C;JJH; B; 97:H; BU=?IB7J?< ;N?1J7DJ ;D 9ED<EHC?JU 7L
?DIJHKC;DJI ?DJ;HD7I?ED7KN H;B7J2<I 7KN :HE?JI >KC7?DI <ED:7C;DJ7KN H7J?<?UI FTH B; -

E -KH B; FB7D :; B7 FH7J?GK; @K:?9?7?H7 B, §B/ABLHD @K=;| DEJ7CC;DJ IKH B;| GK;l
J?EDIIK99IIEHT7B;I 7 F;HC?1IE?J :fU97HJI;H 9;HJ77D;1 9EKIKC;1 :?19H?C?D7JE?H;I R BfU=7H: :;I «
IE?J :f7TFFB?GK;H B; :HE?J CE:;HD; ;1 IK99;IPEBB; 8UDU<?9; :;| <;CC;| =UDUH7B;C;DJ IFEB?U;I

;1/2?)  'B39>B3@ /??LA@ 23 9/ <B?)B=?L:3 1<;A?3 9/ 27@1?7:7;/A7<; G 9UJ5/?2 23@ 43::3@

QU/??LA;O0 2B /C?79 239/ <B?)B=7L:3 GK?7:U9?:U GK; :7DI JEKJ;I B;| C7J?VH;l E\
?B 7 UJU BU=?<UHU B7 BE? B ;CFEHJ; IKH B7 9EKJKC,;

QU/??LAO 2B /7@ 239/ <B?)B=?L:3 GK?7:U9?:UGK; B;| @KH?:?9J?EDI JH7:?J?EDD;B|
E?L;DJ U97HJ;H B;l 9EKJIKC;| GK? IEDJ 9EDJH7?H;I R B7 BE?

9U/??LA 239/ <B?)B=?L:3;0 2B ;<C3:073 B7 EKH 7 H;B;LU GK; 9 ;13 R 8ED|:HE?J
GK;B7 EKH: FF;B7U97HJU B7 9EKJKC; EK7B7 GK? FHULE?J GK; B 7:C?D?1JH7J?ED :;1 8?;D
IEH7KN H;L?;DJ :; FB;?D :HE?J 7K <?BIl 7YDWIIBREBOEDI?DK; J7DJ GK; B;l ;D<7DJl CSB;l IED
C?D;KHI

HJ?9B;l ;JIK?L7DJI :; Bf 9J; KD?<EHC; H;B7J?< 7K HE?J ECC;H9?7B |UDUH7B

HJ?9B; :; Bf9J;/D?<EHC; FEHJ7DJ )H=7D?I7J?ED :;| *HE9QU:KH;| -?CFB?<?U;Il :; ,;9EKLH;C;DJ ;J :;1 0E?;l :f NU9KJ?ED :;l
HU7D9;l :f B?C;DJI

HJ?9B; K E:;; #

KBB;J?D :;| 7THHWJI ;; B7 EKH -KFHWC;

KBB;J?D :;| 7THHWJI ;; B7 EKH -KFHWC;




93@ /??LA@ ;O 2B 8/,C73? 3A;0 2B 87; 239/ <B?)B=7L:3 GK?EDJ:U9?:U (K,
B7 9EKJKC; EK7B7 GK? FH?L; B;l <;CC;l :; BEKHI IK99;IIEH7KN D; F;KJ FBKI H;9;LE?H 7FFB?97J?EL
=FK?IB 7:EFJ?ED :; B7 EDIJ?JKJ?ED :; @Kz» FHE9B7C; B U=7B?JU :; JEKI B;| 9?JERIDTA7C;H
GK;B GK; IE?J B;KH I;N; GK; F7H IK?J; BEKHVI:U®P:7DJ GK; I;BED B7 9EKJIKC; EKB7 B7 <;
D 7F71:HE?J R B7 IK99:II?ED ;J D 7 F71 HEPIIK B >UH?J7=; GK? | ;<<;9JK; ;:DIJH;SB47DIPERU
B; FH?D9?F; 9EDIJ?JKJ?EDD;B L?IU ;J ;DRBKHJ 97117J7?
QU/??LA;0 2B <1A<073 239/ <B?)B=7?L:3 GK?7:U9?:U GK; B7 9HEO7D9; H;B?=?;KI;|D; ITKH7?2.
WJH; 9EDI?:UHU; 9ECC; B7 9EKJKC,; ;| F7THIBB; BIGRKJI[J H7JJ79>U; R B;KH ;J>D?; *IHd YEDIUGK
?B D ;N?1J; F71:; 9EKIKC; CKIKBC7D; F71 FBEI;:SRPB 9EKIKC; 9>HUJ?;DD; VIBEHI N19EK B
JKC; CKIKBC7D; H;L?;DJ R L?I;H KD; 9EKJKCI2D;N?1J7

E -KH B; FB7D :; BlUC7D9?F7J?ED :;I <;CC;| ED DEJ; KD ;D=7=,C;DJ ;J KD; FH?I; :; 9EDI9?;D
799HKI ;I <;CC;l FTH H7FFEHJ R B;KHI :HERBI;FRIEDJI?7B?JUl =HS9; 7KN 79J?EDI :;HREKLE?HI
8B791,;J ;1 711IEQ?7J?EDI :; :U<;DI; ;J :; FHECBJ?B;KHI :HE?JI ED DECS8H,; :; <;CC;l 707DJ IKH
CEDJU B;l 8BE97=;l F;KL;DJ ;DJH;FH;D:H; I;KB;I/HE9?7J?EDI ;1 79J?L?JUl =UDUH7JH?9;] :;
H;L;DKI L?1?8B;! :7DI B; F7017=; USEDEC?GK; ;J 7KII? JH7L77BB;H FEKH B;KH FHEFH; UF7DEK"
9EDJH?8KJ?ED :;l <;CC;l 7K IOIJVC; FHE:K9J?< ;J 7KN H;L;DKI CEDUJ7?H;l :; B;KHI <7C?BB;I 8l
GK;BGK; F;K B;I JH7:?J?EDI B;IGK;BB;| B2UEXI/BB;KH H[B; IE9?7B R B;KH UJ7J CWFEKI; ;J :;

E ,U7B?I7J?EDI :K '#(*,) JEKJ; Bf79J?ED :; 9; UF7HJ;C;DJ C?D?1JUH?;B FEHJ; IKH B; :UL;
BEFF;C;DJ >KC7?D ;D =UDUH7B ;J Bf7J3J;?DJ; :; Bf)' ;D F7THJ?9KB?;H -ED ?CF79J |; C7D?<;I1J; F
/ID; LEBEDJU FEB?J?GK; 7<<?9>U; :7DI B;1 J;NJ;l ;J :?19EKHI GK? 7:EFJ;DJ Bf7TFFHES>; =;DH; 9E
FHES>; :; :UL;BEFF;C;DJ

&; IEK9? :f?DJU=H;H B;I H;9ECC7D:7J?EDI :; B7 Q9ECCKD7KJU ?DJ;HD7J?ED7B; :7DI B;| FHUE9
D7J?ED7B;l R JH7L;HI B;1 I>VC;l :;| @EKHDU;I :; FB7?:EO;H

&fUB78EH7J?ED :fKD *B7D :; BKJJ; 9EDJH; B; 0O#" -# 1;9J;KH <;CC;l L7B?:U ;D :U9;C8H;

&; :UL;BEFF;C;DJ :; FHE=H7CC;| IFU9?<?GK;| FEKH B;l <;CC;l J;BI GK; B;*HE=H7CC,; :; ,U:K9
J?ED :; B7 *7KLH;JU ;J :f 9J?EDI ;D 7L;KH :;I ;CC;l :7DI B7 HU=?ED :; Bf NJHWC; (EH: *,*

( GK? 7 8UDU<?9?U :fKD <?D7D9;C;DJ :; B7 B; *HE=H7CC; !;DH; :K*(/ ;J9

&7 9HU7J?ED :; HUI;7KN :f71IE9?7J?EDI :; <BCIE?DI  H:;9:DIUI :J B; H:D<EH9:C:DJ :; B;KHI
97F79?JUl

&7 I;:D1?87?B?17J?ED :K =H7D: FK8B?9 IKH B;| GK;IJ?EDI :fUGK?JU ;J :; @KIJ?9; IE9?7B; F7H B7
 @EKHDU:I :: FB7?:EO;H

&7 LEBEDJU :f?DJU=H;H B; =;DH; :7DI B;l J;NJ;| :; 97:H7=; C7T9HE U9EDEC?GK; J;BI GK; B; -,*
- :JB;I 1JH7JU=?;I I;9JEH?;BB;I

KBB;J?D ;I THHWJI :; B7 EKH -KFHWC,;
KBB;J?D ;I THHWJI :; B7 EKH -KFHWC,;
KBB;J?D ;I THHWJI :; B7 EKH -KFHWC,;




&UB78EH7J?ED :fKD; ;K?BB,; :; ,EKJ; :K'#(*,) GK?:U<?D?J ;| FH?EH?JUI ;D C7J?VH; :f79J?EDI ;

<7L:KH :: B7 <:CC;
&f?D?J?7J7L; HU9;DJ; :K '#(*,) :(fEH=7D?I;H :;1 C7TH?7=;I 9EBB;9J?<| FEKH BKJJ;H 9EDJH; B; 9E

8?D7=;;,J FHECEKLE?H B7 <7C?BB;

)D F;KJ 7?DI? E8I;HL;H GK; B;I CKJ7J?EDI ;; 2,DHGR; B;DJ;! I; IEDJ EFUHU;1 7K 7C;HEKD ;J EDJ
9EDJH?8KU R UC7D9?7F;H B7 <;CC; BB; @EK?J :; FBKI ;D FBKI :fKD; 7KJEDEC?; USEDEC?GK;
<;D:H; ;1 :HE?JI 1?7 ;BB; ;1J I;DI1?87B?IU; ;J 1?7 ;BB; ;D 7 B; 9EKH7=;

0 (J@BY9A/A@ <0A3;B@

&; ,7FFEHJ 'ED:?7B IKH B; UL;BEFF;C;DJ"KC7?D :EDD; FEKH B; 7C;HEKD GK;BGK;l ?D:?97
J;KHI I;NE IFU9?<?GK;l :; :UL;BEFF;C;DJ >KC7?D J78B;7K

*093/B  'B39>B3@ 7;271/A3B?@ )3D< @=J1747>B3@ 2B JC39<==3:3;A B:/7; )

Espérance de vie Taux d’alphabétisation PIB par téte

Femmes Hommes Femmes Hommes Femmes Hommes

51,4 ans 50,3 ans 59,80% 77% 1 467 USD 2791 USD
-EKH9; *(/ ,'"

K D?L;7K D7J?ED7B B;l HUIKBJ7JI ;DH;=?1JHUI F;KL;DJ WJH; 7FFHU9?UI R JH7L;HI B;l :EDDU;
IKH ? B;IJ7KN :; I9EB7H?17J?ED :;|l <?BB;l ;J :;| =7HTEDI :7DI B;l :?<<UH;DJI D?L;7KN :fU:K97J?
B:I J7KN :f7BF>78UJ?17J?ED :;| >ECC;l ;J ;I <;CC;l ??? BfU=7B?JU :; =;DH; :7DI B;l ;CFBE?I :K I;9
J;KH DED 7=H?9EB; ;J ?L B7 F7H?JU :; =;DH; 7K *7HB;C;DJ

7 I,DH; ;J ISEB7H?I7J?ED B, J78B;7K CGRBGK;l ?D:?97J;KHI :fULEBKJ?ED :; B7 F7TH?J
?BB;| '7THTEDI :7DI Bf;DI;?=D;C;DJ FH?C7?H; ;DJH; ;J

*#093/B  C<9BA7<; 239/ =/?7AJ 7993@ /?I<;@ 2/;@ 9 3;@375;3:3;A =?7:/7?3

Demande potentielle Demande effective Taux ]_lets_de T‘aux

scolarisation | d'achévement

2003/2004 | 2007/2008 | 2003/2004 | 2007/2008 | ° 2':2:?"“8 en 222:’;2""8

(1] (1]

Garcons 1 458 654 1540858 | 1577626 | 1732874 88 77,6
Filles 1443 713 1524514 | 1329106 | 1468 603 77 65,4
Ensemble | 2902367 | 3065372 | 2906732 | 3201477 82 71,5
IPS IPS
% de Filles 497 49,7 45,7 459 0,88 0,84

-EKH9; ;1 :EDDU;I :; 871; #( / 7HJ;1 I9EB77?H;] J

7DI1 Bf;DI;?=D;C;DJ FH?C7?H; 7KII? 8?;D ;D GKf;.D B7 FHEFEHJ?ED :;l <?BB;| I9EB7H?IU:I ;
FBKI <7?78B; GK; :7DI B7 :;C7D:; FEJ;DJ?;BB; :; IS9EB7H?I7J?ED 9EDJH; D J

9EDJH; D &?D:?9; ;; F7TH?JU :; =;DH; :;  J?HU :;1 J7KN D;JI :; I9EB7H?17J?ED JH7:K?J
m19>E?N FHU<UH;DJ?;BI ;I <7C?BB;l ;D :U<7L;KH :;1 <?BB;| FEKH Bf;DLE? :;| ;D<7DJI R BfU9EB;
J;:DK R F7HJ?H :;1 J7KN :f79>VL;C;DJ 9ED<?HC; :7L7DJ7=; 9;| FHU<UH;D9;l




IBE87B:;C:DJ DED I:KB:C:DJ B:l <?BB:l IEDJ ;DLEOU:I R BfU9EB; CE?DI <HUGK;CC:DJ GK; B:l =
:BB;I IEDJ 7KII? FBKI <HUGK;CC:DJ H;J?HWBI :FUYEIH; FEKH ::1 IJH7JU=2:1 :; IKHL?; ?B87IC
:7DI KD 9EDJ:NJ; :: H7H:JU :: H:lIIEKH9;I

;I CEO;DD;1 979>;DJ :; <EHJ;| :?IF7H?JUI ;DIB?BP; KN KH87?D ;J HKH7B ;J IKHJEKJ ;DJH; B;l HU=
&;1 HU=?EDI B;l CE?DI I9EB7H?IU;l :K 7C;HEKD IEDJ 7KII? 9;BB;I E\ B7 F7KLH;JU ;J B;l ?DU=7I
=,DH; IEDJ B;l FBKI FHEDEDO9U;I f;1J 7?DI1? GK; B7 F7H?JU FEKH B; J7KN :f79>VL;C;DJ ;1J 8;7K9E

:U<7LEH78B; 7KN <?BB;l :7DI B; (EH:

H:1J; :K 7C;:HEKD

Bf NJHWC,; (EH:

J Bf :7C7EK7 GK; :7DlI B;

*093/B C<9BA7<; 239/ =/?7AJ 7993@ /?I<;@ 2/;@ 93@ 3;@375;3:3;A@ @31<;2/7?3@
Année Ensemble Réussite aux examens en 2007
2006/2007 | des Eléves BEPC Probatoire Bac GCE AL
Garcons 552 896 23 476 15 332 10 248 1038
Filles 424 013 18 406 13 090 8 632 968
Total 976 909 41 882 28 422 18 880 2006
Parité F/G 0,77 0,78 0,85 0.84 0,93
Année Ensemble des Secondaire |[Secondaire
2007/2008 Eléves Général | Technique
Gargons 629 809 497 701 132 108
Filles 497 882 414 770 83 112
Total 1127 691 912 471 215220
Parité F/G 0,79 0,83 0,63

-EKH9; :;1 :EDDU;I :; 871;

DDK77?H; -J73?13?GK; (K '#( -

&; J78B;7K CEDJH; GK; B7 F7TH?JU ?BB;| I7HTEDI :7DI B;! ;DI;?=D;C;DJI I,9ED:7?H;l ;13 F7IIU; :

:D R D FEKH B; I:9ED:7?H; =UDUH7B :J FEKH B; I:9ED:7?H;
J:9>D?GK:; :D
&:| :EDDU:I :; IKH B:l HUIKBJ7Jl 7KN FH?D9?F7KN :N7C:DI CEDJH;DJ GK; B7 F7TH?JU ?BB:l !7
1J C;?BB:KH; GK; F7THC? Bf;DI:C8B; ;| UBVL:I 7K 7997B7KHU7J:J 7K! &9EDJH;
FEKH Bf;:DI;C8B:; ::l UBVL:I
-:BED B;l :EDDU;I :; Bf DDK7?H; -J7J?1J?GK; Bf;DI;?=D;C;DJ -KFUH?:KH UJK:?7DJ;l

UJ77?;DJ ?DI9H?J;1 :7DI B;1 I?N KD?L;HI?JDI :f J7JIE?J FHVI ;1 Bf;<<;9J?<JEJ7B :;
;J KD J7KN :; F7TH?JU ! =H7F>?GK; ;I 9EDIJ?JK;DJ KD <EHJ FEJ;DJ?;B KJ?B?178B;
FEKH B7 FHECEJ?ED ;1 <;CC;l 7KN FEIJ;! :; H;IFEDI78?B?JU




?/=67>B3  ?J=/?ATA7<; 23@ JAB27/;A@ 23@ B;7C3?7@7AJ@ 2U A/A =/? @3D3 3;

-EKH9; DDK7?H;-J7J?1J?GK; :; Bf DI;?=D;C;DJ -KFUH?;KH

&; 9EHFI ;DI;?=D7DJ :; 9;1 KD?L;HI?JUI 9ECFJ7?J FEKH B7 CWC,; 7DDU; I9EB77?H; ;DI;?=D7DJ;! |
<<;9J?< JEJ7B IE?J J KD J7KN :; F7TH?JU :; =H7F>7GK;

?1=67>B3  (J=/?ATAT<; 23@ ;@375;/;A@ 23@ +;7C37?@7AJ@ 2U A/A =/? @3D3 3;

-EKH9; DDK7?H;-J7J?1J?GK; :; Bf DI;?=D;C;DJ -KFUH?;KH

8 I':DH; ;J ?DIJHK9J?ED B; J78B;7K CEDIBI;”B;l :; F7TH?JU ;CC;I "ECC;l F7H D?L;7K
:f?DIJHK9J?ED

*093/B ;2713@ 23 =/?7AJ 3:3@ <::3@ =/?;7C3/B 2U7;@A?B1A7<; 3;

Niveau d'instruction | Hommes Femmes 1IPG
Sans niveau 17 29,2 1,72
Primaire 51,4 46,8 0,91
Secondaire 27,8 22,1 0,79
Supérieur 3,2 1,4 0,44

-EKHO; #(- - ###d

; C7TD?VH; =UDUHTB,; I;BED Bf -##  B;l <;CC;I I7DI D?L;7K :f?DIJHK9QJ?ED IEDJ  <E?| FBKI
DECS8H;KI;1 GK; B;I >ECC;1 [7DI D?L;7K IE?J <;CC;I FEKH >ECC;l *EKH 9;KN




GK? EDJ UJU R BfU9EB:; B:;l:?IF7H?JUI :0} LT KHROHE?II;:DJ 7L;9 BffTK=C:DJ7J?ED :RKO?L;
F:DI;?=D:C:DJ <,CC:;IFEKH >ECC;l|:;D?L;7K FH?C7?H; :J <,CC:IFEKH >ECC:I
» D?L:; 7K [;9ED:7?H;

9 I:DH;;J 7BF>78UJ?I7J?ED Bf7BF>78UJ?I7J?ED :fKD ?D:?L?:K IfUL7BK; F7H IED 7FJ?JK:; R B
:7DIKD; B7D=K; D CEO:;DD;I D7J?ED7B;I B;| J7KN :f7TBF>78UJ?I17J?ED UJ7?;DJ D FEKF
B:I>ECC;l;J FEKH B;I <;CC;l IE?JKD ?D:?9; F7TH?JU :; >K?J <;CC;l 7TBF>78UJ?IU;| FEKH

>ECC;| *EKH B;I F;HIEDD;I S=U;l:; R 7DI Bf?D:?9;:; F7TH?JU :; =;DH; ;13 FBKI :U<7LEH78B;
7KN <;CC;1 7L;9 Bf7K=C;DJ7J?ED :; BfS=; D JHCJF7H?JUIHU=?ED7B;| 7 F;?D; FBKI:; <;CC:l
IEDJ 7BF>78UJ?IU;| FEKH >ECC;I:7DI B;I HU=?EDI :; Bf NJHWC; (EH: ;J :K (EH: #*!:; GK?
EDJ 7KII? B;l FBKI 871 J7KN :f7BF>78UJ?I7J?ED CE?DI:; FEKH B;I >ECC;l;J CE?DI:; FEKH
B:l <:CC:l

)D E8I;HL; GK; B;l ?DU=7B?JUI 7K :UJH?C;DJ :;I <;CC;I IEDJ B;l FBKI <EHJ;! ;D J;HC;| :; ISEB7H?17.
:f?DIJHK9J?ED ;J :f7TBF>78UJ?17J?ED :7DI B; BAN3RART; (EH: ;J :K (EH: E\B;I 9ED:?J?EDI =U
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*TH?JU :; =;,DH; :7DI B;l >7KJ;| <ED9J?EDD?I0R7J?L;l ;J 7K *7HB;C;DJ 7K 7C,HEKD B;l
<;CC;l ;;C;KH;DJ <778B;C;DJ H;FHUI;DJU;I :7DI B;l >7KJ;1 <ED9J?EDI 7:C?D?IJH7J?L;| R Bf II;C8E
(7J?ED7B; ;J :7DI B;l 9ECCKD;! J78B;7K
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N° Rang Hommes | Femmes Total | %Femmes
1 [Ministres et SETAT (Gvt) 41 6 47 12,77
2 [Secrétaire Général 70 14 84 16,67
3 |Directeurs 308 58 366 15,85
4 |Sous-Directeurs 577 155 732 21,17
5 [Recteurs d'Université 5 1 6 16,67
6 |Députés 155 25 180 13,89
Evolution de I'effectif des Femmes a 1'Assemblée Nationale
N° |Législature Hommes | Femmes Total | %Femmes
1 [1997-2002 170 10 180 5,56
2002-2007 161 19 180 10,56
3 [2007-2012 155 25 180 13,89
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)D 9EDIJ7J; GK; :7DI Bf;DI;C8B; B;l <;CC;l EDJ UJU JEK@EKHI <7?8B;C;DJ H;FHUI;DJU;l 7K *7HE
D ;<<;J 7K 9EKHI :; 9;3J; FUH?E:; ED 7 :UDEC8HU KD JEJ7B :; UFKJUI ;CC;I FEKH UFK
JUI"ECC;l IE?J R F;?D; <;,CC;I FEKH >ECC;l

L;9 Bf7LVD;C;DJ ;D :K CKBJ?F7HJ?IC; B7 FHEFEHJ?ED :;I| UFKJUI ;CC;l 7 9EDDK KD :U9B?
)D ;13 F71U - ;D R ;D J ;D JFK?I

B7 H;FHUI;DJ7J?L?JU ;| <;CC;I R Bf II;C8RUI?ED7B; If;1J 7CUB?EHU; CWC,; I1? ;BB; H;1J; ;D9EH,;
DHEKI:; &, =H7F>?GK; F,HC;J:; 9ECF7H ;HB71?JK7J?ED :K 7C;HEKD R 9;BB; :; GK;BGK;l
7KJIH:1 J7JI ;; Bf <H?GK; :DJH7B;

-KH >K?J F701 FH?I ;D 9ECFJ; ;KB B; ,M7D:7 7L;9 5 <,CCI F7HB;C;DJ7?H;l I; H7TFFHEY9>; B;
FBKI :; B7 F7H?JU >ECC;1 <;CC;1 #B ;13 IK?L? ;D 9;B7 F7H B; KHKD:? &, 7C;HEKD L?;DJ ;D
?VC; FEI?J?ED 7L;9 L7DJ B;!'78ED B7, B; ED=E H7PP7L?BB;;JB;.9>7: 7DIB;| JHE?I
;HD?;HI F701 9?JUl ED H;D9EDJH; CE?DI :fKD F7HB;C;DJ7?H; :; I;N; <UC?D?D FEKH :; I;N; C7
B?D
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*EKH FHECEKLE?H B;l :HE?JI ;J BfTKJEDEC?I7J?ED :;I <;CC;l ?B <7K:H7?J
E"7HCED?I;H B7 BU=?IB7J?ED D7J?ED7BKC;D®;PED|HD7I?ED7KN ;J HU=?ED7KN :;| :HE?.
>KC7?DIH7J?<?Ul DEJ7CC;DJ B7 EDL;DJTEDIKIRBIUBPEKI;I B;| <EHC;| :; :?I9H?C?D7
J?ED R B U=7H: :;I <;CC;l ;J 7IIKH;H B;KH 7FFB?97J?ED ;<<;9J?L;
E B78EH;H ;J C;JJH; ;D cKLH; KD; FEB?J?GK; D7J?ED7B; ;D C7J?VH; :; =;.DH; DEJ7CC;DJ ;
C;JJ7DJ R Bf II;C8BU; (7J?ED7B; :;| FHE@;JI I;DI?8B;l 7K =;DH; 7<?D :; HUFED:H; 7KN 8;IE?L
?DJUHWII :?<<UH;D9?UlI :;I <;CC;l ;J ;1 >ECC;l
E 7LEH?I;H B7 F7THJ?9?F7J?ED :;1 <;CC;| 7KN IF>VH;| :U9?I?EDD;BB;| ;D C;JJ7DJ ;D FB79; :;
IKH;1 ?D9?J7J3?L;1 ;J :;1 79J?EDI| 7<<?HC7J?L;| FEKH H;D<EH9;H B; FEKLE?H :;I <;CC;l
E 99UBUH;H Bf78EKJ?II;C;DJ ;| HU<EHC;| @KH?:?GK;l ;D 9EKHI 9E:; :; B7 <7C?BB; FHE(
IKH B;I L?EB;D9;l
E HU;H KD E8I;HL7JE?H; :; L;?BB; ;J :fUL7BK7J?ED :;| FHE=HVI HU7B?IUIl ;D C7J?VH; :fU=7E
J7CC:DJ :; FHEJ;9J?ED ;I <;CC;I 9EDJH; B;l L?EB;D9;l
E*HE:K?H; :;1 1J7J?13?GK;l :UI7=HU=U;l F7H I;N; R JEKI B;I D?L;7KN
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&7 FEB?J?GK; 17D?J77H; :K 7C;HEKD ;1J 9EDTK; ;J C?I; ;D cKLH; IEKI B7 9EEH:?D7J?ED :K "?D?l.
B7 -7DJU *K8B?GK; "?DI7TDJU -7 IJHK9JKH; 79JK;BB; 9ECFH;D: :;I ;HL?9;1 9;DIJH7KN :;I [;HL?9;l
9ED9;DJHUI ;J FBKI?;KHI FHE=H7CC;I D7J?ED7KN :; FHUL;DJ?ED ;J EK :; BKJJ; 9EDJH; B;| FH?D
:UC?;1 ;3 UF?:UC?;l *0 *HE=H7CC,; (7J?ED7B :; -}(& *(&* ;J *(& DEJ7CC;DJ /D;

[JH7JU=7?; ;9JEH?;BB; UB78EHU; ;J C?I; ;D cKLH; RF7HJI?H :; :7DIB7 CEKL7D9; :K FHES;IIKI *!
;13 ;D 9EKHI :; HUL?I?ED

&EH=7D?17J?ED :K I01JVC; D7J?ED7B :; I7DIWUBECFBERL; 7KN :?IFEI7DJ 9>79KD :; IJHK9JKH;|
7:C?D?1IH7J?L;1 :; <EHC7J?EDI 17D?J77?H;1 ;J :; IIJHKOJIKH;I :; :?7BE=K; H;B7J?7L;l 7TKN <ED9J?E
<?GK;I 9ECC; Bf?D:?GK; B; J78B;7K
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Niveau Structures Compétences Structures de soins  |Structures de dialogue
administratives
Elaboration des concepts, |[opitaux Généraux de  |Conseils
Services Centraux du  [de 1a politique et des référence, Centres d’ Administration ou
Central Ministere de la Santé  |stratégies, Coordination, [Hospitaliers et Comités de Gestion
Publique Régulation Universitaires, Hopitaux
Centraux

Fonds spéciaux
régionaux pour la
promotion de la santé

Intermé- Délégations Appui technique aux [opitaux Régionaux et
diaire Régionales Districts de Santé assimilés

Hopitaux de District,
Périphé- Services de Santé de  |Mise en ccuvre des Centres Médicaux

rique District programmes d’ Arrondissement,
Centres de Santé Intégrés

COSA, COGE
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B:;l 7?H;1 :; I7DJU :K :?1JH?9J O 9ECFH?I B7 DKJH?J?ED 7BB7?J;C;DJ C7J;HD;B IKFFBUC;DJ7J’
DKJH?C;DJI B; *HE=H7CC; B7H=? :; 0799?D7J?ED *H?I; ;D >7H=; #DJU=HU; ;| '7TB7:?;l :; Bf;D<
*O*#' B7-7DJU:; ,;FHE:K9J?ED B7 BKJJ; 98B; B; 0#" -# B; F7BK:?IC; ;JB7 JK8;H9KBEI;

&; 1;9J;KH I7DJU ;1J :?L?IU ;D JHE?I IEKI I;9J;KHI ? &; IEKI I;9J;KH FK8B?9 GK? 9ECFH;D: EKJF
[JHK9QJKH:;I :K "?D?I1JVH; :; B7 -7DJU *K8B?GK; B;l IJHK9QJKH:;I I7D?J7?H;! IEKI JKJ;BB; :f7TKJH;I |
C:DJI C?D?1JUH?:BI 9ECC:; 9;:BB;I1 :K "?D?1JVH; :: B7 U<:DI; :K"?D?IJVH; :K .H7L7?B :J :; B7 -U9KH’
-E9?7B; GK? 9E?<<; B7 7?ll; (7J?ED7B; ;; *HULEO7DY9; -E9?7B; (*- ;J:;1'?D?IJVH;l ;D 9>7H=; :;
BfU:K97J?ED ?? &;|EKI I;9J;KH FH?LU GK? H;=HEKF; ;| IJHK9JKH;I I7D?J7?H;l FH?LU;| R 8KJ L
7TFF7HJ;D7DJ 7KN 9ED<;II?EDI H;B?=?:KI;l R :;1 7IIE9?7J?EDI ;J EH=7D?I7J?EDI DED =EKL;HD;
:J 9;BB;I R 8KJ BKOH7J?< ??? &; |EKII;9J;KH :; B7 CU:;9?D; JH7:?J?EDD;BB; GK? Df;1J F7I ;D9E
C:DJU &f J7J:D=7=; 9;F;D:7DJ :;1 79J?EDI ;D LK; :fKD; C;?BB;KH; EH=7D?17J?ED :; 9; IEKI |;9J;KH
:JJ; EH=7D?17J?ED 7?DI? GK; B;| FEB?J?GK;l ;J FHE=H7CC;| C?I ;D cKLH; IEDJ <EHJ;C;DJ ?D<BI
B;19>7D=;C;DJl :; L?I?ED ?DJ;HL;DKI 7K D?L;7K ?DJ;HD7J?ED7B :;FK?I KD; JH;DJ7?D; :f7TDDU;Il F
J?L; ;J EK 7L;9 Bf7TFFK? :; B)H=7D?I7J?ED 'EB77BDJU )- &; 7C;HEKD 9ECC; B7 FBKF7HJ

21 F701 FH;D: 9>7GK; <E?I ;I C;IKH;l FEKH If7:7FJ;H 7KN 8EDD;| FH7J?GK;l C?I;| 7TK FE?DJ ;D <E
J?ED :;l HUIKBJ7JI :; B7 C?I; ;D cKLH; :;l FEB?J?GK;l F71IU;l ;J :;l FHE=HVI :; B7 19?;D9;

B7 9ED<UH;D9; :; BC7 J7 ;D B7 9ECCKD7KJU ?DJ;HD7J?ED7B; 7 7:EFJU BfJEFI@E=9>; :;l
23),AJ &?7:/7?3@ ))& GK? IEDJ ;1 IE?DI :; I7DJU ;11;DJ?;BI <ED:UIIKRHJI>E:;1 ;J J;9>D?GK;l
FH7J?GK;l H;D:K;I KD?L;HI;BB;C;DJ 799;1178B;1 7L;9 B7 FB;?D; F7THJ?9?F7J?ED :;| 9QECCKD7KJU
9?7?H;l

&7 9ED<UH;D9; :; &KI7A7 7 H;9ECC7D:U B; :BEFF;C:;DJ ;1 IOIJVC;l :; 1I7DJU R JHE?I D?L;7KN
UJ7BUI ;D JHE?I F>71;] KD D?L;7K EFUH7J?EDD;B 9EHH;IFED:7DJ 7KN I;HL?9;I :; I7DJU FUH?F
D?L;7K ?DJ;HCU:?7?H; 9EHH;IFED:7DJ 7KN E®®JHIY ;J KD D?L;7K [JH7JU=?GK; 9EHH;IFED:7
7KN I;HL?9;1 9;DIJH7KN

&7 9ED<UH;D9; :; 7C7AE -;FJ;C8H; R JH7L;HI a Bf#D?J?7J?L; :; 7C7TAEb 7 FH[DU B; H;9EK
LH;C;DJ :;1 9E]JI :7DI B;l <EHC7J?EDI 17D?J7?H;| FK8B?GK;l B7 H;L?J7B?I7J?ED :K IOIJVC; ;I IE
D?L;7K FUH?F>UH?GK; B7 FHECEJ?ED :;| CUIMIZTEHAHUDUH?GK;l FEKH 7IIKH;H Bf799VI 7KNM
CU:?97C;DJI ;; GK7B?JU R KD 9E]J 78EH:78B; ;J B; H;D<EH9;C;DJ :; B7 F7THJ?9?F7J?ED 9ECCK
B7 =;1J?ED :;I <ED:I =UDUHUI F7H B; H;9EKLH;C;DJ :;1 9E]JI

7?17DJ IK?J; R B7 ED<UH;D9; #DJ;HD7J?ED7B; IKH B7 *EFKB7J?ED ;J B; UL;BEFF;C;:DJ #* J
7?H; :D B; 9ED9;FJ :; B7 -7DJU '7J;HD;BB; ;J #D<7DJ?B; *B7D?<?97J?ED 7C?B?7B; -'#* 7 <
FB79; 7K 9ED9;FJ FBKI B7H=; :; -7DJU :; ,;FHE:K9J?ED -, *EKH B;| F70I :; Bf <H?GK; :; BfEK;IJ ;
‘K ;DJH; 9;9ED9;FJ :; -, 7 UJU 9?H9EDI9H?J 7K 9EKHI :fKD <EHKC HU=?ED7B J,DK ;D R )K7=7
=EK GK? 7 :U<?D? GK7JH; 97JU=EH?;| -7DJU #D<7DJ?B; -7DJU :; B7 <;CC; -7DJU :;| :EB;I9;DJI ;
21 "ECC

DIK?J; :f7KJH;I 7J;B?;HI J;DKI ;D R 7C7AE ;J &?8H;L?BB; EDJ FHEFEIU IFU9?7B;C;DJ B7 FH
9ECFJ; ;I 9ECFEI7DJ;l IK?L7DJ;| '7J;HD?JU R 'E?D:H; ,?IGK; ", FHUL;DJ?ED :;| =HEII;ll;l
FHU9ED9;I ;J DED :UI?HU;I BKJJ; 9EDJH; B;l #-. B; 0#" -# ;J HU:K9J?ED :;| L?EB;D9;! I;NK;BB;I ;
9ED@K=7B:;l




K FB7D D7J?ED7B B; 7C;HEKD If;1J 7:7FJU 7KN ULEBKJ?EDI ?DJ;HL;DK;l 7K D?L;7K ?DJ;HD7
7.EFJU ;D B7 FEB?J?GK; ;1 --*;J B; H;9EKLBJC;1 9E]JI &7 FEB?J?GK; ;1 --*:;L7?J F;HC;JJH

o ? H:D:H; B;IIE?DI :; 17DJU KD?L;HI;:BB;®2JI?8B;| R JEKI B;l ?D:?L?:Kl ;J R JEKIJCBBET

J ?? <EKHD?H ;I IE?DI :; I7DJU R KD 9EREGICKIT7KJU ;J B; F70I F;KL;DJ 7lIKH;H R JEKI B;!1 |

;; B;KH :UL;BEFF;C;DJ *EKH <79?B?J;H B; HDEKL8EQ} B7 BE? D _ ‘K :U9;C8H;

799EH:; KD; :UHE=7J?ED IFU9?7B; 7KN <EHC7J?EDI I7D?J7?H;| ;D C7J?VH; <?D7D9?VH,;

FHVI BfUL7BK7J?ED :; B7 C?I; ;D cKLH; :; B7 FEB?J?GK; :;| --* GK? 7 CEDJHU FBKI?;KHI <7?8B;l
7K D?L;7K :;1 9ECCKD7KJUI GK; :; B7 GK7B?JU ;I IE?DI E<<;HJI ;J B;l HU<EHC;I :K I;9J;KH 17DJU
C:HEKD 7 7:EFJU ;D U9;C8H; B7:U9B7H7JHHB?J?GK; |;9JEH?;BB; :;17DJU 7<<?HC7DJ B7 LEB
:K=EKL;HD;C;DJ :f71IKH;H KD; :U9;DJH7B?I7B2BOFRKBE?H :; :U9?I?ED ;D LK; :fKD; =;13?ED ;<
<?979;;J ;D '7? B7 :U9B7H7J?ED :; C?l; ;D cKLH; :; B7 ,UEH?;DJ7J?ED :;| -E?DI :; -7DJU *H?
C7?H;l ,--*

&7 ,--*7 ;:DIJH7YDU KD 9;HJ7?D DECS8H; : 7CUD7=;C;DJI @KH?:?GK;| FEKH <79?B?J;H |7 C?I; ;D c
GK; B;:U9H;J FHUI?:;;DJ?;B :; <ULH?;H HEHEIADA7I?ED ;I I;HL?9;l :; I7DJU :; 871; ;D 7AJH

5 17DJU ;J Bf7:EFJ?ED ;D $7DL?;H :; B7 BE? 97:H; :K I;9J;KH I7DJU

:JJ; EH=7D?17J?ED 7 9EDIJ?JKU B7 FH;C?VH; LUH?J78B; J;DJ7J?L; FEKH :U<?D?H KD; IJH7JU='
.f;:DI;C8B; ;1 79J?EDIR C;D;H :7DI B; :EC7?D; 7B/DJU BB; <?N7?J9ECC; E8@:;9J?<:; B7 FEB?J?C
D7J?ED7B; :; I7TDJU Bf7CUB?EH7J?ED :; BfUJ7J :; 17DJU :;| FEFKB7J?EDI F7H Bf799HE?II;C;DJ :.
8?B?JU 7KN IE?DI ?DJU=HUI ;J :; GK7B?JU FEKH Bf;DI;C8B; :; B7 FEFKB7J?ED ;J B7 FB;?D; F7I
9ECCKD7KJUI R B7 =;IJ?ED ;J 7K <?D7D9;C;DJ :;1 79J3?L?JUI :; I7DJU /D *B7D (7J?ED7B :; UL;BI
C;DJ-7D?J7?H; *(- 7UJUUB78EHU ;D FERHHBE:; 9ECC:; aEKJ?B :; FB7D?<?97J?ED

J . FB7?:EO;H GK? FHU9?17?J B;| FH?EH?JUI B;| EB@;9J?<I ;J B;I [JH7JU=?;1 IKI9;FJ?8B;l :; 9E}
IK<<?17D9;1 B:l:?IF7H?JUI LE?H; B;l ?D9E>UH:D9:| E8I;HLU:I :7DI B; 1:9J;:KHb

&#D?J?7J?L; **. 7 :EDDU BfE997I?ED 7K "?D?1JVH; :; B7 -7DJU *K8B?GK; :; J?H;H FHE<?J ;I B;T
FH?I;1 ;I FEB?J?GK;l C?I;l ;D cKLH; :;FK?1 Bf?D:UF;D:7D9; ;D C7J?VH; :; I7DJU FEKH [; :EJ;H :fKC
-JH7JU=7?; -;,9JEH?;BB; UB78EHU; ;D 7L;98777JRED :;| 7KJH;l 79J;KHI :K [;9J;KH ;JUJ+H7

:D 9EKHI :; HUL?I?ED 9EDIJ?JK; B7 HUFEDI; :K 7C;HEKD R I7 I?JK7J?ED I7D?J7?H; FEKH 9EL
C?l;;DcKLH; :K - GK?7H;CFB79UB; -,* BB;JH7:K?J 17 LEBEDJU :; BKJJ;H 9EDJH; B7 F7KLH;
;D H;D:7DJ FBKI 799;11?8B;1 7TKN FEFKB7J?EDI :;1 I;HL?9;I :; 17DJU :; GK7B?JU R KD 9E]J 78EH:78l
JEKI 7DIB;97:H; ;I EH?;DJ7J?EDI IJH7JU=9CK;FEB?J?GK; ;| FHE=H7CC;| FH?EH?WUJH;| EDJ
‘UL;BEFFUI :7DI :; :?7<<UH;DJI :EC77?D;l :EDJ B7 I7DJU :;| ;D<7DJI B7 -7DJU :; ,;FHE:K9J?ED B7 |
9EDJH; B; 0O#" -# B; F7BK:?IC; ;J B7 JK8;HI9KBEI;

+K;BB; GK; IE?J B7 IJH7JU="?; 7DDED9U; B7 97F79?JU :fKD F70I R <7?H; <79; 7TKN FHE8BVC;l :;
FEFKB7J?ED I; C;IKH; 7KII? 8?;D IKH B7 :?IFED?8?B?JU ;J B7 HUF7HJ?J?ED :;| ?D<H7IJHK9JKH;]I
[7D?J77?H;1 ;1 HIIEKH9;I >KC7?D;l ;J ;I <?D7D9;C;DJI 7TBBEKUI GK;IKH B7 C7D?VH; :EDJ 9; FEJ
13 KJ?B?IU FEKH 71IKH;H B;I IE?DI 7KN FEFKB7J?EDI ;I F7TH7CVJH;|I ?D<BK;D9;DJ B;l ?D:?97J;k
BEFF;C;DJ >KC7?D B?UI R B7 I7DJU f;1J ;D ;N7C?D7DJ 9;l :?<<UH;DJI 7IF;9J1 GKfED F;KJ 7FFH
F:H<EHC7D9;l 79JK;BB;l :K 7C;HEKD ;J I;1 9>7D9;| :f7TCUB?EH7J?ED
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&; 7C;HEKD :?IFEl; : KD DEC8H; 7II;P ?CFEHJ7DJ : ?D<H7I1JHK9JKH;I I7D?J7?H;| BB;l IEDJ 9;F;

JHVI ?DU=7B;C;DJ HUF7HJ?;l ;DJH; PED;l KH877?D; ;J HKH7B; ;DJH; B;|l HU=?EDI ;J CWC; 7K |;?D
J?JH; :f;N;CFB;l 7L;9 :; B7 FEFKB7J?ED HJK F70Il B;l HU=?EDI :K ;DJH; ;J :K &?JJEH7B

9ED9;DJH7?;:DJ ;D FHVI:KJ?;HI sIIHBRH; 7D?J7?H;1 :K F701 BfEFFEIU B;l JRHED?I HU=

I;FJ;DJH?ED7B;l :7C7EK7 NJHWC; (EH:;J (EH: 7L;9 B7 CWC; J7?BB; :; B7 FEFKB7J?ED Df:l

2IFEI7?;DJ GK; :;

&; :UIUGK?B?8H; :; B7 HUF7HJ?J?ED :;| ?D<kH7DBK KB DI;C8B; :K J;HH?JE?H; D7B7=D7B |

B7 9EDIUGK;D9; :; B7 FEB?J?GK; GK? LEKB7?J GK; B;l ?D<H7IJHK9JKH;I :; I7DJU IE?;DJ HUF7H

:» B7 GK7B?JU :; BfKD?JU 7:C?D?1JH7J?L; ?DI? R Bf;N9;FJ?ED :;I L?BB;l ;; 37TEKD:U ;J EK7B7

9>;< B?;K :fKD?JU 7:C?D?1JH7J?L; 7L7?J :HE?J R KD JOF; :f?D<H7I1JHK9JKH;I "[F?J7KN HU=?ELC

‘UF7HJ;C;DJ7KN >[F?J7KN :f7THHED:?II;C;DJ ;J :?IF;DI7?H;l 7L;9 B;l UGK?F;C;DJI CU:?9E I7D?J’
FB7J;7KN J;9>D?GK;l 9EHH;IFED:7DJI I7DICFD?HBEFEFKB7J?ED R :;II;HL?H K D?L;7K :K

F;HIEDD;B KJ?B?I7J;KH ;J :;I 9E]JI HU9KHH;DJI

1 ?2DU=7B?JUlI |; HUF;H9KJ;DJ IKH B7 9>7H=; :UCE=H7F>?GK; F7H JOF;| :f?D<H7IJHKQJKH;I :; I7

B7 HUF7HJ?J?ED :K DEC8H; :f>78?J7DJI F?B/B2J/82EIB =H7F>?GK;l ;J *7H 7?BB{KHMHI ;D

IED :;1 9E]JI :f799VI ;J :; FH?I; ;D 9>7H=; H;B7J?L;C;DJ <7?8B;l :; B7 :?IFED?8?B?JU :K F;HIEDD;B

Bf;<<?979?JU :;| 79J?EDI C;DU;l B;l <EHC7J?EDI I7D?J7?H;| FH?LU;l R 8KJ DED BK9H7J?< 9EL

;D =UDUH7B IEDJ B;| FBKI IEBB?9?JU;| (7JKHIBB;IBD <EHC7J?EDI FH?LU;I R 8KJ BKBBLY J?< GK

B;I CE?DI IEBB?9?JU;l R 97KI; :;1 9E]JI :f799VI UB;LUI FEKH B7 =H7D:; CT@EH?JU :; B7 FEFKB?7.
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| aNombre d'Habitants par Lit ‘Hospitalisation |

-EKH9; '#(- (. 7HJ; 17D?J7?H,;

KN :?IF7H?JUlI GK7DJ?J7J?L;| :;1 ?D<H7IIHRIRBIFT@EKJI;H ;1 :?<<UH;D9;l GK7B?J7J7L;l &;l
>[F?J7KN =UDUH7KN ;J 711?7C?BUI GK? |; JHEKL;DJ R 37EKD:U ;J R EK7B7 ;J :7DI KD; CE?D:H; C:
>[F?J7KN HU=?ED7KN E<<H;DJ :; C;?BB;KHI FB7J;7KN J;9>D?GK;| GK; F7THIEKJ 7?BB;KHI

f7TFHVI KD; UJK:; HU7B?IU; F7H Bf#DI1J?JKJ (7J?ED7B :; B7 -J7J?13?GK; #(- IKH B7 17J?I1<79J?EI
<?9?7?H;l ;1 1;,93;KHI :; B7 17DJU ;J :; BfU:K97J?ED 7B H;lIEHJ GK;

&;1 B7T8EH7JE?H;| :f7D7BOI; IEDJ :?IFED?8B;! :7DI JEKI B;I >[F?J7KN :; :?1IJH?9J " 7Dl 5l
9;DJH;I CU:?97KN :f7THHED:?1I;,C;DJ ' ;J:7DI;DL?HED :;19;DJH;l ;; I7DJU ?DJU=HUI -#

&7 9>7YD; :; <HE?: IKHJEKJ ;D 9; GK? 9ED9;HD; B7 9EDI;HL7J?ED :;1 L7997DI ;J 9;HJ7?DI CU:?!
;I3 FHUIL,DJ; :7DI1 JEKI B;1 " S 3 sl -# &7 :?2IFED?87B?JU 11 17BB;I 1; 9EDIKB
J7J?ED ;1 B?JI :f>EIF?J7B?17J?ED EK :fE8I;HL7J?ED ;J :;l UGK?F;C;DJI :; 871; ;13 <ED9J?ED :K J(
<EHC7J?ED I7D?J7?H; :; |7 BE97B?17J?EDQIIBEEHGRI?ED ;1J :K FH?LU EK :K FK8BYJ&f;DGK
DEJ; U=7B;C;DJ GK; Bf7TFFHEL?I?EDD;C;DJ ;D DIK BEKHNKHU GK; :7DI I "

sE53 5l -# *EKH 9ECS8B;H B;l :U<?9?J1 B7 FBKF7HJ :; 9;1 IJHK9JKH;I KJ?B?I;DJ Bf, 7K ;1 <E
H7=;1

; C7D?VH; =UDUH7B,; ;D FBKI :;1 ?DU=7B?JUI :7DI B7Y HUF7HJ?J?ED B; :?7=DEIJ?9 :K I;93;KH I7I
f7KIH;I FHE8SBVC;| H;B7J?<| 7KN ?D<H7IJHK9JKH;I ;J UGK?F;C;DJI :; I7DJU DEJ7CC;DJ B7 C7t
JH?8KJ?ED EK Bf?DEFFEHJKD?JU :; 9;HJ7?DI UGK?F;C;DJI :7DI :;1 IJHK9JKH;I D; H;CFB?II7DJ F
J?EDI :fKJ?B?17J?ED EFJ?C7B;| B7 LUJKIJU :K F7JH?CE?D; 17D?J7?H; Bf?DIK<<?17D9; :K F;HI
FEKH BfKJ?B?I7J?ED :;1 UGK?F;C;DJl :;1 9HU:?Jl;J ;1 F?V9;l ;; H;9>7D=; FEKH 71IKH;H B7 C7?DJ;
J B; C7TDGK; :; 9B7HJIU ;D C7J?VH; :; F7THI7=; ;1 H;IFEDI78?B?JUI :7DI B7 =;137ED ;1 UGK?F;C;DJI
B; D?L;7K 9;DJH7B ;J B7 FUH?F>UH?; *BKI?;KHI IJHK9JKH;I 17D?J77?H;l D; :?IFEI;DJ F7I :; JEKI E
C;DJI FHULKI FEKH B;KH D?L;7K :; ;HL?9;l 7FF7H;?B : 7D;13>UI?; H;IF?H7J;KH UB;9JHE97H:?
U9>E=HT7F>; <7KJ;K?B :;DJ7?H; 7L;9 <H7?I,KIHKREBB="?; J78B; :; HU7D?C7J?ED :K DEKL;7K
DU




. (55174&(5 +7/$,0(5
&;| FHESBVC;I B?UI R B7 =;1J?ED ::l ;<<;9J?<| R B7 :?IFED?8?B?JU :K F;HIEDD;B R B7 HUCKDU
<EHC7J?ED EDJ K :: =H7L;I 9EDIUGK:D9:| IKH BfEH=7D?I17J?ED ;J B7 =;1J?ED :K IOIJVC; :; 17DJ
HEKD7?! &; F;HIEDD:B :; I7DJU ;1J 97H79JIBEPAD K& ?17D9; GK7DJ?J7J7L; ;J IED ?DRBZAED) HUF7H.
IKH B; J;HH?JE?H; D7J?ED7B & DEHC;I :; Bf)- FHULE?:DJ KD CU::9?D FEKH  >782J7DJI ;J |
<?HC?;H FEKH  >782J7DJI &; ,7FFEHJ (7JREB]BUL;BEFF;C;DJ "KC7?D 7K 7C;HEKD :;
FHUI:DJ7?2J KD H7J?E :fKD CU:;9?D FEKH  >782J7DJI ;J :fKD ?D<?HC?;H FEKH  >782J7D.
$K?D 9l H7J?EI I[EDJ F7IIUI H:IF;9J?L;:CRBD CU:;9?D FEKH  >782J7DJI;J KD ?D<?HC?;H
FEKH >782J7DJI

IBE87B;C;DJ I;)KB B; H7J?E :; KD ?D<?HC?;HFEKH  >78?J37DJI ;IJ H;IF;9JU 7K D?L;7K D7J?ED"
L;7K HU=?ED7B ?B ;N?1J; :; =H7D:;| :?IF7HRUA?&DI :; Bf NJHWC; (EH: ;J :K (EH: FHUI;DJ;DJ ;
9>7H=;l :UCE=H7F>?GK;l F7H ?D<?HC?;H JHW| ROFENYHIJ?;H FEKH J >787?J7DJI
H;IF;93?L;,C;DJ F7HH7FFEHJ 7KN 7KJH;| BRIH?HRTEXED ;1J D;JJ;C;DJ C;?BB;KH; =H7F>?GK;
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‘ oNombre d'Habitants pour 1Médecin mNombre d'Habitants pour 1 Infirmier ‘

-EKH9; '#(- (. 7HJ; 17D?J7?H;

&7 1?JK7J?ED ;13 FBKI 9H?J?GK; ;D 9; GK? 9ED9;HD; B;l CU:;9?DI 7L;9 B;| CWC;l :?IF7H?JUI HU:
&;1 HU=?EDI :; Bf NJHWC; (EH: ;J :K (EH: FHUI;DJ;DJ B;I H7J?EI B;l FBKI 871 7L;9 H;IF;93?L;C;DJ ;
H7J?EI :fKD FEKH ;J KD FEKH IK?L?;Bf IJ :K (EH: )K;1J :K-K:)K;1J;J :; BK;I J

7L;9 ;1 L7B;KHI ;D ;TR :; B7 CEO;DD; D7J?EDYBU&?EDI :K ;DJH; ;J :K -K: EDJ H;IF;937L;C;DJ

;1 H7J?EI :fKD CU:;9?D FEKH >78?J7DJI ;,CKIL®?D FEKH >78?J7DJI &;1 HU=?EDI :K
;DJH; ;J :K&?JIEH7B 9ED9;DJH;DJ :;I CU:;;9RDYC;HEKD 9EDJH; I;)KB;C;DJ FEKH B;I JHE?I
HU=?EDI I;FJ;DJH?ED7B;| '7D?<;13;C;DJ B;l 7<<;937J?EDI J?;,DD;DJ FBKI 9ECFJ; :;1 JOF;l :; IJHK
CU:?97B;l GK; :; B7 J7?BB,; :; B7 FEFKB7J?ED :; BIKD?JU 7:C?D?IJH7J?L; 9ED9;HDU; =H7F>?GK




&;1 :?1IF7H?JUI IEDJ 7KII? ?CFEHJ7DJ;I R BfABIUAPERH D ;<<;J FHVI:; B7 CE?J?U ;1 CDI;9

;D I;HL?9; 7K 7C;HEKD IEDJ :K |;9J;KH FH?LUDMNFIDUH7B;C;DJ :7DI B;l 9;DJH;| KH87?DI ;J FH?C
9?F7B;C;DJ :7DI B;l =H7D:;| L?BB;| 9ECC,; 37EKD:U ;J EK7B7 E\ I; JHEKL;DJ :;I F;HIEDD;| 707DJ t
FEKLE?H :f79>7J 71I;P UB;LU FEKH B;KH F;HC;JJH; :; 9EKLH?H B;KHI FH;137J?EDI
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-EKH9; ‘#(- (. -JH7JU=?; ;,9JEH?;BB; :; B7 I7DJU

&;1 CU:;;9?DI H;B;L7DJ :K'"?D?1IVH,; :; B7 -7DJQ@KEB-UDUH7B?1J;| 9ECC; IFU9?7B?1J;| IEDJ 9ED9;D
JHUI :7DI B;| HU=?EDI :K ;DJH; ;J :K &?JJEH7B ;J FH?D9?F7B;C;DJ R 37TEKD:U ;J R EK7B7 #B;IJ
GKf7L;9 I;KB;C;DJ :;KN =H7D:I >[F?J7KN Bf'[F?J7B !UDUH7B ;J Bf'[F?J7B &7GK?DJ?D?; EK7B’
FBKI :; CU:;9?7DI IFU9?7B?1J;l  GK; 37EKD:UGK? 9ECFJ; I;FJ =H7D:1 >[F?J7KN "[F?J7B |{UDUH7B
"[F?2J7B ;DJH7B ;DJH;"EIF?J7B?;H /D?L;HIFEAPHE |ODUSE )8IJUJH?GK; ;J *U:?7JH?GK; "[F?J7B
$7CEJ "[F?J7B '?B?J7?H; ;DJH;"EIF?J7B?;H :; B7 (*- '7B=HU Bf7L7DJ7=; 9ECF7H7J?< :;| >[F?Ji
9;DIH7KN ;J 711?7C?BUI IKH B;l 7KJH;| <EHCZAIZEDI BD?DIK<<?I7D9;l F;HI?13;DJ 97HEH|IHK9
H;9EKH;DJ ;D9EH; R ;1 CU:;97DI 9EDJH79JK;BlI FEKH F7BB?;H B;l :U<?9?Jl1 =HS9; R KD; 9;HJ7?C
<?D7D9?VH,;




D HU7B?JU B;l :U<?9?JI GK7DJ?J7J?<I ;D C7J?VH; :; F;HIEDD;B CU:?97B D; IEDJ F7I :KI R KD
[JHKOJKH;I ;; <EHC7J?EDI C77?1:U9EKB;DJ FBKURI9KIK,BC;DJI :7DI B7 ED9J?ED *K8B?GK; :;
FK?1 B; :U8KJ :; B7 9H?I; USEDEC?GK; ;FK?IFBKI:; L?D=J 7DI 9ECC; :7DI B;| 7TKJH;| 9EHFI :; <El
J?EDD7?H;| B;l IEHJ?;| :KIOIJVC; FEKH :;| I2HEDIH;JH7?J; :UF7HJ 7DJ?9?FU U9V FBKIED
IOIJUC7J?GK;C;DJ 9ECF;DIU;l &; HU9;DJ H;9HKJ;C;DJ :; GK;BGK;l F;HIEDD;BI :; 17DJU IKH H;IIEK
** )  TFHVIBf7J33;?DJ; :K FE?DJ :f79>VL;C;DJ :; 9;JJ; ?D?J?7J?L; :;LH7?JF7BB?;H 9;HJ7?D;| ?C
<?17D9;| R 9ED:?J?ED GK; B;KH HUF7HJ?J?ED IKH B; J;HH7?D J?;DD; 9ECFJ; :;| :?IF7H?JUI 9EL
&7 <EHC7J?ED :K F;HIEDD;B CU:?97B BED=J;CFlI CEDEFEB?IU; F7H B; ;:DJH; /D?L;HI?J7?H; :;| -
5 B7-7DJU [-- :; 37EKD:U :;L;DK 79KBJU :; 'U:;9?7D; ;J :;1 -9?;D9;1 ?ECU:?97B;l ;1J :Ul

EHC7?1 71IKHU; U=7B;C;DJ F7H B7 79KBJU :; 'U:;9?7D; ;J :;1 -9?;D9;1 *>7THC79;KJ?GK;| :; EK7B7 B
79KBJU :;'U:;97D; ;J :;1-9?;D9;1 ?ECU:?97B;l :; KU7 ;J Bf/D?L;HI?JU :;1 'EDJ7=D;l R BN)K;IJ

&1 FH;C?;HI FHE:K?JI :; 9;1 DEKL;7KN UJ78B?Il;GBBC7J?ED :; CU:;9?DI IEDJ ;D9EH; 7JJ;D:KI

D FBKI ;1 UJ78B?II;C;DJI :; <EHC7J?ED :; CU:;9=BXKI?;KHI 7KJH;l1 UJ78B?II;C;DJI <EHC;DJ :f7KJH:;l
IFU9?7B?1J;l DEJ7CC;DJ B;l F>7HC79?;DI B;PDA?HKIPHI;|l B;l ?D=UD?;KHI ;J B;l J;9>D?97?;Dl
8?ECU:?97KN =H7F>?GK;

?1=67>B3  (J=/?A7TAT<; 23@ J1<93@ 23 4<?:/AT<; 2B =37@<;;39 =/?/:J271/9 3;

Nombre d'écoles de formation
12
10 @
- 8
6 6
’ \
L] &
4 | 3
2
0 1r— —
ud

-EKH9; '#(- (. ?H;9J?ED :;l ,;IIEKH9;| "KC7?D;l
1S 7:/:13:3;:A 239/ @/;:AJ

&; <?D7D9;C;DJ :K1,93;KH I7DJU FHEL?;DJ :HABEKH:KR;I 8K:=;J:; B J7J CUD7=;| 9EBB{AJ?L?J
F7HJI;D7?H;I ;NJUH?;KHI )(!l ;3 ;DIH;FH?I;1 FH?LU;|




E ?D7D9;C;DJ FK8B?9

&7 F7HJ :K 8K:=;J 7BBEKU; 7K '"?D?IJVH; :; BREBXLK; L7H?; 9EDIJ7CC;DJ :;FK?I ;

R Bf;N;H979; 9; H7FFEHJ 7 FHE=H;llU @KIGKfRR ;D 7L7DJ ;; 9ECC;D9H R
87?11;H FEKH 7JJ;?D:H; J 7TKN ;N;H97?9;l J H;IF;93?L,C;DJ )D E8I;HL;

SEK?1 KD, 9;HI7?D; 7CUB?EH7J?ED J78B;7K  'E?DI:; K JEJ7B K 8K:=;J :K'?D?IIVH,; :;

B7 -7DJU *K8B?GK; IEDJ 7<<;9JUI 7KN 79J?L?JUI H;B7J?L;I R B7 17DJU :; B7 CVH; ;J :; Bf;D<7DJ ;
BE?D :; 17J?I<7?H; B;1 :?<<UH;DJI 8;IE?DI :;| FEFKB7J?EDI 9ED9;HDU;I ;J 9; :f7TKJ7DJ FBKI GK; Bf;
'K 8K:=;J 7TBBEKU R B7 17DJU ;1J ;D9EH; 8?;D BE?D ;I H;GK?I

*093/B  C<9BAT<; 23 9/ =/?A 2B 0B253A =B0971 1<;@/1?J3 G 9/ @/;AJ #7997<;@ 23

Exercice Total Budget Budget Santé Yo
2004 1617 000 58 295| 3,61
2005 1721 000 59513 3,46
2006 1 861 000 84 077| 4,52
2007 2251000 108 016 4,80
2008 2276 000 87 629 3.85
2009 2310400 113 330] 4,91

-EKH9; ‘#(# ,7FFEHJI 9EDEC?GK;l;J ?D7D9?;HI

D C7J?VH; :fTBBE97J?ED ?B ;IJ FHULK GK; 9; 8K:=;J IE?J HUF7HJ? :; B7 C7D?VH; IK?L7DJ;
D?L;7K 9;DJH7B ;J B;l =H7D:I >[F?J7KN :; 2¥;;;97JU=EH?;| GK? :?IFEI;DJ :fKD 8K:=;J 7TKJEDEC,;

FEKH B; D?L;7K ?DJ;HCU:?7?H;;J FEKH B; D?L;7K FUH?F>UH?GK; Bf?DJUH?;KH :;l :?<<U}l
JU=EH?;| ;; <EHC7J?EDI 17D?J7?H;| B;l 8K:=;JI :; <ED9J?EDD;C:;DJ IEDJ 7<<;9JUl :; C7TD?VH; ?::
[7D1 J;:D?H 9ECFJ; :f7TKJH:| F7TH7CVJH;l :F:D:7DJ B:l <EHC7J?EDI I7D?J7?H;l :; CWC; 97JU=EH?
F71 <EHOUC;DJ :;1 8;IE?DI 9ECF7H78B;| 7K H;=7H: :; B;KHI ?D<H7I1JHK9JKH;I :;l ;<<;9J7?<I ;D F;HIE
. BfE<<H; ;J :; B7 :;C7D:; :; ;HL?9;l f;1J 7?DI? GK; BfED H;D9EDJH; F7H<E?I :;1 9;DJH;| CU:?97KI
f7THHED:?II;C;DJ C?;KN BEJ?I GKfKD >[F?J7B :; :?1JH?9J

E ?D7D9;C;DJ ;I CUD7=;l
-K?J; RB7 <?D :; B7 =H7JK?JU ;| IE?DI :7DI B;| <EHC7J?EDI I7D?J77?H;| FK8B?GK;l B;I CUD7=;19
‘UIEHC7?I KD; 8EDD; F7HJ?; :; B;KH 8K:=;J RB7,BHW B;| :EDDU;I :; Bf ' 9>7GK;
CUD7=; :UF;DI; 7DDK;BB;C;DJ ;D CEO;DD; :7DI B;I IE?DI :; I7DJU IE?J
F7H F;HIEDD; FEKH KD; <7C7?7BB; :; F;HIEDD;! ;I:UF;DI;I F7H F;HIEDD; L7H?;DJ IK?L7DJ B7 97Jl
IEQ?E U9EDEC?GK; :K CUD7=; F7I1I7DJ :; :7DI B;I CUD7=;1 7?IUI R :7DI
B;l CUD7=;l R H;L;DK ?DJ;HCU:?7?H; ;J :7DI B;I CUD7=;1 F7TKLH;l &79>7J ;1 CU:?97
C;DJI H;FHULDJ; FH;IGK; B7 CE?J?U :; 9;1 :UF;DI;l ;;1 CUD7=;1 .>UEH?GK;C;DJ B;l FH?N FH7J?C
:7DI B;1UJ78B?I1;,C;DJI 17D?377H;| FK8B?9I HEL8B,BEEKH B;| FEFKB7J?EDI ;D CEO;DD;
FEKH KD; 9EDIKBJ7J?ED ;J FEKH KD 799EK9>;C;DJ :7DI KD I;HL?9; FK8B?9 7DI B7 HUTL
;D FBKI :; 9;1 CEDJ7DJI :f7KJH;l <H7?I 1[EDJ ;N?=UI 7KN F7J?;DJI D EKJH; B;l <EHC7J?EDI I7D?.
FK8B?GK;l 9EDD7?11;DJ F7TH<E?I :;| FHE8BVC;l :f7FFHEL?I?EDD;C;DJ ;D C7JUH?;B :; JH7L7?B ;J
97C;DJI




D C7J?VH; :; -7DJU :; ,;FHE:K9J?ED I;KB;l B;I 9EDIKBJ7J?EDI IEDJ =H7JK?J;l :7DI B;l 9;DJH;I FK
5 FB7D?<?97J?ED <7C?B?7B; &; C7JUH?;:B FHUI;HL7J?<I 1JUH?B;JI =7DJI ;J 7KJH;l 7?DI? GK
79J;1 IEDJ F7O7DJI &;1 ;HL?9;1 D; IEDJ JEJ78HTIK?JI GK; FEKH B;l F;HIEDD;| :U9B7HUJI ?D:?=;DJ
F7H B; I;HL?9; IE9?7B *EKH B;| JH7L7?BBKHEEKCH7L7?B B7 77?Il; (7J?ED7B; :; *HIDEO7
-E9?7B; (*- FHULE?J B7 FH?I; ;D 9>7H=; ;| QEKDJI ;1 C7B7:?;1,J 799?:;DJI FHE<;|I?EDD;BI

;D FBKI ;1 7TBBE97J?EDI <7C?B?7B;|

E ?D7D9;C;DJ ;NJUH?;KH

&; 1;9J;KH 17DJU 8UDU<?9?; F7H 7?BB;KHI :; H;IIEKH9;| FHEL;D7DJ :; B7 9EEFUH7J?ED ?DJ;HD’
B; <?D7D9;C;DJ ;I :?L;HI FHE=H7CC;l :; I7DJU ;J Bf7TFFK? 7KN >[F?J7KN f7FHVI B; H7FFEHJ :K *
 IKHB7 9EEFUH7J?ED ;J B; :UL;BEFF;C;DJ B; <?D7D9:;C;DJ :K I:9J;:KH 17DJU F7H Bf7?:; ?DJ;}
D7B;;1J 7BBU 9HE?II7DJ ;DJH; ;J D B;l;9J;KHI7DJU 7 H;TK @KIGKfR  C?BEREDI :;

B7HI /- :£77?:;

&f7?:; ?DJI;HD7J?ED7B; H;FHUI;DJ; ;D CEO;DDRD7BSC;DJ =BE87B :K I;9J;KH 17DJU 7K 7C;HEKD
-ED 7BBE97J?ED IF7J?7B; Df;1J F71 JEK@EKHI ;<<?9?;DJ; :K <7?J :; Bf?DIK<<?I7D9; :; B7 9EEH:?
:?L;HI;1 ?DJ;HL;DJ?EDI F7H B; "?D?1JVH; :; B7 -7DJU *K8B?GK; ED<EHCUC;DJ R B7 FEB?J?GK;
;5 17DJU B;l -E?DI :; -7DJU *H?C7?H;l --* 9EDIJ?JK;DJ B7 FH?D9?F7B; :;13?D7J?ED :K <?D7D9;C;
JUH?;KH 7L;9 :; Bf;DI;C8B; :; Bf7?:; ;NJUH?:KH;

2 S#7@3 3, RBC?3 23@ =<97A7>B3@

D FBKI ;1 :U<?9?J1 GK7DJ?J7J3?<I ;D F;HIBDDJBI ;J B;KH ?DU=7B; HUF7HJ?J?ED B;[B7=DEIJ?9 :k
J;KH I7DJU 7 H;B;LU F7HC? B;l 97KI;1 ;; B7 C7KL7?1; 1?JK7J?ED =UDUH7B; :K I;9J;KH
" ID; =;1J?ED F;K H7J?EDD;BB; :;1 F;HIEDD;BI FEKH B;l H7?IEDI IK?L7DJ;!
B7 9;DJH7B?I7J?ED :; B7 =,1J?ED :K F;HIEDD;B
Bf?DIK<<?17DJ; 9EBB78EH7J?ED ;DJH; B; '?D?IJVH; :; B7 -7DJU *K8B?GK; ;J B; "?D?IJVH; :
=D;C;DJ -KFUH?;KH
B; DED H;IF;9J ;1 EB@;9J?<I ?D?J?7KN 711?=DUI 7KN >[F?J7KN :; ;H ;J VC, ;;=HUI

* JKD; <7?8B; FHE:K9J?L?JU 97KIU; F7H
B7 :UCEJ?L7J?ED :K F;HIEDD;B 1K?J; 7KN 872Il;l :;1 17B7?H;| :7DI B7 ED9J?ED *K8B?GK;
B 781:D9; :: FHE<?B :; 97HH?VH;
B;I C7TKL77?I;1 9ED:?J?EDI :; JH7L7?B UGK?F;C;DJI ESIEBVJ;l ;J EK ?D;N?1J7DJl ;J9
B: :UL:BEFF;C:DJ :; B ?D<EHC:B :7DI B; I:9J;:KH
Bf78I;D9; : KD IOIJVC; F;H<EHC7DJ : UL7BK7J?ED :K F;HIEDD;B




&;1 ?D<EHC7J?EDI 9? :;1IKI CEDJH;DJ GK; C7B=HU B; 97:H; HU=B;C;DJ7?H; ?DIJ?JKJ?EDD;B ;J |
FB79; B; IOIIVC; :; 17DJU 97C;HEKD7?1 IEK<<H; ;D9EH,; :; DEC8H;KI;l ?DIK<<?17D9;l GK7DJ?J7J
GK7B?J7J?L;1 ;D J;HC;| :f?D<H7IIHKOJIKH;| ;RIGK2ACIEKH;I >KC77?D;1 GK? 7<<;9J;04;BfE<<

5y IE?DI 7KN FEFKB7J?EDI

&7 C7KL77?1; GK7B?JU ;J Bf?DU=7B; HUF7KBZ12BR9;1KB;| ;J UGK?F;C;DJI H;C;J ;D 97KPJR7 GK7B
. HU<UH;D9; ;:DJH; B;l :?<<UH;DJI D?L;7KN :; IE?DI ;J <7KIl; B; IK?L? :K C7B7:;:7DI B7 C;IKH; E\ ?
IEKL;DJ E8B?=U :; F7II;H :fKD; IJHK9JKH; IT™RIY,”HLJH; FEKH ;II70;H :; JHEKL;H I7J?IK79J?ED R
FHE8BVC;| :; I7TDJU

&fKJ?B?I17J?ED EFJ?C7B,; ;| H;}IIEKH9;| >KC7RDHFHEN FEB?J?GK;l :; 17DJU ;13 9ED<HENJU; R ;K
FHE8BVC;| C7@;KHI B; :U<?9?J ;J B7 C7TKUPIRENK/R;HIEDD;B IE?=D7DJ :7DI B;l :?<<UH;DJ;
<EHC7J?EDI [7D?J77?H;| |IED IK?L? ;D J;HC;I :; H;909B7=; :; HUCKDUH7J?ED ;J :; 9ECCE:?JUI :; {
;B7 1, JH7:K?J :7DI B;| <EHC7J?EDI I7D?J7?H;| ;D=EH=U;| F7H B7 FH;II?ED :; B7 9>7H=; :; JH7L7
C7KL7?1;1 9ED:?J?EDI :7DI B;IGK;BB;I B; F;HIEDD;B IE?=D7DJ ;N;H9; E997I1?EDD7DJ KD C7KL7?
K C7B7:; ;3 I?H7DJ L;HI B; 871 B7 GK7B?JU :;| IE?DI E<<;HJI

?:D GK; B7 :U9;DJH7B?I7J?ED <?=KH; :7DI B7 :U9B7H7J?ED :; FEB?J?GK; =UDUHT7B; :; B7 17DJ
;;17DJU D; @EK;DJ F71 FB;?D;C;DJ B;KH H[B; :fKD?JU EFUH7J?EDD;BB; :; Bf;DI;C8B; :K IOIJVC; :;
&7 L;HJ?97B?JU :;| :U9?I?EDI :; B7 FBKF7HJ :;| FHE=H7CC;| -# *7BK:?IC; .K8;H9KBEI; B7 :?I>7I
CED?;;J B; :U<?9?J :; 9EEH:?D7J?ED :;1 79J?L?JUl 7<<;9J;DJ Bf7TKJEDEC?; :;I I;HL?9;1 :U9ED9;DJ
=;1J?ED :; Bf?D<EHC7J?ED I7D?J7?H; #B :;L?;DJ 7BEHI :?<<?97?B; :; F7HB;H :; Bf;<<?979?JU ;J :;
D7B?JU :K FH;C?:H U9>;BED :K IOIJVC; :; I7DJU

*BKI :; B7 CE?J?U :; B7 FEFKB7J?ED D; 8UDU<?9?; F7I FB;?D;C;DJ :; Bf799VI 7KN IE?DI :; 871; &f
[?8?B?JU ;1J B?C?JU; F7H Bf?D7:UGK7J?ED ;DJH; BfE<<H; ;J B7 :;C7D:; BfUBE?=D;C;DJ B; 9E]J
:?97C;DJI B7 C7KL7?I; GK7B?JU :;l| H7FFEHJI ;DJH; IE?=D7DJl ;J IE?=DUI H;B7J?L;C;DJ 7KN FI
S1EHL?9;1 H;D:KI 7KN C7B7:;1

&7 1IJH7JU=7?; :; C?I; ;D cKLH; :; B7 FEB?J?GK; ;| CU:?97C;DJI HU79J37<I ;J :?IFEI?J?<| CU:?97K
9ED<HEDJU; R FBKI?;KHI 7TDEC7B?;| DEJ7(&;DIFEDZB?8?JU ;1 CU:?97C;DJI ;D =UDUH7B B7 <7
8B; 799;11?78?B?JU 7KN CU:?97C;DJl ;II;DJ?;Bl =UDUH?GK;l B;l HKFJKH;I <?9J37L;l :;I IJE9AI B;l ¢
F7H7BBVB;l ;J B;| FH?N FHE>?8?7J?<| GKf?Bl EQ97I?EDD;DJ ;JJ; I?JK7J?ED 7 FEKH 9EDIUGK;D
9;D9; :; BfTKIECU:?97J?ED ;J B7 9EDIECC7J?ED :;I CU:?97C;DJl :; B7 HK;

&f;DI;C8B; :; 9;1 FHE8BVC;| ;NFEI; :7L7DJ7=; B;| FEFKB7J?EDI B;l FBKI F7KLH;I R :;l HU9?:?L;I F;F
C7D;DJ;l ;D 9; GK? 9ED9;HD; B; F7BK:?IC; KIZEBJURED :; BfUJ7J 8?EBE=?GK; ;J FIO9>EBE=?GK;,
F;HIEDD;!I L?L7DJ 7L;9 B; 0#" *00#" ;J R :;1 CKBJ? HUI?IJ7D9;l 9>;P B;l JK8;HO9KB;KN

*TH 7?BB;KHI B7 FEB?J?GK; :; FTHI?9?F7J?ED 9ECCKD7KJ77H; H;1J; =BE87B;C;DJ ?DEFUH7D.
E\ Bf;<<EHJ :; F7THJ?9?F7J?ED :;| FEFKB7J?EDI :7DI BffTFFHEFH?7J?ED :; B;KH I7DJU D; I; JH7:K
C?l1; ;D 9ECCKD ;I CEO;DI >KC7?DlI ;J <?D7D9?;HI :7DI B; 97:H; :K F7HJ7=; :K H?IGK;




&KD :;1 <793;KHI B?C?J7DJI UJ7DJ B7 DED ?DJU=H7J?ED :; B7 DEJ?ED :; LEBEDJ7H?7J :7DI E
FBKF7HJ :;l 9ECCKD7KJUI *EKH :;1 F;HIEDD;| 7GMDDKI JHVI CE:;13;1 B; CE?D:H; ;D=7=;C;DJ

;I3 9EDI?:UHU 9ECC; KD JH7L77B GK? CUH?J; HUCKDUH7J?ED 7DI 9; 9EDJ;NJ; B; 9ED9;FJ :; t
CKD7KJ7?H; ;1 I;HL?9;1 ;; 17DJU H;1J; ;D9EH; :7L7DJ7=; KD IBE=7D GKfKD; HU7B?JU )D H;BVL; 7K
B7 FHEJ;9J?ED BU=7B; :;| IUHEFEI?J?<| i BKHI JEKHU; ;J GK; B;KH ?DI;HJ?ED |ED9EBt; H;1J;
>7D:?97FU; F7H B7 13?=C7J?17J?ED ;J B; H,@;J

D :U<?D?J?L; B;97:H; HU=B;C;DJ7?H; ?DIJ?JKJ?EDD;B ;J BU=7B C?I ;D FB79; 7K 7C;HEKD IEK
5, 97H;D9;1 GK? C;JJ;DJ ;D H;B?;< B; C7DGK; :f;<<?979?JU :K IOIJVC,; :; I7DIU

*>EJE*HE@;J *, (d*(/ 7C;HEKD

S &7<5?K@ 3A ?J@B9A/A@ <0A3;B@

&;| FHE=HVI HU7B?IUl ;J B;| HUIKBJ7JI E8J;DKI I;HEDJ 7D7BOIUI :7DI B;1 971 :; B7 I7DJU :;I ;D<7D
<;CC;l ;J;D 9; GK? 9ED9;HD; B;1 JHE?I <BU7KN E8@;J :; Bf)' GK; IEDJ B; 0#" -# B; F7BK:?IC,
J B7 JK8;HIKBEI,

S J47@ G ?393C3? =<B?/:.J97<?3? 93@ =374<7?:/;13@ 2B @E@AK:3 23 @/;AJ

7DIB; :EC77?D; :; B7 17DJU B; 7C;HEKD H;IJ; HD®ZH=;C;DJ ;D ;;TR :;l DEHC;| <?NU;| F7H Bf)'-

:D J;HC;l :; H7J?EI :; CU:;9?DI ;J :f?D<?HC?;HIFKN :; CEHJ7B?JU :;1 ;:D<7DJI ;J :;l <;CC;l KNI7

799VI 7KN IE?DI ;J :; 9ED:?J?EDI :; FH?I; ;D 9>7H=; :;| C7B7:?;| *EKH FEKLE?H HUKII?H KD; C?I

cKLH; 9EHH;9J; ;| FEB?J?GK;l 1JH7JU=?;| ;J FHE=H7CC;| UB78EHUI B; 7C;HEKD :E?J H;B;L;H

8H;KN :U<?I F7THC? B;IGK;BI
&7K=C;DJ7J?ED :;| CEO;DI <?D7D9;C;DJI ?D<H7IJHK9JKH;I ;J UGK?F;C;DJI H;IIEKH9;| >KC77
&7 HU:K9J?ED :;1 ?DU=7B?JUI :7DI B7 HURTHZRO?EDDJH; B;| C?B?;KN KH877?D ;J HKH¥B ;J ;

B;l HU=?EDI 7L;9 KD; 7JJ;DJ?ED F7HJ?9KB?VH; FEKH B;l HU=?EDI :; Bf NJHWC,; (EH: ;J :K (EH:
&7CUB?EH7J?ED :; B7 =;1J?ED ;J :;| 9ED:?J?EDI :; JH7L7?B :;| F;HIEDD;BI :; I7DJU
&F7TFFB?97J?ED ;<<;9J?7L; ;| DEHC:I :; JH7L7?B <?NU;l :7DI JEKJ;I B;l IJHK9JKH:I :; 17DJU 9ED¢
IOIJVC; :; H;9EKLH;C;DJ :;I 9E]JI F7HJ?9?F7JPHM=7D?17J?EDI F7HJ;D7?H;l 101JVC; :;

HU<UH;D9; 9EDJH; HU<UH;D9; ;J9
&7CUB?EH7J?ED :; B7 9EEH:?D7J?ED :;| 79J?L?JUlI
&7CUB?EH7J?ED :; Bf799VI R Bf;7K FEJ78B; ;J R :; 8EDD;| 9ED:?J?EDI :{7117?D?1l;C;DJ
&7 9EBB;9J; :;| :EDDU:;I 1J7J?13?GK;l 7:UGK7J;l FEKH IK?LH; B; I;9J;KH I7DJU
&; IK?L? UL7BK7J?ED :; B7 C?I; ;D cKLH,;

S D3@ @A?/AJ57>B3@ =<B? ?393C3? 93@ 2J47@

*EKH 7CUB?EH;H B;l F;H<EHC7D9;l ;D C7J?VH; :; 1I7DJU 7B <7K:H7 KD; 7K=C;DJ7J?ED IK8IJ7DJ
D7D9;C;DJI 7TBBEKUI R 9; I;9J;KH 799ECF7=DU; :fKD; HU:K9J?ED LEBEDJ7H?IJ; :;| ?DU=7B?JUI




:DJH; B:l I:N;l B:I C?B?;:KN KH87?D ;:J HKH7B;JHD3?EDI F7H KD; C;?BB;:KH; HUF7HE®@JIRED :;I C
?IFED?8B;I ?D<H7IJHK9JKH;:I ;J UGK?F;C;:DJI I7D?J7?H:1 H;IIEKH9;| >KC7?D;l <EKHD?JKH; :f:7
:J fUD;H=7;

D 9; GK? 9ED9;HD; B;l H;IIEKH9;| >KC7?D;l ?B If7LVH; DU9;II7?H; :f799HEYJH; B;l C;IKH;l ?D9?.
FEKH C7?DJ;D?H ;D FEIJ; B;| F;HIEDD;BI ;NRLJADITH: B;l 7L7DJ7=;| F7THJ?9KB?;HI R KOOEH:;H 7
F;HIEDD;BI FEKHH77?;DJ WJH; ;D =H7D:; F7HJ?; B?UI R B;KH PED; :; I;HL?9; FBKJ[J GK R B;KH 7
KD 9EHFI :; <ED9J?EDD77H;| *EKH HU:K?H; B;l ?DU=7B?JUIl :7DI B7 HUF7HJ?J?ED :;| F;HIEDD;|
FEKHH7?J 9HU;H KD I01JVC,; :; 8ED?<?97J7ED B?U; 7K DECS8H; : 7DDU;! :; ;HL?9; ;<<;93?< ;D C
;D =UDUHT7B ;J :7DI B;| PED;! B;| FBKI :U<7HEHPHJPOKB?;H 8ED?<?97J?ED R <7?H{L7BE?H FBKI J
B; 97B9KB :; B7 F;DI?ED H;JH7?J; )D :E?J ;D ;<<;J J;D?H 9ECFJ; :K <7?J GK; B;l CU:;9?DI ;J B;l
=D7DJI IEDJ R D?L;7K :; GK7B?<?97J7ED UGK?L7B;DJ B;l F;HIEDD;BI B;l FBKI 7FF;BUI R JH7L
PED;I B;l FBKI H;9KBU;I )D E8I;HL; ;D ;<<;J GK; B7 FBKF7HJ :;I 7KJH;!| F;HIEDD;BI :; Bf J7J 7<<;9JL
CWCGC;I ;D:HE?JI EDJ ;D =UDUH7B KD D?L;7K ?D<UH?;KH
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"U<0831A7d <'7,4(.$/146%.,6<'(5 (0)$065 7 FEKH 9?78B; a,U:K?H; :; ;;KN J?;HI B; J7TKMJTE=2JU
5;1;,D<7DJl :; CE?DI :; 9?DG 7DIb &7 978B; 7 UJU H7C;DU; 7K D?L;7K D7J?ED7B R a,U:K?H; :; ;;KN
GK?VC;I B; J7KN :; CEHJ7B?JU :;I ;D<7DJI ;; C¥EME:7DIb ;1 ?D:?97J;KHI J;Bl GK; B; J7KM:; CE
J7B?JU ;1 ;D<7DJI :; CE?DI :; 97?DG 7DI B; J7KN :; CEHJ7B?JU ?D<7DJ?B; ;D<7DJI :; CE?DI :fKD *
FHEFEHJ?ED :f;D<7DJI 9EHH;9J;C;DJ L799?DUHTEDJ;EJ KJ?B?IUI FEKH IK?LH; B;| FHE=HVI HU7
;D B7 C7J?VH; &E8@;9J?<D7J?ED7B ;I1J :; H7C;D;H B; J7KN :; CEHJ7B?JU :;I ;D<7DJI :; CE?DI :; !
5 g97BO9KBU D R gD

&;1 C7B7:?;1 ?D<;937;KI;1 ;. F7TH71?J377H;1 97KDBEA8H; KN :U9VI F7THC? B;l ;D<7DJI :; CE?DI :; 97DG
7DI ;1IEDJ FEKHJ7DJ ;1 C7B7:?;1 :EDJ B;| CEOHBIUL;DJ?ED ;J :; =KUH?IED IEDJ 9EDDKI &7 CEH
8?7:?JU K; R 9;1 C7B7:?;1 9EDIJ?JK; KD HU;B >7D:?97F FEKH B7 I9EB7H?JU :;I ;D<7DJI &;l ;D<7D.
C?BB;l F7KLH;l IEDJ FBKI ;NFEIUI F7H9; GK; IEKIZ;Z8B?l F7H KD; DKJH?J?ED ?DIK<<?I7D.
?D7:UGK7J; GK? 7==H7L; B;KH UJ7J :; I7DJU ;J ?D<BK;D9; DU=7J?L;C;DJ B;KHI F;H<EHC7D9;l |

S /B@3@ 23 9/ :<?A/97AJ 23@ 3;4/,A@

"EHC?I B;1 97KI;1 DUED7J7B;| GK? IEDJ ?DJ?C;C;DJ B?U;I R B7 CVH; 7DUC?; EK ?D<;9J?ED B;l
B7 CEHJ7B?JU ;| ;D<7DJI 7K 7C;HEKD F;KL;DJ WJH; H;=HEKFU;l ;D JHE?I 97JU=EH?;| B;l 97K
:?73;1 B;1 97KI;1 IEKI @79;DJ;1 ;J B;1 97KI;I FHE<ED:;!

7 &1 FH?D9?F7B;l 97KI;I ?CCU:?7J;1 IEDJD8,9F?EDI H;IF?H7JE?H;| 7?7=KXI B;l C7B7:?;l :?7H
H>U?GK;l B; F7BK:?IC; B7 C7TBDKJH?J?ED B7 HEK=;EB,; Bf?D799;11?8?B?JU 7KN I;HL?9;l :; I7D.
5 :?137D9; ;J EK i 9E]JI &7 FBKF7HJ :; 9;1 97KI;1 ?CCU:?7J;1 IEDJ UL?J78B;l

8 &;197KI;I IEKI @79;DJ;1 IEDJ 9;BB;1 GK? IEDJ R BfEH?=7D,; :;1 97KI;l ?CCU:?7J;! :; B7 CEHJ7B?.
GK? B;I <7LEH?I;DJ *7HC? B;| FBKI ?CFEHJ7DJ;l ED F;KJ39?J;H B7 DED L799?D7J?ED ;1 ;D<7D
?DIK<<?I7DJ; ;1 IE?DI CU:?97KN B;l <79J;KBEBPEBI ;J Bf>78?J7J ?D:?IFED?8?B?JU8BBf, 7K FE
C7KL77?1;1 9ED:?J?EDI :f7117?D?Il;C;DJ ;J9

9 *7THC? B;l 97KI;I FHE<ED:;| EK IJHK9JKH;BB;| ED F;KJ 9?J;H B7 <778B;ll; :; B7 FEB?J?GK; :; I
8B?GK; Bf?DIK<<?17D9; ;I H;IIEKH9;| 7BBEKU;I 7K I;9J;KH 17DJU B7 <7?8B; ?CFB?97J?ED :;I 9E(C
:7DI B7 =137ED :; B;KHI FHE8BVC;! :; [7TDIJW;BAB/DI B; FHES;IIKI :; :U9;DIJH7B?17J?EB;B7 <778

‘K 9EDJHIB; :; =;I3?ED ;J :;I H;IIEKH9;| >KC77?D;l ;J B7 F7KLH;JU

*7H 7?BB;KHI B; D?L;7K :f?DIJHK9J?ED :; BRIT¥FJIKH ?CFEHJ7DJ :; B7 I7DJU :; BfiGK/DJ FK?
B; J7KN :; CEHJ7B?JU 877?1l; JHVI |;DI1?8B;C;DJ BEHIGK; 9; D?L;7K 7K=C;DJ; =H7F>?GK;
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186
149
93
i

| OSans niveau @Primaire @Secondaire et + |

-EKHO;l #(-
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*BKI?;KHI FHE=H7CC;| EDJ UJU :UL;BEFFUI FEKH BCUB2RU :;| ;D<7DJI DEJ7CC;DJ B; *HE
=H7CC; B7H=?:,0799?D7J?ED *0 B7*H?I;;D >7H=; #DJU=HU; :;| '7B7:?;| :; Bf D<7DJ * #'

;J B7 *HEJ;9J?ED 9EDJH; B7 .H7DIC?II?ED K'U#; RBf D<7DJ *.' &7 FHEJ;9J?ED ;| ;D<7DJI

:; CE?DI :; 97?DG 7DI 9EDJH; B;l F?G]H;l :; BffTDEF>VB; R Bf7?:; ;1 CEKIJ?GK77?H;| ?CFHU=DU;| :f?I
J?97?7:;, <7?JU=7B;C;DJ F7HJ?; :; B7 F7DEFEBM;}IC2};l ;D cKLH; FEKH 7CUB?EH;H B7 17DJU :;I ;D
<7DJI

7 (# R B7 IK?J; ;I H;9ECC7D:7J?EDI :; B7 H,LK; sBESUBU7B?IU; ;D B, '?D?IJVH;

;; B7 -7DJU *K8B?GK; 7 :UL;BEFFU B; FB7D GB?Dd>KEEKH B7 [7DJU ;1 ;D<7DJI -ED E8@;9J7?<
UJ7?J :; HU:K?H; B7 CEHJ7B?JU ;J B7 CEH87?:?JU ?D<7DJE @KLUD?B;! :K;l 7KN C7B7:?;1 UL?J7¢
D7J?ED #B If7=?117?J DEJ7CC;DJ :f7TCUB?ER;BJ;BV?8BKL;HIKH; L799?D7B; :;| ;D<7DJI :; CE?DI
fKD7D . 0, 0% ! ;J:;1<,CC;l1;D9;?DJ;l 0. :fUH7:?GK;H B7 FEB?ECOUB?J;

:fuB?C?D;H B; JUJ7DEI C7J;HD;B ;J DUE D7J7B

&;1 1IIJH7JU=?;1 C?I;1 ;D cKLH; IEDJ B7 CE8?BIAAEKHS;I 7::?J7EDD;BB;| FEKH <?D7[E9;H B; FH
=H7CC,; :7DI B; 97:H; :; B ?D:UF;D:7D9; L799?D7B; B; H;D<EH9;C;DJ :; B7 =;137ED :K* 0 R JEKI E
D?L;7KN B7 <EHC7J?ED ;J EK B; H;909B7=;BR’EFBEBKU :7DI B7 C?I; ;D cKLH; B7 HU®Y8?B?J7J"
;J EK B; H;DEKL;BB;C;DJ :;| UGK?F;C;DJI :K C7JUH?;B HEKB7DJ ;J :; B7 9>7YD; :K <HE?: Bf?DJ
;; DEKL;7KN L799?DI :7DI B; * 0 B7 9EDJH79JK7B?17J?ED 7L;9 B;l :?1JH?9JI :; 17DJU ;J B; H;D<E}
5, B7 IKHL;?BB7D9; UF?:UC?EBE=7GK;

8 $ 7K 7C;HEKD 9ECC; :7DI B7 FBKF7HJ :;1 F70I ;D :UL;BEFF;C;DJ B;l ?D<;9J?EDI H;!
F?H7JE?H;| 7?=KXI #, B;I C7B7:?;| :?7THH>U?GK;l B; F7BK:?IC; B7 HEK=;EB; B; 0#"-# ;JB;l 9
H;D9;1 DKJH?J?EDD;BB;! IEDJ H;IFEDI78B;1 :lJ9Y1 9>;P B;l ;D<7DJl :; CE?DI :; 9?DG 7Dl &KD;

51T H7?IEDI 35 9;33; 1?JK7J?ED ;1J GK; :7DI B7 FBKF7HJ ;1 F70I ;D :UL;BEFF;C;DJ :;1 UJ78B?II;C;D
5 17DJU ;; FH;C?;H D?L; 7K D; :?IFEI;DJ F7I :; CEXFEKH FEI;H :; 8EDI :?7=DEIJ?91 7DIB7 C;IKH,;

E\ B;l ;D<7DJI C7B7:;l FHUI;DJ;DJ ;D =UDUHT7B :;1 1?=D;l ;J IOCFJ[C;I :; FBKI :fKD; :; 9;1 C7B7:7?;l
?B ;1J :?<<?9?B; LE?H; ?CFEII?8B; R KD F;HIERDM®IK<<?I7CC;DJ GK7B?<?U :; FEI;H KD 8ED
:?7=DEIJ?9

*EKH IKHCEDJ;H 9;1 E8IJ79B;I Bf)'- Bf/(# ;J Bf/(* EDJ C?I 7K FE?DJ KD; IJH7JU=?; IEKI B;
DEC :; *H?l; ;D >7H=; #DJU=HU; :;1 '7B7:?;| :;; Bf D<7DJ *# 'WC; 1? 9;3J; IJH7JU=?; 7 FEKH

8KJ FH?D9?F7B :f7?:;H R <EKHD?H B;l IE?DI 9KH7J?<I| DU9;lI7?H;! ;BB; FEHJ; 7KII? IKH B7 DKJ}t
D7J?ED ;J :f7KJH;l 793?L?JUl ?CFEHJ7DJ;! ;;13?DU;I R FHUL;D?H B;l C7B7:?;1 ;J FHECEKLE?H E
;D<7DJI




; C7TD?VH; =UDUH7B; B7 *# 9EDJH?8K; R HUGEH] B3 ?JU 7?DI? GK; B7 <HUGK;D9; ;JIB7 =H7L?J
C7B7:?;1;J ;1 ?DL7B?:?JUl ;J R 9EDJH?8K;H R 7CUB?EH;H B7 9HE?II7D9; ;J B; :UL;BEFF;C;DJ :;
#B ;13 FHULK :; C;JJH; ;D FB79; B7 *#' :7DI ;1 :?13H?9J1 :; I7DJU ;D 7K FBKI J7H: *EKH

9;B7 ?B <7KJ 7CUB?EH;H B7 FH?I; ;D 9>712;:;;BEDB7DJ :7DI B;| <EHC7J?EDI I7D?J77Hi;] :;1
JH?9JI :; 17DJU 9?8BUI H;D<EH9;H B;l 7937L?JUI :; IKF;HL?I?ED :; HU<UH;D9; 9EDJH; HU<UH;D
I7EDD;C;DJ ;D CU:?97C;DJl ;11;DJ?;BI ;J :; IKHIZBBI C7B7:?;1 :; Bf;D<7DJ :7DI 9;1 :?1JH?9JI :;

7DJU ;J 7CUB?EH;H B7 FH?I; ;D 9>7H=; <7C?B?7B; ;J 9ECCKD7KJ7?H; :; 9; C7B7:?;l

S &7<5?K@ 3A ?J@B9A/A@ 3;?357T@A?JI@

K H;=7H: :; B7 GK71? 1378?B?JU :;I D?L;7KN :; B7 CEHJ7B?JU FEIJ DUED7J7B; ;J @KLUD?B; C7%
Bf;DI;C8B; :; B7 CEHJ7B?JU :;1 ;D<7DJI :; CE?DI :; 9?DG 7DI ;;FK?I FBKI :fKD; :U9;DD?; ED 9EDIJ
GK; Bf?CF79J :; B7 C?I; ;D cKLH; :; JEKI 9;l FHE=H7CC;I D; If;1J F71 ;D9EH; 9B7?H;C;DJ <7?J H;ll;D.
IKH BfUJ7J 17D?J7?H; :;1 ;D<7DJl :; CE?DI :; 9?DG 7DI

J UJ7J F;KI WIH; 7FFHU9?U F7H FBKI?;KHI ?D:?97J;KHI :EDJ B;l J7KN :; 9EKL;HIKH; L7997D7!I
J?;DJl ;; CEHJ7B?JU

&;1 HUIKBJ7JI :; B7 C?I; ;D cKLH; :K* 0 DfEDJ F71 UJU ;DJ?VH;C;DJ I7J?1<7?17DJl D ;<<;J :f7FHVI
HUIKBJ7JI :;; Bf - 8?;DGK; :f;D<7DJl:; CE?17?;DJ UJU L799?DUI 9EDJH; B7 JK8;HOKBEI,
7L7DJ BfS=;:; CE?I I;)KBI UJ7?;DJ 9ECFBVDL?CCKD?IUI 9EDJH; B;I C7B7:?;19?8B;1 :K* 0
*H;IGK; 7KJ7DJ UJ7?;DJ F7HJ?;BB;C;DJ L799?DUI ;J DED L799?7DUI =H7F>?GK; #B ;N7
7KIN? ;1 :?IF7H?JUI ;DJH; B;l 9;DJH;| KH877?DI ;J B7 PED; HKH7B; ;J ;DJH; B;l HU=?EDI B7 9EKL;H.
D7B; FEKH JEKI B;I L799?DI :K * 0 F7117DJ :fKD C?D?CKC :; :7DI B7 HU=?ED :K (EH: R KD C7N?
CKC :; 7Dl B; (EH:)K;IJ )D E8I;HL; U=7B;C;DJ GK; B7 9EKL;HJKH; L799?D7B; :?C?DK;
1;DI1?8B;C;DJ 7L;9 B; H7D=:; D7?1I7D9; :; Bf;D<7DJ ;J 9;B7 GK;B GK; IE?J B; L799?D ; :f;,D<7DJI
;; H7D= 9ECFBVJ;C;DJ L799?DUI B7 FHEFEHBR?EFEKH B;l H7D=I ;J R FEKH B;l

H7D=I *EKH B;l;D<7DJI :; H7D= EK FBKI B7 FHEFEHJ?ED Df;|J FBKI GK; :; &7 L799?D7J?E
;D<7DJI ;13 U=7B;C;DJ ?D<BK;D9U; F7H B; D?L;7K :f?DIJHK9J?ED :; B7 CVH; ;J B;| 9ED:?J?EDI IE¢
C?GK;l :K CUD7=; -;BED B;I HUIKBJ7JI :; Bf;DGKWJ; '# - B7 1?JK7J?ED If;1J KD F;K 7CUB?EHI
7L;9 KD J7KN :; 9ECFBVJ; L799?D7J?ED ;1IJ?CU R

&7 DED L799?D7J?ED :;| ;D<7DJI F;KJ WJH; 7JJH?8KU; R Bf?=DEH7D9; :; B7 DU9;11?JU :; B7 L7
BfUBE?=D;C;DJ :K B?;K :; L799?D7J?ED 7KNBEDK:7DJ B;l IJHKOJIKH;I :; 17DJU 7KN CKBJ?FB
E99KF7J?EDI :; B7 CVH; ;J 7KN :?<<?9KBJUI :; IJE9AT7=; :;1 L799?DI
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-EKHO;I #(- -5 3d '# -

&; GKEJ?;DJ :; CEHJ7B?JU DUED7J7B; C;IKH; R B7 D7?117D9; B7 FHE878?B?JU :; CEKH?H 7L7
KD CE?I;N79J &; GKEJ?;DJ :; CEHJ7B?JU FEIJ DUED7J7B; C;IKH; 9>;P B;l ;D<7DJI S=UI :fKD CE
B7 FHE878?B?JU :; :U9U:;H 7L7DJ :f73J;?D:H; B; :EKP?VC; CE?I ;N79J &; GKEJ?;DJ :; CEHJ7B?JI
C;IKH; RB7 D7?117D9; B7 FHE878?B?JU :; CEKH?H 7L7DJ :f7JJ;?D:H; B; FH;C?;H 7DD?L;HI7?H;

;; CEHJ7B?JU @KLUD?B; C;IKH; 9>;P B;l ;D<7DJI S=UI :fKD 7D ;N79J B7 FHE878?B?JU :; :U9U:
9?DGK?VC; 7DD?L;HI7?H; &; GKEJ?;DJ :; CEHIIB@HWIADD?B; C;IKH; RB7 D7?117D9; BOUFHES878%
;; CEKH?H 7L7DJ :f733;?D:H; B; 9?DGK?VC; 7DD?L;HI7?H; &; J78B;7K FHUI;DJ; B;l :?<<UH;DJI (

. CEHJ7B?JU 97B9KBUI R F7HJ?H ;1 ;DGKWJ;l - :; J
*093/B  #<?A/97AJ 23@ 3;4/,A@ 23 :<7;@ 23 17;>/;@ 'B<A73;A@ 23 :<?A/97AJ 3;=<B?
Opération Période Mortalité |Mortalité Pos{ Mortalité Mortalité Mortalité
concernée Néonatale Néonatale Infantile Juvénile Infanto-Juvénile

EDSC-1 1987-1991 33 32 65 66 126
EDSC-11 1993-1998 37 40 77 80 151
EDSC-ITI 1999-2004 29 45 74 75 144
-EKHY;I #(- - 3J

&; H?IGK; :; :U9VI ;DJIH; B7 D7?117D9; ;J B; 9?DGK?VC; 7DD?L;HI7?H; 7 <EHJ;C;DJ 7K=C;DJU ;DJt
H?E:;! J F71I7DJ:;; gR g )D79EDIJ7JU 9;F;D:7DJ KD; BU=VH; 7CU

B?EH7J?ED FEKH B7 FUH?E;; 7L;9 KD J7KIN sH7F>?GK; 7?1 B7 CEHJ7B?JU

FEIJ DUED7J7B; 9EDJ?DK; :f7TK=C;DJ;H F71I7DJ:; g R g;DJH; ;J
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OEDS-2004

144 BEDS-1998
151
126 OEDS-1991

-EKHY;I #(- - 3J

#B 9EDL?;DJ :; 1?=D7B;H GK; B; <7?8B; ?CF79J :;| 7937EDI ;DJH;FH?I;l HUIKBJ; 7KII? :; B7 F7KLH;.
D7=; GK? B?C?J,; Bf799;1178?B?JU 7KN IE?DI :; 17DJU &; C7DGK; :; H;IIEKHY;| B; FE?:I :; B7 :;3J; ;|
H?;KH; ;J ?DJUH?;KH; ;J B; <7H:;7K :; B7 HU9;II?ED U9EDEC?GK; B?C?J;DJ B;l 97F79?JUI :f?DJ
:f7CUB?EH7J?ED :; 9ED:?J?EDI :; JH7L77B :;| FHE<;II?EDD;BI :; I7DJU :K |EKL;HD;C;DJ

S J47@ G ?393C3? =<B?/:J97<?3? 9/ @/;AJ 23@ 3;4/,A@

&f)" L?I;RH7C;D;H B; J7KN :; CEHJ7B?JU ;I ;DJV:; CE?DI ;;9?DG 7/DIR g;D &ULE
BKJ?ED :;9;J7KN g;D ;J g;D CEDJH; GK;FEKH 7JJ;?D:H; 9;J E8@;9J?< :;l ;<<EHJI
?DJ;DI;l :E?L;DJ WJH; <EKHD?I F;D:7DJ B;l I?N FHE9>7?D;l 7DDU;l 9;J U=7H: B; 7C;HEKD :E?J
:; DEC8H;KN :U<?l FEKH 7CUB?EH;H B7 FHUL;DJ?ED ;J B7 FH?I; ;D 9>7H=; :;| C7B7:?;l :; Bf;D<7L
D C7J?VH; ;; FHUL;DJ?ED B; :U<? 9EDI?IJ; R 7CUB?EH;H B;l F;H<EHC7D9;l :K * 0 ;J <79?B?J;l
;J BfKJ?B?17J?ED ;1 CEKIJ?GK77?H;l ?CFHU=DU;| FEKH KD FBKI =H7D: DEC8H,; :f;D<7DJI :; CE?I
7DI &7CUB?EH7J?ED :;1 9ED:?J?EDI :f>0=2VOUDD+B;J :; B7 DKIH?J?ED :;I ;D<7DJI 9HDIJ?JK;
U=7B;C;DJ :;l <79J;KHI ?CFEHJ7DJI :; B7 17DJU :;I ;D<7DJI
D C7J?VH; :; IE?DI B; :U<? 9EDI?IJ; R 7lIKH;H KD; C?I; ;D cKLH; 9EHH;9J; :; B7 *#' :7DI JEKJ;]
B;l <EHC7J?EDI I7D?J77?H;l ;J:; B7 *." :7DI JEKI B;l I;HL?9;l :; -7DJU :; ,;FHE:KQJ?ED

S D3@ @A?/AJ57>B3@ =<B? ?393C3? 93@ 2J47@

&7CUB?EH7J?ED :; B7 17DJU :;| ;D<7DJI F7IEFHUH;BJ?ED H;D<EH9;C;DJ :;l IJH7IU=?;1 ;J :l
CEO;DI :; L799?D7J?ED 7K=C;DJ7J?ED K F;HIERBDEEFEKH :?C?DK;H B;I J;CFI :f7JJ;DJ; :7DI B;l
I;HL?9;l :; 17DJU ;D =UDUH7B ;J :; L799?D7JARIYIXB?;H H;D<EH9;C;DJ :; B7 :?IJH?8KJ?ED :;| CEK
J?GK7?H;| ?CFHU=DU;I :f?DI1;9J?97?:; :JB; H;D<EH9;C;DJ:; B7 C?I; ;D cKLH; :;| FHE=H7CC;l :; I7D
1;D<7DJl ;J K *(&* :7DI1 JEKI B;l I;HL?9;1 :; 17DJU

&7CUB?EH7J?ED :; B7 I7DJU C7J;HD;BB; E8@;J :K 9>7F?JH; O## GK? IK?J ;J B7 ISEB7H?17J7?
<?BB; IEDJ 7KII? :fKD; =H7D:; ?CFEHJ7D9; FEKH B7 HU:K9J?ED :; B7 CEHJ7B?JU :;I ;D<7DJI
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*EKH KD; <;CC; :EDD;H D7?117D9; R KD ;D<7DJ :;LH7?J WJH; KD; 1?JK7J?ED DEHC7B,; KD; IEKH
;J KD CEO;D :f799ECFB?II;C;DJ >KC77?D ;J IE9Q?#BH/EI;C;DJ ?B 7HH?L,; ;D9EH; GK; :; DEC
8H;KI;1 <;CC;1 7K 7C;HEKD :EDD;DJ B7 L?; ;D F,HIEFDB;KH EK ;D =7H:7DJ :;1 IUGK;BB;| GK? F;KL;DJ
B;1 >7D:?97F;H FEKH B; H;137DJ :; B;KHI @EKHI R 97KI; :; DEC8H;KI;l :?<<?9KBJUI H;D9EDJHU,;
;; B7 =HEII;Il; EK BEHI :; Bf799EK9>;C;DJ 7DI B7 FBKF7HJ :;l CUD7=;l 9f;1J B7 CVH; GK? 71IKH; Bf
C;DJ7J?ED :; B7 <7C?BB; IK?J :; FBKI FHVI BfU:K97J?ED :;I ;D<7DJl ;J IfEQ9KF,; :; B;KHI FHE8B\
[7DJU ;D FBKI :; 17 F7THJI?9?F7J?ED 7KN H;lUDKREK'EHC?I B;l 71F;9J1 B?Ul 7KN H;L;DKI :; B7 <7
C?BB; B;l @;KD;l ;D<7DJI EHF>;B?DI :; CVHIIBIRERB 7KN 7BU7I :; B7 L?; GK; 9;KN GK? EDJ
FH:K I;KB;C;DJ B;KH FVH; &7 17DJU :; B7 CVH; ;;LH7?J F7H 9EDIUGK;DJ WJH; KD; FHUE9Q9KF7J
J7DJ; R FBKI :fKD J?JH;

&E8@;9J7< /<l,14(4 .$ 5$06< /$6(40(..( 7 :;KN9?8B;l ? ,U:K?H;:; JHE?I GK7HBINB;;JZEH

J7B?JU C7J;HD;BB; 7L;9 9ECC,; ?D:?97J;KHI :; FHE=HVI B; J7KN :; CEHJ7B?JU C7J;HD;BB; ;J B7
:f799EK9>;C;DJI 711?13UI F7H :K F;HIEDD;B :; I7DJU GK7B?<?U ;J ?? H;D:H; Bf799VIR B7 CU:;9?
9HU7J?L; KD?L;HI;B 7L;9 9ECC; ?D:?97J;KHI B; J7KN :; 9EDJH79;FJ?ED B; J7KN :; D7J7B?JU F7t
B;19;DJ;1 B7 9EKL;HJKH; ;D IE?DI FHUD7J@IEZDBDED 17J?1<7?J1 ;D C7J?VH; :; FB7D?<?97J7?E
<7C?B?7B; &7 FH;C?VH;978B; 7 UJU H7C;DU,; 7K D?L;7K D7J?ED7B R a,U:K?H; :f;DL?HED KD ¢
J7KN :; CEHJ7B?JU C7J;HD;BB;b &E8@;9J?< D7J?ED7B ;IJ:; H7C;D;H B7 CEHJ7B?JU C7J;HD;B
;DH;=?1JHUI FEKH B7 FUH?E:; R :U9VIFEKH D72117D9;1 L?L7DJ;! ;D
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&;1 97KI;1 ?CCU:?73;1 ;; B7 CEH8?:?JU ;J :; B7Y CEHJ7B?JU C7J;HD;BB;I IEDJ B;| >UCEHH7=7;1 7K 9
B7 =HEII;ll; ;J EK :; Bf799EK9>;C;DJ B;l ?D<t9B?&DF;HJ;DI?ED B?U; R B7 =HEII;ll; B BBRIEK9J?E
:7DJ B; JH7L7?B B;l 7LEHJ;C;DJI ;J B;| FHE8BVC;! :; 17DJU FHU;N?137DJI J;Bl GK; B 7DUC?; Bf?C
B; F7BK:?IC;

K 7C;HEKD I;KB Bf7LEHJ;C;DJ J>UH7F;KJ?GIEHIIK7H B7 BE? BEHIGK; B7 L?;:; B7 CVH;;1JC
D79U; .EKJ;<E?l Bf7LEHJ;C;DJ LEBEDJ77?H; EK DED J>UH7F;KJ?GK; ;I3 FH7J?GKU ?BBU=7B;C;
D;C;DJ :; C7D?VH; JHVI :7D=;H;Kl; FEKH B7 I7DJU ;J B7 L?; :; B7 <;CC; D CE?DI :;
<,CCiIS=U;l:;;  7DI707DJ :U@R ;K :; Il H7TFFEHJI I;NK;BI EDJ ;K 7K CE?DI KD 7LEHJ;C;DJ FHEL
GKU 7K 9EKHI :; B;KH L?; <U9ED:; ;JJ; FHEFEHJ?ED ;IJ FBKI UB;LU; 9>;P B;l <;CC;l 707DJ KD
f?DIJHK9J?ED I;,9ED:7?H; EKFBKI ~ F7HC? 9;BB;| HUI?:7DJ R37EKD:U ;J EK7B7 ;JF7HC?9;
L?L7DJ :7DI B;I CUD7=;1 B;I FBKI 7?1UI -fIEDJ 351 7KIH; I =HEIL 11 ?CFHE:K9J?L;1  EDJ
‘U9B7HU 7LE?H ;K 7K CE?DI KD; <7KIl; 9EK9>; 7K CE?DIKD CEHJ DU ;J 7K CE?DIKD 7LEHJ;
FHELEGKU ;1 9>?<<H;l :E?L;DJ WJH; ;N7C?Blt;N99 M ;<<;J Bf7LEHJ;C;DJ UJ7DJ ?BBU=7B 7K 7
C;HEKD 7B <7KJIf73J3;D:H; R ;1 IEKI :U9B7H7J?EDI :; 9; JOF; :fULUD;C;DJI 9;HJ7?D;l <;CC;| FEKL
:U9B7H;H KD 7LEHJ;C;DJ FHELEGKU 9ECC; Ul728KI; <K ;1J :ED9 FEII?8B; GK; B7 FHEFEHJ?ED
5 =HEILI;1 ?CFHE:K9J?L;1 7?3 UJU IEKI ;1J?CU; ;J GK; B7 FHEFEHJ?ED :f7LEHJ;C;DJI LEBEDJ7?
UJU ;D9EH; FBKI




&7DUC?; 97H79JUH?IU; ;11;DJ?;BB;C;DJ F7H KI[D S7H;39; DEC8H;KI;| 9EDIUGK;D9;l 9>;P

B;1 <;CC;1:;D9;?DJ;l BB; F;KJ;DIJH7YD;H B7 :?C?DKJ?ED :; B7 HUI?IJ7D9; B7 <7J?=K; Bf7K=C;D.
H?IGK; :; CEH87?:?JU ;J :; CEHJ7B?JU C7J;HD;BB; ;J <cJ7B; 7?DI? GK; B; H?IGK; :f7LE?H KD ;D<7
FE?:IR B7 D7?117D9; K 7C;HEKD 1 <;CC;l;D=UDUH7B;J :l<,CC;l;D9;?DJ;!l IEDJ
7DUC?U;l

&;1 97KI;1 IEKI @79;DJ;l :; BY CEHJ7B?JU C7J;HD;BB; IEDJ 9;BB;| GK? IEDJ R BfEH?=7D; :;1 97KIl;!
:?7J;1 EK GK? B;1 <7LEH?I;DJ *7HC? B;| FH?D9?F7B;| ED F;KJ 9?J;H B7 <7?8B; 97F79?JU ;| <El
D?J7?H;| R <EKHD?H B;l I;HL?9;1 :; FB7D?<?97J?ED <7C?B?7B; ;J :; I7DJU H;FHE:K9J?L; ;J R FH;l[
B;l 9ECFB?97J?EDI H;B7J?L;I R B7 =HEII;1I; ;J R Bf799EK9>;C;DJ B;l 9EDIUGK;D9;l :;I 799EK9>;(
DED 711?13Ul R Bf;N;CFB,; :;1 <?1JKB;I E81JUJB797B8<?9KBJUI :f799VI F>0I?GK; R J;CFDBHKD 9

5 17DJU 7TFFHEFH?U R 97K, :;1 BED=K;I :?137D9;| R FTHO9EKH?H B;l :?<<?9KBJUI :f799VI <?D7D9
L?9;1;J IE?DI :; I7DJU B7 <H7=?B?JU :; B7 <;CC,; :K; 7KN =HEII;Il;] DEC8H;KI;l ;J H7/FFHE9>U;l R
S=; FBKI:; 7Dl RB7F7KLH;JU EK 7K 0#" &;| C7TH?7=;1 FHU9E9;! ;J B;l =HEII;Il;1 FHU9EY;I F;K
L;DJ WJH; U=7B;C;DJ H7D=UI F7THC? B;1 97KI;l IEKI @79;DJ;! :; B7 CEHJ7B?JU C7J;HD;BB; &;=H"
EDD; ;1 ?D:?97J?EDI IKH B;l F;H<EHC7D9;l :;1 ;HL?9;1 :; 17DJU ;D C7J?VH; :; IK?L? :; B7 17DJU C
J;HD;BB; 7K 7C;HEKD
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*7H H7FFEHJ 7KN 7DDU;I 7DJUH?;KH;l B;I 9ED:?J?EDI :f799EK9>;C:DJ I; IEDJ =BE87B;C;DJ :U.

FK?IGK; B7 FHEFEHJ?ED :;1 D7?117D9;l1 ;D UJ78B?II;C;DJ I7D?J7?H; I F7IU;:;; ;D R ;D
JI;)KB;C;:DJ ;D &1 ;1 D7?17D9;1 IKHL;DK;I R B7 C7?1ED 9ED9;HD;DJ IKHJEKJ

B:l <;CC;| Df7O7DJ H;TK 7K9KD IE?D FHUD7J7B 9:BB;l ?IIK;I :;l CUD7=;l B;| FBKI F7KLH;l 9;BB;

DfEDJ 7K9KD D?L;7K :f?DIJHK9J?ED :;J B;l <;CC;I HKH7B;| -;BED B;| HU=?EDI ED 9EDIJ7J; GK;

J  f799EK9>;C;DJI EDJ B?;K R :EC?97?B; :7DI B; (EH: Bf NJHWC; (EH: ;J Bf :7C7EK7 H;IF;9J7?

L;:C;DJ
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D LK; :f7CUB?EH;H B7 17DJU C7J;HD;BB; <7?17DJ IK?J; R B7 #* ;J 7KN H;D9EDJH;| GK? BfED.
D?L, 7K 7<H?977?D B; 7C;HEKD 7 EH=7D?IU :KI9;38H; R 37EKD:U B; -OCFEI?KC (7J?ED7B

5, B7-7DJU ;; ,;FHE:K9J?ED B7 IK?J; :K10CFEI?KC KD *HE=H7CC; (7J?ED7B :; B7 -7DJU :; ,;FHE
'‘K9QJ?ED 7 UJU UB78EHU ;D FEKH B7 FUH?E:; ; FHE=H7CC,; ;13 KD :E9KC;DJ IJH7JU=?G
GK? <?N; B;| EH?;DJ7J?EDI ;D B7 C7J?VH; ;J GK? I;HJ :; =K?:; R JEKJ;I B;lI FH;137J?EDI :; -7DJU :
‘KQJ?ED :7DI B; F70I -7 C?I; ;D cKLH; I; <7?EBBIBEH7JI?ED 7L,9 B;| F7THJ;D7?H;l 7K :UL;BEFF;C;D
B;1 9ECCKD7KJUI ;J B;l FH;137J377?H;l :; I;HL?9;1

S &7<5?K@ 3A ?J@B9A/A@ 3;?357T@A?I@

& - ;13?C; R :U9VIFEKH D72117D9;1 L?L7DJ;1 B; J7KN :; CEHJ7B?JU C7J;HD;BB; 7K
7C;HEKD FEKH B7 FUH?E:; ;D 7K=C;DJ7J?ED F7THH7FFEHJ 7KN  :U9VI ;IJ?CUI F7H Bf -
FEKH B7 FUH?E;; CEDJH7DJ 7?DI? GK; BfED IfUBE?=D; FBKJ[J :; BIE8@;9J7<

&; J78B;7K ;J B; =H7F>?GK; F;HC;JJ;DJ ;P F;H<EHC7D9;l :K 7C;HEKD F7H H7FFEHJ R
9;BB;! :; FBKI?;KHI 7KJH;I F70I :; Bf <H?GK; IK8I7>7H?;DD;

*#093/B  *BD 23 :<?A/97AJ :/A37?;3993 3A =?<=4A7<; 2U/11<B163:3;A@ /@ @7@AI@ =/? B; =3?(@<J,;3B/2342J
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) Taux de mortalité % d'accouchements
Pays Année fie maternelle (pour| assistés par un personnel
I'EDS 100.000 NV) qualifié
Cameroun 1998 430 52
Cameroun 2004 669 62
Congo 2005 781 86
Gabon 2000 519 87
-EKH9;l DGKWJ;| UCE=H7F>?GK;l;J:;-7DJU - :;I F70l 9ED9;HDUI

K H;=7H: :; BFULEBKJ?ED :; B7 FHEFEHJ?ED : 799EK9>;C;DJI 711?1JUl F7H KD F;HIEDD;B :; 17DJU
F7nu;:;; ;D R ;D EDUJ7?J;D ‘HE?J :; 1f733;D:H; R KD; 7CUB?EH7J?ED 9EDIUGK;D.
‘K D?L;7K :; CEHJ7B?JU C7J;HD;BB; 7K 7C;HEKD f;1J Bf?DL;HI; GK? If;|J FHE:K?J FK?IGK; B; [
3 CEHJ7TB?JU I F7IIV ;. R :U9VI &; ED=E 7L7?J;D KD J7KN :;; CEHJ7B?JU ;; 7L;9
FEKHJ7DJ :f799EK9>;C;DJl 711?1JUl F7H KD F;HIEDD;B :; 1I7DJU GK7B?<?U ; CWC; B, !78ED 7
9>7?J :U9VI;D 7L;9 :f799EK9>;C;DJI 711?1JUl F7H KD F;HIEDD;B :; I7DJU GK7B?<?U ;I
?D9E>UH;D9;l IK==VH;DJ GK; B7 FHUI;D9; :fKD F;HIEDD;B :; I7DJU GK7B?<?U BEHI :;| 799EK9>!
;D9EH; ?DIK<<?I7DJ; FEKH <7?H; H;9KB;H B7 CEHJ7B?JU C7J;HD;BB; {7KJH;l <79J;KHI :E?L;C
9EDI?:UH7J?ED 9ECC,; KD; ?DIK<<?I7DJ; GK7B?JU :;| IE?DI EK ;D9EH; Bf78I;D9; :; JEKJ; 71?1371
51 799EK9>;C;DJI :EDJ B; J7KN ;I F7IIU 7K 7C;HEKD :;; R ;DJH; ;J
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Tchad (2004) 1099

Malawi (2004)

Guinée Conakry (2005)
Congo Brazzaville {2005)
Ethiopie (2005)
Cameroun (2004}

Cote d’lvoire (2005)
Madagascar (2004)
Sénegal (2005)

0 200 400 6500 800 1000 1200

-EKH9;I  DGKWJ;I UCE=H7F>?GK;l ;J:; -7DJU - ;I F70Ol1 9ED9;HDUI

-KH B; =H7F>?GK; ED 9EDIJ7J; GK; B; 7C;HEKD 7L7?J ;D FH7J?GK;C;DJ B; CWC; J7KN :; CI
J7B?JU C7J;HD;BB; GK; Bf JI>?EF?; ;D  F;H<EHC7D9;l B7H=;C;DJ ;D :;lIEKI :; 9;BB;l :K -UDU=7B
7:7=7197H;J :; B7 [J; :f#LE?H;

79; R Bf?DIK<<?17D9; :;| HUIKBJ7JI E8J;DKI ;D C7J?VH; :; CEHJ7B?JU C7J;HD;BB; ;J ;D LK; :; 8El
C?l; ;D cKLH; :; B7 -JH7JU=?; -;,9JEH?;BB; :; B7 -7DJU B; |EKL;HD;C;DJ 7 :UL;BEFFU ;DJH; 7KJH;l
;K?BB; :; ,EKJ; FEKH B7 ,U:K9J?ED :; B7 'EHJ7B?JU '7J;HD;BB; ;J (UED7J7B; ;JJ; <;K?BB; :; HEK.
;I3 KD ;1 LEB;JI :K*HE=H7CC,; (7J?ED7B :; B7 -7DJU :; ,;FHE:K9J?ED L?I; Bf799UBUH7J?ED :; B7 I
J?ED :;; B7 CEHJ7B?JU C7J;HD;BB; FEKH 9EDJH?8K;H R Bf7JJ;?DJ; ;1 )8@;9J7?<I :K "?BBUD77?H;
BEFF;C;DJ
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,U:K?H; B;l J7KN 79JK;BI :; CEHJ7B?JU C7J;HD;BB; ;J DUED7J7B,; :;

-JH7JU=?;1 :; C?l; ;D cKLH; :; B7 ;K?BB; :; ,EKJ;
&7CUB?EH7J?ED :K 97:H; FEB?J?GK; ;J EH=7D?I7J?EDD;B :;| IE?DI C7J;HD;BI ;J DUED7J4BI F7H
&79IK7B?I7J?ED ;J B; H;D<EH9;C;DJ :K 97:H; FHE=H7CC7J?GK; ;J EH=7D?17J?EDD;B :; B7 17DJU :; |

#D:?97J;KHI ;; F;H<EHC7D9;
?IFED?87?B?JU :; :E9KC;DJI FHE=H7CC7J?GK;l ;J EH=7D?I7J?EDD;BlI HU79JK7B?IUlI

:; =HEIL;1I;| FH?I;] ;D 9>7H=; F7H KD F;HIEDD;B GK7B?<?U
:; D7?117D9;| 711213U;1 F7H KD F;HIEDD;B GK7B?<?U
-O1JVC; :; HU<UH;D9; UL79K7J?ED <ED9J?EDD;B :7DI 7K CE?DI

&7 FEJ;DJ?7B?I7J?ED :K FEKLE?H :;1 9ECCKD7KJUI F7H
&7CUB?EH7J?ED :; B7 9ECCKD?97J?ED IKH B;l IE?DI C7J;HD;BI ;J DUED7J7BI
&7CUB?EH7J?ED :;| FH7J?GK;l :;1 <7C?BB;l ;J ;1 IE?DI C7J;HD;BI ;J DUED7J7BI R :EC?97?B;

?IFED?8?B?JU :fKD :E9KC;DJ :; IJH7JU=7?;] :; 9ECCKD?97J?ED IKH B7 17DJU :; B7 CVH; ;J
N?1J3;D9; :f7K CE?DI KD =HEKF; 9ECCKD7KIERB?;D EFUH7J?EDD;B ;D 17DJU C7J;HD;BE,BJ DUED

;J 5 B7 FUH?E:; FEIJ F7THIKC
51 <;CC;1'17L;DJ E\ I; JHEKL;DJ B;l <EHC7J?EDI 17D?J7?H;| <EKHD?I17DJ B;l -E?DI )81JU

;KH BE97B?JU
&;I L?BB7=;1 B;| FBKI H;9KBUI :;| <EHC7J?EDI I7D?J7?H;I EDJ :;1 7=;DJI 9ECCKD7KJ7?H;l
79J?L?JUl FHUL;DJ?L;l ;J FHECEJ?EDD;BB;l ;D -,

;1/2?3  3B7993 23 ?<BA3 =<B? 9U/11J9J?/A7<; 23 9/ ?J2B1AT<;

29?2 J:;  f?9?

,:D:H; 799:11?78B:1 ;J :?IFED?8B;1 B;| IE?DI ¢&iJ;Bl ;J DUED7J7BI :; GK7B?JU R JEKI B;KDOLIYKN|:
7Dl ;I <EHC7J?EDI I7D?J7?H;1 :f?9?
,.D<EH9:H B;l1 97F79?JUlI :;1 ?D:?L?:Kl ;1 <7C?BB:l ;J :;l 9ECCKD7KJUI FEKH B7 FH?I; ;D 9>FH=; :; B:KF

&7CUB?EH7J?ED :; B7 GK7B?JU :;I I;HL?9;I ;D IE?DI C7J;HD;BI ;J DUED7J7BI O 9ECFH?I

&; H;D<EH9;C;DJ :K IOIIVC,; :; HU<UH;D9; UL79K7J?ED ;J 9EDJH; HU<UH;D9;

=1 :?1JH?9J1 :; 17DJU

N?1J;D9; :f7TK CE?DI :; <;CC;l:7DI B;l IJHK9JKH;I :; :?7BE=K; ;I :?1JH?9JI :; I7DJU

=1 FH;13737?H;1 :; IE?DI C7J;HD;BI ;J DUED7J7BI <EHCUI ;D J;9>D?GK; :; 9ECCKD?97J?k
B?D= 97KI;H?;l
31 <;CC;1 97F78B;| :fUDKCUH;H B;l 1?=D;l:; :7D=;H 7K 9EKHI :; B7 =HEII;ll; :; Bf799EK9:HC

B7 FB7D?<

SI<EHC7J?EDI 17D?J77H;1 FUH?F>UH?GKH 'UGK?FU;l ;J :?IFEI7DJ :; F;HIEDD;B GK7B?74?U
IKH7DJ B;l FH;137J?EDI :; IE?DI C7J;HD;BI ;J DUED7J7BI :; GK7B?JU O 9ECFH?I B7 FB7D?<%97J?ED <7
51 >[F?2J7KN :; :?1JH?9J1 IKH Bf;DI;C8B; :K=70I1 C?l 7KN DEHC;l 9ECC; >[F?J7KN :; HU<UH;D9;

‘K DEKL;7F

ED 9EKDI;

JH?97KN ;.

<EKHD?II7

-EKHO; "#(- (.




&7 C?l; ;D cKLH; :; 9;3J; <;K?BB; :; HEKJ; GK? L?;DJR F;?D; :; 9ECC;D9;H 9ED:K?H7?J ;BB; R UB%
B;l 97KI;l :;1 U9>;91 FEKH HU:K?H; B7 CEHJ7B?JU 7K 7C;HEKD ,?;D Df;1J CE?DI I]H L;9 KD 8;IE
. <?D7D9;C;DJ =BE87B :; C?BB?7H:l:; R CE8?B?I;H FEKH 9EKLH?H B;l 79J?L?JUl :; B7 FUI
?B Df;1J F71 9;HJ7?D GK; JEKJ;I B;l1 97KI;l :; B7 CEHJ7B?JU C7J;HD;BB; IE?;DJ ;DH70U:;I :f*
BR 1? F7H 7?BB;KHI B7 1?JK7J?ED U9EDEC?GK; D; If7TCUB?EH; F7I1 ;J1? B;l <HK?JI :; B7 9HE?II7I
J;:DJ F71 KD; 7CUB?EH7J?ED :;l 9ED:?J?EDI :; L?; =UDUH7B;I :;| FEFKB7J?EDI B;| FBKI F7KLH;l

D :<<:J B7 C;?BB:KH; IJH7JU=?; FEKH BKJJ;H ;<<?979:C:DJ 9EDJH; B7 CEHJ7B?JU C7J;HD;BB;
. IKHCEDJ;H B;1 E8IJ79B;I R B7 C7J;HD?JU R CE?D:H; H?IGK; 9EDIJ?JKUI :; JHE?I H;J7H: ? B
UF?1J7=; :;1 9ECFB?97J?EDI ;J R B7 FH?I; :; B7 :U9?I1?ED :f7BB;H 9EDIKBJ;H ?? B; H;J7H: R Bf7}
<;CC;:D9;?DJ; RKD 9;DJH; :; I7DJU ;J ??? B; H;J7H: R Bf7:C?D?1JH7J?ED :; IE?DI 7TFFHEFH?UI

J?GK;l [JH7JU=?:1 ;J FHE=H7CC;| :UL;BEFFUI F7H B; '"?D?1JVH; :; B7 -7DJU *K8B?GK; :EDJ B7 <
HEKJ; L?1;:DJ R HU:K?H; B; ?VC; H;J7H: H;B7J?< 7KN UGK?F;C;DJI CU:?97C;DJI F;HIEDD:;BI ¢
C7B7:; ;JF7HJ?;:BB;C;DJ B; ;HH;J7H:

*EKH GK; JEKJ;I B;I FEFKB7J?EDI 978B;l ;J FTHIJ?9KB?VH;C;DJ B;l <;CC;l ;J B;l ;D<7DJI :K C?B?;l
51 CUD7=;1 F7KLH; 1 8UDU<?9?;DJ :; 9;3J; IIJH7JU=7?; ;; HU:K9J?ED :; B7 CEHJ7B?JU ?B ;|J ?CFUH7
H;J7H:1 :KIR B7 F7KLH;JU R Bf?=DEH7D9; 7KN F;17DJ;KHI IE9?E9KBJKH;BB;! ;J 7KN CEO;DI :; JI
1y 9ECCKD?97J?ED IE?;DJ HUIEBKI &;1 79J7EDI C;DU;1 :7DI B; ;KB :EC77D; :; B7 17DJU D; F;KL;DJ
IK<<?H; R <7?H; H;9KB;H :; C7D?VH; 1?=DBA978NL; RS EHI7B?JU C7J;HD;BB; ;J ?DKEBERB; ;7

5, C7B7:;11; H;<KI;DJ :f7BB;H :7DI KD 9;DJH; BJU F7H9; GKf?BI Df7TKHEDJ F71 B;| CEO;DI HIK8L;D?
7KN <H77?1 ;1 :?<<UH;DJ;l FH;137J?EDI GK? HUIKBJ;H77?;DJ :;| 9EDIKBJ7J?EDI CU:?97B;|

&7 F7KLH;JU ;J B; FEKLE?H :f79>7J :;| FEFKB7J?EDI I; JHEKL;DJ 7?DI? H7C;DUI 7K 9;DJH; :; B7
:; BKJJ; 9EDJH; B7 CEHJ7B?JU C7J;HD;BB; ;J ?D<7DJ?B; ;D LK; :; Bf73J;?DJ; ;1) ;HJ;l ?B;IJF
7Dl B7 <;K?BB,; :; HEKJ; 97 ;;1IKI GK; B;I 9ECCKD7KJUI EH=7D?I;HEDJ KD IOI3VC; :; FHU F77?;C;l
;1 CKIK;BB; | 9ECCKD7KJ7?H;| FEKH B; <?D7DBWIL,LAK7J?EDI ;J ;1 IE?DI FEKH B;l <;CC;l FHU
1;DJ7DJ ;I 9ECFB?97J?EDI ESIJUJH?97B;| (RPEBKB;BB;C;DJ ;D 73J;D:H; GK7D: ED I7?J F7H 77t
B;KHI GK; B7 F7KLH;JU IUL?J F7THJ?9KB?VH;C;DJ ;D C?B?;K HKH7B E\ B;| ?D:?97J;KHI ;D C7J?V|
B;l FBKI FHUE99KF7DJI

S J47@ G ?393C3? =<B? ?3,C3?@3? 9/ A3;2/;13 23 9U/B5:3;A/AT<; 23 9/ :<?A/97AJ :/A3?,3993

&f)' L?I; R H7C;D;H B; J7KN :; CEHJ7B?JU C7J;HD;BB; R KD C7N?CKC :; :U9VI FEKH
D7?117D9;1 L?L7DJ;l ;D &T7K=C:DJ7J?ED :; 9; 9>?<<H: R :U9VI 97B9KBUI ;D CEDJH; GK;
FEKH 7J3J;?D:H; 9;J E8@:;9J7?< B; 7C;HEKD :E?J <7?H; FBKI :J C?;KN :D H:B:L7DJ :; DEC8H:KN :
7CUB?EH;H B7 I7DJU C7J;HD;BB; ;J DEJ7CC;DJ

&7 HU:K9J?ED :;1 JHE?I H;J7H:I R BfEH?=8H;KNDE®VI C7J;HD;Bl H;J7H: 7K :UF?1J7=; :; 9EC
FB?97J?EDI H;J7H: R Bf7THH?LU; :; B7 <;CC; ;:D9;?DJ; 7K 9;DJH; :; I7DJU ;J H;J7H: R Bf7:C?D?IJ
IE?DI 7FFHEFH?UI




&f?::DJ?<?97J?ED ::| H7?IEDI FEKH B;IGK;BB:| B7 CEHJ7B?JU C7J;HD:;BB; 7K=C;DJ; C7B=HU KI
B?EH7J?ED :; Bf711?1J7D9; :;1 799EK9>:C:DIJFHHERD:B :: I7DJU GK7B?<?U 9ECC; :DJH; B;| FUH?E:;
:J

S D3@ @A?/AJ57>B3@ =<B? ?393C3? 93@ 2J47@

*EKH HU:K?H; B;1 JHE?I H;J7H:1 GK? 9EDJH?8K;DJ R B7 FBKF7HJ :;1 :U9VI C7J;HD;BI ?B <7K:H7
E,;D<EH9;H B7 CE8?B?I7J?ED IE9?7B; FEKH H;D:H; B7 <;CC; ;D9;?DJ; ;BB; CWC; ;J B7 9EC(
GK? Bf;DJEKH; 97F78B;l :; :U9;B;H B;| FH;C?;HI 1?=D;| :; 9ECFB?97J?EDI :; B7 =HEII;|I;
E CUB?EH;H B;l LE?;l :; 9ECCKD?97J?EDI FEKH 799U:;H 7KN 9;DJH;! :; I7DJU ;J C;JJH; ;D |
;1 CEO;DI :; JH7DIFEHJ 7FFHEFH?UI ;J
E+K; B;19;DJH;l ;; [7DJU :?1FEI;DJ :; FB7J;7KNI?&K; | ;J 1, F;HIEDD;BI GK7B?<?Ul ;J CEJ?LUI
FEKH :UB?LH;H B;!l IE?DI E8IJUJH?97KN :fKH=;D9;

)D FEKHH7?J U=7B;C;DJ ;DL?I7=;H B7 C?I; ;IXKBB#IE£H7CC; IFU9?7B :; <EHC7J?ED :; F;HIEDD;BI
<UC?D?DI FEKH 711?1J;H B;1 <;CC;1 ;D9;?DJ; |I:HD=2EDI E\ 9;1 :;HD?VH;| >UI?J;DJ FEKH :JI H7?IED
9KBJKH;BB;I R I; <7?H; 9EDIKBJ;H F7H ;| >ECC;l

*7H 7?BB;KHI ;D E8I;HL7DJ 9; GK? If;1J F71IU ;DJH; B;| FUH?E:;I :J ?B7FF7H7YJ DU
9:117?H; :; C;.D;H ;1 UJK:;| FEKH 9ECFH;D:H; FEKHGKE? B; J7KN :; CEHJ7B?JU 7K=C;DJ; C7B=HU
B?EH7J?ED :K J7KN :f799EK9>;C:;DJI 711?1JUl F7H :K F;HIEDD;B :; I7DJU GK7B?<?U 7<?D :; C?;k
Bf;<<?979?JU :; B7 C?I; ;D cKLH; :; B7 ;K?BB; :; ,EKJ; 7:EFJU;




,  "I9BAA3 1<;A?393, ) 93=/9B27@:3 3A 9/ ABO3?1B9<@3 %#

&;1 GK;IJ?EDI B?U;I 7TK O#" -# 7K F7BK:?IC; ;J R B7 JK8;HI9KBEI; EDJ B7H=;C;DJ :UF7IIU B; 97:H,;
B7 I7DJU FK8B?GK; FEKH :;L;D?H :; LUH?J78B;| FHE8BVC;! :; :UL;BEFF;C;DJ IE97E U9EDEC?GK
;; B;KH ?CF79J DU=7J7< IKH Bf;IFUH7D9; BiL27KMH:; CEH8?:?JU ;J :; CEHJ7B?JU ;J;B8BBf; DI
51793?L?2JU1 >KC77?D;1 ;DIH7YD7DJ 1; 9; <7?J B7 :U=H7:7J7ED ;| 9ED:?J?EDI :; L?; ;| FEFKB7J?E
O>U;l &7 1?7IK7J?ED ;13 :f7KJ7DJ FBKI FHUE99KF7DJ; GKf?B If7=?J ;11;DJ?;BB;C;DJ :; B7 JH7D9>
FBKI79J?L; R 7Dl

"U<0831A74d 1/%$664(.(# | .(2$.7',5/((6'B$764(5/$.$,(5 $641,58%.(5 ? ;DH7O;H

B7 FHEF7=7J?ED :K 0#" -# :J9ECC;D9;H R ?DBAIID:7D9; 79JK:BB; 7L;9 9ECC; ?D:?97J;KH :;
FHE=HVI B7 FHUL7B;D9; :K 0#" ?? 7IIKH;H 7B FBKI J7H: Bf799VI 7KN JH72J:C;DJI 9EDJH; B;
0#" -# R JEKI9;KN GK? ;D EDJ 8;IE?D 7L:9 9ECC; ?D:?97J:KH B7 FHEFEHJ?ED :;| C7TB7:| :K -#
707DJ 799VI 7K JH72J:C:DJ 7DI?HUIHEL?H7B :J 2?2 C7YJH?I:H B; F7BK:?IC; :J :f7TKJH;| =H7D:
9ECC;D9;H R ?DL;HI:H B;l J;D:7D9;| 79JK:BB;| 7L;9 9ECC; ?D:?97J;KHI B7 FHUL7B;D9; :K F7BK:?|
B: J7KN :; CEHJ7B?JU B?U; R 9:JJ; C7B7: MIBEBHEFEFKB7J?EDI R H?IGK; GK? KJ?B?0DJ :;I CE

- FHEJ;9J7ED :J :; JH72J;C;DJ ;<<?979:] B7 FHUL7B;D9; :; B7 JK8;HIKBEI; ;J B; J7KN :; CEHJ7B
9;JJ; C7B7:?; ;:J B7 FHEFEHJ?ED :; 971 :; JK8;H9KBEI; :UJ;9JUI ;J IE?=DUI D 9; GK? 9ED9;HD:; B;
21C; B7 9?8B; L?IU; 9f;1J aLE?H H7C:DU IED ?D9?:;D9; R 7K FBKIb ;D

S &7<57?/::3@ 23 9BAA3 =7<5?K@ 3A ?J@B9A/A@ 3;?7357T@A?I@

&;l FHE=H7CC;l UB78EHUI FEKH HU:K?H; Bf?D97?:;D9; :; 9>79KD :; 9;1 JHE?I <BU7KN <EDJ F7H.
=H7CC;| FH?EH?J7?H;l :; B7 [JH7JU=?; D7J?ED7B; :; I7DJU #BI EDJ UJU UB78EHUI IK?L7DJ :;l ?
<UH;DJI ;D <ED9J?ED :;I 9EDJ;NJ;I ;J :;1 CEO;DI :?IFED?8B;| &;KH C?I; ;D cKLH; IK8?J :; C7D?V
=UDUHT7B,; B;I 9EDIUGK;D9;l ;1 ?DIK<<?I7D9;! :U@R H;B;LU;l :7DI B; I;9J;KH 17DJU DEJ7CC;DJ ;D
f?D<H7IIHK9JKH;I ;J UGK?F;C;DJI :; H;IIEKHZDAKC<?D7D9;C;DJ :; L;HJ?97B?JU :;I :U9?I?EDI

J 15 :U<?9?J 1, OEEH:?D7J?ED IKH B; J;HH7?D ;1 793?L2?JUI ;DJH; B;| FHE=H7CC;l

&;1 JHE?I FHE=H7CC;| FHUI;DJ;DJ FBKI?;KHI FE?DJI 9ECCKDI EH=7D?17J?7EDD;BI ;J IJH7JU=?G

&;1 EC?JUI (7J?ED7KN (&- (&* (& FHUI?:UI F7H B; "?D?1JH; :; B7 -7DJU *K8B?GK;

&;1 'HEKF;! .;9>D?GK;l ;DIJH7KN 7D?CUI F7H :9HUJ7?H;1 $;HC7D;DJl ;J ;I 'HEKF;I ;9>D?GK;l
,U=?ED7KN GK? EH=7D?I;DJ B7 C?I; ;D cKLH; 7K D?L;7K :;| KD?JUl EFUH7J?EDD;BB;! ;J 9EEH:
79J37L?JUI 351 :?7<<UH;DJI F7HJ;D7?H;l IKH B; J;HH7?D

&7 H;9>;H9>; ;; B7 :?IFED?87B?JU :7DI1 JHRBHBAIR:; [7DJU :;1 UGK?F;C;DJI ;J HU79J3?<rBLI9;
7KN :?7=DEIJ?9I :; 87I;

&7 FHECEJ?ED :; Bf799VI KD?L;HI;B R B7 FHUL;DJ?ED ;D <ED9J?ED :;| =HEKF;| 9?8B;|

&7 FHECEJ?ED :; Bf799VI KD?L;HI;B 7K JH7?J;C;DJ ;D <ED9J?ED :;| =HEKF;| 978B;| =HS9; R B7
B?17J?ED :;| IJHK9JKH;I :; FH?I; ;D 9>7H=; ;J R B7 HU:K9J?ED :;I 9E]JI :; JH7?J;C;DJ ;J :;1 ;N7C;DI 8
BE=?GK;l

&?CFB?97J?ED :; FBKI?;KHI 79J;KHI [;93;KHI FK8B?9 ;J FH?LU 9ED<;II?EDI H;B?=?;Kl;| 9ECC
F7HJ;D7?H;I D7J?ED7KN ;J ;NJUH?;KHI




&; IK?L? :; BfKJ?B?I17J?ED :;| H;IIEKH9;I FHEL;D7DJ :K ED:I'ED:?7B FEKH B7 BKJJ; 9EDJH; B; -#
*7BK:?IC; ;J B7 .K8;HOKBEI; 'BE87B KD: R JHFLHT?JU '?NJ; :; EEH:?D7J?ED ;J :; -K?L?

EKDJHO EEH:?D7J?D="97D?IC EK

&7 FHECEJ?ED :; B7 H;9>;H9>; ;J :; B7 IKHL;?BB7D9; UF?:UC?EBE=7GK;

&7 9EEH:?D7J?ED :K FHE=H7CC,; ;J B; IK?L? UL7BK7J?ED

#B 1f7=?J :; FHE=H7CC;| 71I;P HU9;DJI :EDJ KD BYF,D9EH; C;IKH;H Bf?CF79J &;N7C;D ;| E8
@;9J?<| 7TDDED9UI :;1 793?L?JUI C;DU;1 ;J :;1 FH;C?;HI HUIKBJ7JI ;DH;=?IJHUI FEKHH7 9;F;D:7C
GK;BGK;l UBUC;DJI :f7TFFHU9?7J?ED :K 9>;,C?D GK? H;1J; R FTH9EKH?H FEKH C7YJH?I;H 9;1 JH

/ "BAA31<:A?393, )
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FHVIB; :UC7HH7=;;D  :;179J?L?JUI :; BKBEDIH; B; 0#" -# C7THGKU F7H B7 9HU7J?ED :fKD E
C?JU :; &KJJ; 9EDJH; B; -# &- ;J:fKD *HE=H7CC; (7J?ED7B :; &KJJ; 9EDJH; B; -# *(& :?
L;HI FB7DI EDJ UJU UB78EHUI ;J C?I ;D cKLH; 7L;9 FBKI EK CE?DI :; IK99VI:; R  *7HB71K?J;
KD FHES;IIKI ;; FB7D?<?97J?ED 1JH7JU=?GR;BfolBB3E7I?ED K FH;C?;H FB7D IJH7JUB-?GK; D7.
;; BK3J; 9EDJH; B; O#" -# B7D9U F7H B; *H;C?;H '?D?1JH; ;D I;FJ;C8H; FEKH B7 FUH?E:;

7L;9 BfEH=7D?I7J?ED ;J B;| FH?D9?F7KN E8@;9J7?<I J;Bl GK; :U9H?JI1 9? ;;lIKI 7TKNGK;BI ?B <’
B7 FHEJ;9J?ED 9EDJH; B7 JH7DIC?II?ED :; B7 CVH; R Bf;D<7DJ *.' B7 FHEJ;9J7ED ;J B7 FHE(
‘HE?JI ;I F;HIEDD;I L?L7DJ 7L;9 B; O#" *00#" 7?DI? GK; B; IEKJ?;D ;1 EHF>;B?DI ;J ;D<7DJI LKBD

H78B; )0
FHVI KD; UL7BK7J?ED :K FH;C?;H FB7D 1JH7JU=?GK; KD FB7D IJH7JU=?GK; 7 UJU UBT¢
B7 FUH?E:; #B L?1; =BE87B;C:DJ R HU:K?H: :f7K CE?DI B7 FHEFEHJ?ED ;| @;KD;! ;J ;i

<;CC;l ?D<;9JUl F7H B; 0#" HU:K?H; :ffTK CE?DI B7 FHEFEHJ?ED :;l ?D<;9J?7EDI :;| DEKHH?IIEI
;D<?D 7CUB?EH;H B7 IKHL?; :;| F;HIEDD;| ?D<;9JU;! ;D HU:K?17DJ :f7K CE?DI B;KH CEHJ7B?JU
9ECFEHJ; I?N 7N;I IJH7JU=?GK;l ? 799VIKD?L;HI;B R B7 FHUL;DJ?ED ;D <7L;KH :;| =HEKF;| 9%
H?J7?H;1 ?? 799VI KD?L;HI;B 7KN JH7?J;C;DJI ;J IE?DI ;D <7L;KH ;I C7B7:;1 :K -# ??? FHEJ;C
;J IEKJ?;D :;l EHF>;B?DI ;J ;D<7DJI LKBDUHU8BL )7/FFHEFH?7J?ED :; B7 BKJJ; F7H Bil 79J;KHI
IKHL;?BB7D9; UF?:UC?EBE=?CGK;, ;J FHECEJ?EBI9>B/d Ht®? 9EEH:?D7J?ED F7HJ;D7H?7J ;J
IK?L? UL7BK7J?ED

&7 C?I; :D cKLH; I; <7?J :7DI B; 97:H; :; BffTFFHE9>; CKBJ?|;9JEH?;BB; ;J :K F7HJ;D7H?7J 7L;9 Bf
97J?ED

=1 DIH;FH?I;I FK8B?GK;l ;J 9;HJ7?D;l ;DJIH;FH?I;l :K I;9J;KH FH?LU

=1 EH=7D?17J?EDI ;J 71IE9Q?7J?EDI DED =EKL;HD;C;DJ7B;| D7J?ED7B;l

=1 9ED<;II?EDI H;B?=7?;KI;l

51 C?D?1IVH;I GK? :?IFEI;DJ 79JK;BB;C;DJ :; FB7DI I;9JEH?;BI ;J :; FE?DJI <E97KN IFU9?7B?IUI
GK;1J?EDI :; O#" -#

1 9EEFUH7J?EDI 8? ;J CKBJ?B7JUH7B;I




I EH=7D?17J?EDI ;J 71IE9?7J?EDI ?DJ;HD7J?ED7B;l
1 EH=7D?IC;l ;1 (7J?EDI /D7l

» A (),080&(/(06
&; <?D7D9;C;DJ :; B7 BKJJ; 9EDJH; B; 0#" # FHEL?;DJ:; FBKI?;KHIIEKH9;l D  B;!BE87B KbD:
7 EQJHEOU 7K 7C;HEKD FHVI:; C?BB?7H:l1:; IKH 9?DG 7DI FEKH B7 BKJJ; 9EDJH; B; 0#" -#
&;179J?L?JUl ;; Bf7TDDU; EDJUJU <?D7DEKIK>; C?BB?7H:1:; RBf7?:;:;9;1H; |
IEKH9;I ;J:; 9;BB;lI FHEL;D7DJ :; B7 7DGK; 'ED:?7B; ;I <ED:1**. ;J:; Bf)(/-# .78B;7K

&f/(* 7TBBEK; U=7B;C;DJ :;FK?I KD 8K:=;J 7DDK;B :; R 9;J;<<;J

*093/B 7:/;13:3;A 239/ 9BAA3 1<;A?393, ) 3;

No Sources de Montants en %
financement Milliers
1 |Etat 1152127 11,63
2 [IDA 3167 583 31,96
3 |Fonds Mondial 3579 351 36,12
4 |PPTE 2000 000 20,18
5 |[ONUSIDA 10 697 0,11
Total | 9909758 |

-EKH9;I 1. (& ,7FFEHJ 7DDK;B :;1 79J?L?JUI
v A (5 241%4=5 4<$.,5<5 '$05 .$ /,5( (0 @784( '(5 564$6<*,(5

&; FH?D9?F7B ?D:?97J;KH FEKH :U9H?H; Bf7CFB;KH :K C7B ;13 B; J7KN :; IUHEFHUL7B;D9; :K 0
F:HIEDD;I S=U;l :; R 7Dl EK F7THC? 9;HJ7MHKF;| :; FEFKB7J?EDI 9ECC; B;l <;CC;l ;D
9:?DJ;l &7 FHUL7B;D9; :1J?CU; R JH7L;HI KIRBRBR; |:DJ?D;BB; 7KFHVI :;|1 <;CC;l| ;D 9EDIKBJ7J?E
FHUD7J7B; IJF7IU;:;; D R D $KIGKf;D 9; J7KN :; UJ7?J 9eDI?
:UHU R JEHJ 97H 97B9KBU KD?GK;C;DJ IKH B7 87I; :fKD; FEFKB7J?ED R H?IGK; 9ECC; B7 Fl
o#" 7K 7C;HEKD
&f - 7 ;13?CU B; J7KN :; IUHEFHUL7B;D9; 7K 7C;HEKD R  9>;P B;l 7:KBJ;| S=Ul ;; R
7Dl 7L;9  9>PB:;I<,CC:1:J 9>PB:I>ECC;| &7 FHUL7B;D9; :K 0#" ::l <;CC:l :D
9:?DJ;1 UJ7?J BU=VH;C;DJ IKFUH?;KH; R 9;BB; :;| 7KJH;I <;CC;l 9EDJH; :D?L;7K :; FHU
L7B;D9; ;I <;CC;l ;D9;?DJ;l ;13 JHVI FHE9>; :K;DRLI1J?CU R Bf:DGKWJ; I;DJ?D;BB; C;DU; F7H B;
‘?D?1JVH; :; B7 -7DJU *K8B?GK; ;D &l @;KD;l:;; R 7DI7L7?;DJ KD J7KN :; IUHEFHU
L7B;D9; CEO;D :; 9>:PB;I<,CC;I;J 9>,P B;| >ECC;l
D FBKI :;l :?<<UH:D9:l :; FHUL7B:;D9; :DJH: B;I <;CC:1 ;:J B;| >ECC:l B: J7KN D7J?ED7B:; 979>;
5, <EHJ;1 :?1IF7H?JUI ;DJH; B;1 JH7D9>;1 :fS=; ;J ;DJH; B;I C?B?;KN :; HUI?;;D9; .78B;7K =H7F>?7G
iJ
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N° Age Femmes Hommes Ensemble
1 15-19 2,2 0,6 1,4

2 20-24 7.9 2,5 5,5

3 25-29 10,3 5,1 7,8

4 30-34 9.4 8,3 8,9

5 35-39 7,8 8,6 8,2

6 40-44 6,0 5.6 5,8

7 45-49 5,5 3,8 4,7
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&7 FHUL7B;D9; :K 0#" 7K=C;DJ; ;DJH; ;J 7Dl ;J 877?ll; ;DIK?J; FHE=H;I?L;C;DJ FEKH B;l :;KN

I;N;I D CEO;DD; FEKH B;l ;;KN I;N;I B;I J7KN :; IUHEFHUL7B;D9; B;l FBKI UB;LUI IfE8I;HL;DJ :7C

B;l HU=?EDI K (EH: )K;IJ 5 BfIJ : K-K)K;IJ ;J:7DI B7 L?BB; :; 37TEKD:U
9EDIUGK;D9;l :; J7KN JHVI UB;LUI 9>;P B;l <;CC;1 :7DI 9;1 C?B?;KN

#B ;I3 R DEJ;H GK; B; J7KN :; IUHEFHUL7B;D9; 7K 0#" ;1J B; I;KB ?D:?97J;KH :; :UL;BEFF;C;DJ >KC

7C;HEKD FEKH B;GK;B B7 I1?JK7J?ED :K CED:; HKH7B ;1J C;?BB;KH; GKf;D C?B?;K KH87?D ;J FE
D?L;7K :f?DIJHK9J?ED ;J :ED9 ;D =UDUH7B B; D?L;7K :; H;L;DKI 7FF7H7YJ FBKJ[J 9ECC; KD <
=H7L7DJ

& - 7 HULUBU GK; JHVI F;K :; F;HIEDD;I ?DJ;HHE=U;l 7L7?;DJ ;<<;9JKU KD J;1J :; 0O#" 7K 9EKF
o nHD?:HICE?I @ <,CC:;l;J :f>ECC;l ;JGKfKD; F7HJ?; :; 9;:BB;I 707DJ ;<<;9JKU B7
:UC7H9>; Df7L7?;DJ F71 FH?I 9EDD7?117D9; ;;THUIKRJ<;CC;| F7THC? B;I ;J

f>ECC;| F7THC? B;l :B7 9EDIJ?JK; KD IUH?;KN >7D:?97F :7DI B7 BKJJ; 9EDJH; 9; <BU7K D ;<
B7 9EDD7?117D9; :K 137JKJ IUHEBE=?GK; F;KJ 9EDJH?8K;H R B?C?J;H B7 FHEF7=7J?ED :; B7 F’
C;JJ7DJ 7KN F;HIEDD:;| ?D<;9JU;l ;; FHEJU=HIEKPHE7J 7KN <;CC;l ;D9;?DJ;l :fUL?J;H :; JH7DI
C;JJH; B; L?HKI R B;KHI ;D<7DJI BB; F;HC;J 7KlI? R B7 F;HIEDD; ?D<;9JU; :; C?;KN FH;D:H; IE?
FHEFH; 17DJU ;D UL?J7DJ :; |; H;D:H; 9ECFIUJTHBEHIGKf?B ;1J :U@R JHEF J7H: FEKH Bf;<<?979
JH7?J;C;DJI

&;1 ?D<EHC7J?EDI 9EBB;9JU;l F7H B; (& FEKH B; IK?L? :; B7 C?I; ;D cKLH; :K FHE=H7CC; :EDI
GK;BGK;l ?D:?97J?EDI FBKI HU9;DJ;l ,7FFEHJI :f79J7L?JUl  ;J

D C7J?VH; :; FHUL;DJ?ED
&; DECS8H; :; F;HIEDD;I :UF?1JU;l 7 BU=VH;C;DJ 7K=C;DJU ;:DJH; :;J F717DJ :; R
JEKJ;I [JH7JU=?;1 9ED<ED:K;| KD?JUI CE87?B;l ;J <EHC7J?EDI I7D?J77?H;I
:HOJ>C; :f7K=C;DJ7J?ED :1J;D9EH; JHEF B;DJ FEKH 7JJ;?D:H; BfES@;9J?< <?NU FEKH (
oo BSECCH I <CC:l 707DJ :<<:9JKU KD J:1J :; :UF?137=; :K 0#" ;:J H;J?HU B;I HUIKBJ7JI

D FHUI,HL7J?<I EDJ UJU :?1JH?8K C719KB?DI ;J <uUC?D?DlI
9EDJH,; ;D &7:C7D:; ;D FHULLHL7J? <IC7I19KB?DIUJ7?J;1J?CU;;D R
KIl? 8?;D FEKH B;l :UF?137=;1 GK; FEKH B;| FHUI;HL7J?<I ;J B7 IU9KH?JU I7D=K?D; FBKI: It

IEDD;I 9ED9;HDU:I IEDJ ;| >ECC;l 8?;D GKf;DL?HED :;l *00#" 7K 7C;HEKD IE?;DJ :; I;)N;
<UC?D?D ;J GK; Bf?CF79J :K 0#" IE?J FBKI ?CFEHJ7DJ 9>;P B;l <;CC;l GK; 9>;P B;| >ECC;l

D 9; GK? 9ED9;HD; B7 *.' <;CC:;l ;:D9;?DJ;| EDJ UJU H;TK;l ;D 9EDIKBJ7J?ED FHUD7J7B;
*( ;D  9EDJH; :D H;FHUI;DJ7DJ KD; 9EKL;HJKH; :;I <;CC;l ;D9;?DJ;l ;D *(
5 9EDJH; D -KH B7 871; ;1 J;1J1 ;<<;9JKUI B7 FHUL7B;D9; :K 0#" ::| <;CC;l ;D
9:?DJ;1 7 :?C?DKU ;:DJH; ;J F717DJ :; R D ;J ;D )DESI;HL;
9:F;D:7DJ GKf;BB; H;1J; UB;LU; 9>;P B;lI <;CC;l ;D9;?DJ;| J;|1JU;l ;D I7BB; :f799EK9>:C;DJ :D

J D : GK? F;KJ B7?1I;H F;DI;H GK fKD FBKI =H7D: DECS8H; :; 9;BB;| GK? H;J7H:;DJ

BfU9>U7D9; :K J;1J EDJ :;I H7?IEDI :fWJH; ?DGK?VJ;| F7TH H7FFEHJ R B;KH IUHEBE=?; GK; B7
<;CC;l;D9;?DJ;l




D C7J?VH; :; FH?I; ;D 9>7H=;
B; FB7D IJH7JU=?GK; 7C8?J?EDD,; :; H;D:HB;®AH73J;C;.DJ F7TH O R 7K CE?DI :; *00#"
7:KBJ;I;J :£;D<7DJIUB?=?8B;| ;D 7KFBKFH: <?D <EHC7J?EDI I7D?J7?H;| OBEXILH7
21JH?9J1 :; I7DJU 71IKH;DJ B7 FH?I; ;D 9>7H=; :;1 *00#" :EDJ B; DEC8H; ;1J I7DI 9;ll; 9HE?II7DJ
=H7F>?GK;l ;J :JJ; FH?I; ;D 9>7H=; 9ECBEMB; JH7?J;C;DJ =H7JK?J F7H 7DJ?HUJHEL?H7I
8?B7D :?7=DEIJ?9 R KD 9E]J HU:K?J R F7H I;C;1JH; B;JH7?J;C;DJ ;J B7 FHUL;DJ?ED :;I| FH
F7B;1 ?D<;9J?EDI EFFEHJKD?1J; 9HOFJE9QEQ9EI;l JENEFB7ICEI;l 97D:?:El;l
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#B <7KJ 9;F;D:7DJ I?=D7B;H GK; C7B=HU B7 9HE?II7D9; E8I;HLU; B;l 8;IE?DI D; IEDJ 9EKL;HJI G
:7DI Bf;DI;C8B; *00#" IKH uB?=?8B;l 7L;9 :;1 J7KN :; 9EKL;HIKH; :; FEKH

B;l 7:KBJ;! ;J FEKH B;l ;D<7DJl *7HC? B;l *00#" FH?I;1 ;D 9>7H=; IEDJ :; I;N;
<UC?D?D;J EDJCE?DI:; 7Dl ;GK? CEDBf/CFB;KH :; BlUF?:UC?; 9>;P B;l <;CC;l ;J:7DI

B7 FEFKB7J?ED 79J7L,

D C7J?VH; :; IEKJ?;D 7KN EHF>;B?DI ;J ;D<7DJI LKBDUH78B;!l ) 0
BfE8@;9J?< <?NU :7DI B; FB7D IJH7JU=?@K;fFEREHJ;H FHEJ;9J?ED ;J IEKJ?;D R 7K CE?DI
) 0:K-# *EKH9; <7?H; KD *HE=H7CC,; (7J?ED7B :; -EKJ?;D 7KN ) 0 *(-) 0 7 UJU C?I
;D FB79; 7L;9 B7 9EBB78EH7J?ED K '#( - #B ;I3 ;NU9KJU F7H )(! IIE9?7J?EDI :7DI 1?J;1 IKH
Bf;DI;C8B; :K J;HH?JE?H; D7J?ED7B

; FHE=H7CC,; 7 F;HC?I :; IEKJ;D?H )0:K-# ;D 9EDJH,; ;D =H7F>?CGK;,
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Kil? 8?;D ;D C7J?VH; :; FHUL;DJ?ED GK; :; FH?I; ;D 9>7H=; B;l :EDDU;l 9EBB;9JU;| FEKH B; ,7F
:f79J?L?JUlI K (& HULVB;DJ :; <EHJ;l :?IFFBI?,DJH; B;l HU=?EDI :K 7C;HEKD )D F;KJ ;D
;<<;J E8I;HL;H :7DI B; J78B;7K GK;

&;1 *00#" UB?=78B;| ;; HU=?EDI :K (EH: ;J :K ;DJH; IEDJ FH?I;l ;D 9>7H=; ;D FBKI=H7D:;| FHEFEF
J?EDI ;J H;IF;937L,C;DJ B;l FBKI<7?8BFHEFEHJ?EDIUJ7DJ R BfIJ  ;J:7DI Bf :7C7EK7

&7 FHUL7B;D9; :K 0#" 9>;P B;l <;CC;l ;D9;?DJ;l ;13 FBKI UB;LU; :7DI B;| HU=?EDI :K -K: ;J :K -K:
)K;1J J  H;IF;9J?L;C;DJ &;NJHWC; (EH: ;J B; (EH: ;DH;=?1JH;DJ B;l J7KN :; IUHEFHUL7
B;D9; ;1 <;CC;l ;:D9;?DJ;l B;l FBKI 871 J  H;IF;9J?L;,C;DJ
D 9; GK? 9ED9;HD; B7 IUHEFEI?J?L?JU :;| ;D<7DJI DUI :; CVH;I IUHEFEI?J?L;l B; J7KN B; FBKI U
:DH;=?1JHU :7DI Bf :7C7EK7 :J B; FBKI <7?78B; :7DI B; B?JJEH7B
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Taux de VIH+ Taux de VIH+
N® Régions Prise en charge des PYVIH Femmes Enfants de

Eligibles | sous ARV %Yo Enceintes (FF) FF. séropositives
| [Adamaoua 8022 1 823 22,7 5.4% 51,6%
2 |Centre 31041 15 545 50,1 T.7% 21.6%
3 |Est 9 986 I 606 16,1 T.5% 43 4%
4 |Extréme-Nord 9556 2615 274 3,1% 24.2%
5 |Littoral 25 2491 11 858 46,9 7.2% 14.3%
6 [Nord 5096 2698 52,9 3.7% 22.8%
T |Nord-Ouest 26 068 11 570 43,4 T.7% 23.6%
8 [Ouest 16403 4 455 27,2 4.9% 18,4%
9 [Sud 5769 13589 27,5 8,5% 25,0%
10 [Sud-Ouest 15354 6 201 40,4 8,6% 32,1%
Totaux/Moyennes 153 186 59 960 39,1 6,5% 21.9%

-EKH9; ;;1 :EDDU;I :; 871; ! (&- ,7FFEHJ :f79J?L?JUlI

Bf7D7BOI; :; Bf;DI;C8B; ;;l HUIKBJ7JI E8J;DKI ;D  B;I CU97D?IC;| FEKH C;D;H R 8?;D B;V9
J?L?2JUI K FHE=H7CC; |;,C8B;DJ :; C?;KN ;D C?;B207Y/7KII? 8?;D FEKH B7 FHUL;DJ?ED GRIFEKH B7 F
;D 9>7H=; #B |, :U=7=; ;] ,/7FFEHJI :K !. (& GK; B; FH?D9?F7B FHE8BVC; GK? 7CE?D:H?J B;l F;H<E
C7D9;l ;13 Bf?DIK<<?I7D9; :;1 <?D7D9;C;DJI 7BBEKUI R 9;1 79J?L?JUl F7H H7FFEHJ 7KN E8@;9J7<I <

% oy

,,D<EH9;C;DJ :;1 97F79?JUlI ;1 *00#" FEKH KD; FBKI =H7D:; EHC7J?ED ;1 '7?H;1 IKH B; B;7:;HI>?F :; B7 9EEH:?D7J?ED ;J :K IK?L?
?CFB?97J?ED :7DI B7 BKJJ; 9EDJH; B; 0#" -2:7 :; B7 HUFEDI; BE97B; 7K 0#" -2:7

0 "BAA31<;A?393 &/9B27@:3

. A B$/2.(74'(.B(0'</,(

K 7C;HEKD B; F7BK:?IC; :;C;KH; Bf;D:UC?; C7T@:;KH; ;J B7 FH;C?VH; 97KI; :; CEH8?:?JU ;J :; CEHJ7B"
&;1;D<7DJl :; CE?DI ;; 9?DG 7DI ;J B;l <;CC;l ;D9;?DJ;| BK? F7?;DJ KD BEKH: JH?8KJ -;BED B; ,7FFE
Bf - :: Bf?D9?::D9; :K F7BK:?IC; 9>:P B;l :D<7DJl :; CE?DI :; 9?DG 7DI UJ7?J :f;.DL?HED ;D
CEO;DD; D7J?ED7B; &;| HU=?EDI B;| FBKI JEK9>U;l UJ7DJ B; -K: R 97KIl; :; B7 FHUI;D9; :; B7 <EHWJ
B; -K: )K;1J GK? ;1J JHVI >KC?:; -

A (2.$0 564$6<*,37( 0$6,10$. '( .766(
2:D GK; B7 BKJJ; 9EDJH; 9; <BU7K 72J 9ECQIEOVIIU;|  ;BB; Df7 FH?I KD JEKHD7D4 GRIR

F7THI?H:;  7L;9 BlUB78EH7J?ED :fKD FH;ERAFCEE/IJ?ED7B :; &KJJ; 9EDJH; B; *7BK:?IC; *(&*
9ED<EHCUC;DJ 7KN H;9ECC7D:7J?EDI :; B7 9ED<UH;D9; C?D?1JUH?;BB; J;DK; R CIJ;H:7C ;D




&UB78EH7J?ED :; 9; FHE=H7CC,; 7 UJU IK?L?; F7H KD; :U9B7H7J?ED :; FEB?J?GK; D7J?ED7B; :
B; F7BK:?IC; 7FFHEKLU; F7H B; IEKL;HD;C;DJ ;D D :U9;C8H,; KD 'HEKEF,; :; .H7L77?B (7
J?ED7B IKH B; *7BK:?IC; !.(* 7 UJU 9HUU FEKH C;JJH; ;D cKLH; B; *(&*

7DI 9;3J; DEKL;BB; CEKL7DY9; B; *HUI?:;DJ :; B7 ,UFK8B?GK; If;1J F;HIEDD;BB;C;DJ ;D=7=U :7DlI
BKJJ; 9EDJH; B; F7BK:?IC; F7H KD; 9EHH;IFED:7D9; 7:H;llU; B; LH?B R '7:7C; B; ?H;9J;KH
IUDUHT7B :; Bf)'- DIK?J; B; '?D?I1JH; :;; B7 -7D3KI8BB?GK; 7 B7DOU B; $K?BB;J  Bf?D?J?7J7L;
a 7?H; ,;9KB;H B; *7BK:?IC; ,EBB 79A'7TB7H?FMVIB7 I?=D7JKH; F7H B; 7C;HEKD :; B7 :U9B7H7J?I
<7?J;R9;IK@;JB; LH?B R 8K@7

&f;DI;C8B; ;1 ?D?J?7J?L;1 ;D C7J?VH; :; BKJJ; 9EDJH; B; F7BK:?IC; EDJ UJU <ED:K;I ;D ;D KD *E
-JH7JU=?GK; (7J?ED7B :; &KJJ; 9EDJH; B; *7BK:?IC; R JH7L;HI B;GK;B I[f7THJ?9KB; B7 BKJJ; 7K@
FHE=H7CC; (7J?ED7B :; &KJJ; 9EDJH; B; *7BK:?IC; 7 UJU ;DIK?J; H;|IJHK9JKHU FEKH B; H;D:H; F
J?EDD;B ;J FBKI ;<<?979; 7DI9; 97:H; B; FB7D :f79J?ED 7L7?J FEKH 8KJ :; 9EDJH?8K;H R
J;?DJ; ;1) RJIH7L;HIB7 FHUL;DJ?ED Bf7CIMEEEHB7 FH?I; ;D 9>7H=; :;1 971 B7 9ECCKD?97J?E
FEKH B; 9>7D=;C;DJ ;1 9ECFEHJ;C;DJI F7TH H7FFEHJ R B7 BKJJ; 9EDJH; B; F7BK:?IC; B7 <EHC
H;9>;H9>; EFUH7J?EDD;BB; B; H;D<EH9;C;DJ ;1 97F79?JUl ;J B; F7THJ;D7H?7J

&7 FHUL;DJ?ED UJ7DJ :EDDU GKf?B Df;N?1J; F71 ;D9EH; :; L799?D 9EDJH; B; FB7ICE:?KC <7B9
FEDI78B; :; B7 C7B7:?; GK; JH7DIFEHJ; BffTDEF>VB; :fKD C7B7:; R Bf7TKJH; B7 FHUL;DJ?ED K |
F711; F7H BfKJ?B?17J?ED :; CEKIJ?GK77?H;l 2CFHU=DU:;I :f?DI;9J?797:;1 '## ;J B7 *KBLUH?I7J?ED
C?97B?77H; R ;<<;J ,UC7D;DJ *#, &;*(&* 7B7DOUR F7HJ?H:; :;=H7D:l97CF7=D;l:; I;DI?

8?B?17J?ED IKH BfKJ?B?I7J?ED :; B7 '## ;J FHULE?J B7 :?1JH?8KJ?ED =H7JK?J; :; '## 7TKN FEFK
LKBDUH78B;I GK; IEDJ B;l ;D<7DJI :; CE?DI :; 9?DG 7DI ;J B;l <;CC;l ;D9;?DJ;| *EKH H;D<EH9;H ;
H;DD?I;H BfKJ?B?17J?ED :;| '## :;1 9;DJH;| :f?CFHU=D7J?ED :; CEKIJ?GK7?H;| EDJ UJU 9HUUI R
F70l1 #B ;1J ;D FBKI H;9ECC7D:U :f7:C?D?1JH;H KD JH7?J;C;DJ H7F?:; 7KN ;D<7DJI :; CE?DI :; 97I
<7?17DJ :; B7 <?VLH; ;J 7KN <;CC;l ;D9;?DJ;l ;; FH;D:H; :;1 7DJ?F7BK:U;DI R J?JH; FHUL;DJ?<

&7 FH?1; ;D 9>7H=; ;1971 79; R B7 HUI?IJ7DY9; ;1 F7H71?J;1 7KN 7DJ?F7BK:U;DI B;l FBKI KIK;BI ;.
CE?DI EDUH;KN B; 7C;HEKD 7 HUL?IU 17 FEB?J?GK; J>UH7F;KJ?GK; ;D 7:EFJ7DJ ;D $7DL?;H
H7F?; :; 9EC8?D7?IED R 871, :f7THJ;C?1?D?D; . FEKH B; JH7?J;C;DJ :K F7BK:?IC; I?CFB; B7 GK?!
DfUJ7DJ FBKI ?D:?GKU; GK; FEKH B;1 971 =H7L;| ECFJ; J;DK :K 9E]J UB;LU :; 9;JJ; DEKL;BB; 9EC
IED B;!EKL;HD;C;DJ 7 ;DJH;FH?I B7 H;9>;H9>; :; <?D7D9;C;DJ FEKH C;JJH; 9; JH7?J;C;DJ R B7 FI
JEKJ;1 B;| FEFKB7J?EDI &7DDU; 7 Q9EDDK/BHUE ;<<;9J?7<:; 9;JJ; DEKL;BB; FEB?J?GK; :; FH?I
;D 9>7H=; GK? FHULE?J U=7B;C;DJ B7 FH?I; ;D 9>7H=; R :EC?97B,; :K F7BK:?IC; I?CFB;

. (),080&(/(06
&; <?D7D9:C;DJ :: B7 BKJJ; 9EDJH: B; F7BK:?IC; D: I; :?1J?D=K; F7I :K <?D7D9:C;DJ =BES7B K IO
131 79J?L2JUI :; I7DJU 7K 7C;HEKD #B FHEL?;DJ 7?DI? :: FBKI?;KHI IEKH9:I R I7LE?H

B:l CUD7=;I GK? FH:DD:DJ ;D 9>7H=: B7 FHUL;DJ?ED 7K D?L;7K <7C?B?7B :J 7FFEHJ;DJ B7 FB
'K <?D7D9;C:DJ :; B7 FH?I; :D 9>7H=: :;1 971 CT@EH?J7?H;C:DJ 7IIKHU; R :EC?97?B:




Bf J7J GK? 7 C?1 ;D FB79; :;1 ?D<H71JHK9JKH;I I7D?J7?H;l B;l UGK?F;C;DJl ;J B; F;HIEDD;B :; 171

B; IEKI [;93;KH I7D?J7?H; FH?LU 7L;9 I;] RBSKAIHD?J7?H;l ;1 UGK?F;C;DJI ;J KD F;HIEDD;B
I7DJU

B;I F7HJ;D7?H;l 7K :UL;BEFF;C;DJ 7L;9 Bf7FFK? =BE87B 7FFEHJU :7DI B; 97:H; :;1 IE?DI :; 17DJ
C7?H;l

;FK?1 Bf7DDU;  B; *(&* 7 8UDU<?9?U :fKD 7TKRRKZD9?;H :; Bf)'- :7DI B; 97:H; :; Bf?D
JHE:K9QJ?ED :; Bf?D?J?7J?L; ,.EBB 79A '7B7H?7 &, CEDJ7DJ 7BBEKU F7H Bf)'- FEKH B;l 8?;DDK
J If;IJ UB;LU R EBB7HI /-

SHEKHO;:KIBE87B KD: ;D 9;3J; EH=7D?0PED 7 EQJHEOU 7K 7C;HEKD C?7BB?EDI:; EBB7H

/- IE?J ;DL?HED C?BB?7H:I ; IKH 7DI FEKH B7 BKJJ; 9EDJH; B; F7BK:?IC; D  FHVI
C?BB?7H:I:;; IKFFBUC;DJ7?H;l IfO IEDJ 7@EKJUI ;J EDJ F;HC?I :fE<<H?H =H7JK?J;C;DJ B;I (

GK7?H;l ?CFHU=DU;I :f?DI;93?9?:;1 7KN ;D<7DJI :; CE?DI :; 7Dl ;J :f7CUB?EH;H B; IOIJVC,; :; FHUL

J?ED D KD; 7KJH; H;GKWJ; :K 7C;HEKD R 9; <ED:1 7 UJU 799;FJU; R >7KJ;KH :; C?BB?7H

51J?DUI R 71IKH;H 7KN C7B7:;1 B7 :?IFEDZ28PBDEKL;BB;| . R KD 9E]J IK8L;DJ?EDDU F7H

J?H :; 7KJH;1 C?BB?7H:1:; IKH 7DI F;HC,JJHEDJ :; HU:K?H; Bf;D:UC?9?JU :K F7BK:?IC;

; GK? <7?J KD JEJ7B ;; FHVI:;; C?BB?7H:1E9QJHEOUI F7H B; IBE87B KD: :;;FK?I FEKHO9EC

87JJH; B; F7BK:?IC; 7K 7C;HEKD

f7KIH;| F7HJ;D72H;1 7FFEHJ;DJ U=7B;C;DJ EMRIBEISRIJ; 9EDJH; B; F7BK:?IC; 7K 7C;HEKD
.EDJ Bf/(# ;JB7 ED:7J?ED ?BB;J;B?D:7 17J;|

,8 A (5241*4=5 4<$.,5<5

&;1:EDDU;l ;; Bf - ?D:?GK77?;DJ GK; :f; D<7DJl :; CE?DI :; 9?DG 7DI :EHC7?;DJ IEKI KD;
CEKIJ?GK7?H; GKf;BB; IE?J ?CFHU=DU; EK BED?&EDRHEBJ FH7J?GK;C;DJ B7 CWC; FEKH Bf;Dl;
8B; ;I <;CC:l :; 7DI &:1 HUIKBJ7JI 9ED9;HD7DJ B;l <;CC:l :D9;?DJ;| DfUJ7?;DJ =KVH;
:?<<UH;DJI :; 9;KN :; Bf;DI;C8B; :;I <;CC;l &;I<;CC;I;D9;?DJ;| 8?;D GK; FBKI LKBDUH78B;| R Bf?D
<;9J?ED DfKJ?B?17?;DJ F71 FBKI <HUGK;CC:;DJ B7 CEKIJ?GK7?H; FEKH |; FHEJU=;H 9EDJH; B;
Bf:DI;C8B:; :;| <;CC;| =H7F>?GK; :JJ; FHEFEHJ?ED UJ7?J FBKI <778B; ;D C?B?;K HKH7B G
C?B?;K KH87?D f:lJ R EK7B7 GK; B7 FHEFEHJ?ED UJ7?J B7 FBKI UB;LU; &;1 HUIKBJ7JI
B; D?L;7K :f?DIJHKQJ?ED ;J B; D?L;7K :; L?;=K<GQ07?;DJ 7TFF7H7YJH; :;l U97HJI ?CFEHKDJI D;
BfKJ?B?17J?ED :; CEKIJ?GK7?H;1 UJ7?J 8;7KO9EKF FBKI HUF7D:K; 9>:P B;l <;CC;l ?DIJHK?J;1 ;J ¢
1 CUD7=;1 7?1Ul *EKH B;l CEKIJ?GK7?H;| ?CFHU=DU;| B;| FHEFEHJ?EDI :;L;D7?;DJ ;D9EH; FBKI
:7DI Bf;DI;C8B;
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Pourcentages

11.511,612:8

Douala Yaounde Centre Littoral Sud-Ouest Cameroun

| DEnfams de moins de cing ans BEnsemble des femmes OF emines enceintes |

-EKHO9;l ;1 :EDDU;I 3; 871; #(-

-f7=?117DJ :; B7 FHUL;DJ?ED K F7BK:?IC; F78?B7BHOU;DI Bf - H;BVL; GK; 3l
<;CC;1;D9;?DJ;1 7L7?;DJ FH?I 351 CU:?97C;DJI MBK2B;DI R J?JH; FHUL;DJ?< 7K 9EKHI :; B;KH :;HD?\
=HEILI; #B ;N?1J; ;1 U97HJI ?CFEHJ7DJI I;BEBBK :; HUI?:;D9; ;J B;| HU=?EDI 37EKD:U ;J
EK7B7 KN J?;HI ;1 <,CC;l 7L7?;DJ IK?L? KD JH77J;C;DJ FHUL;DJ?<9EDJH; :7DIB;l 7KJH;l
L?BB;lI;J ;D C?B?,KHKH7B &;| HU=?EDI :K -K: ;J :K ;DJH; ;DH;=?1JH7?;DJ B;| FHEFEHJ?EDI B
UB;LUI ;J H;IF;937L,C,DJ &;1 HU=?EDI :; Bf NJHWC; (EH: :K (EH:;J :; Bf :7C7EK7 FHU
1;DJ77?;DJ B;l FBKI <7?8B;| FHEFEHJ?EDI ;J  H;IF;937L,C;DJ )D H;C7HGK; U=7B;C;DJ

GK; B;I <;CC;1 707DJ KD D?L; 7K :f?DIJHK9J?EMHOER FBKI 7L7?;DJ ;K 8;7K9EKF FBKI H;9EKHI 7K!
7DJ?F7BK:U;DI FEKH I; FHEJU=;H :K F7BK:?IC; BRKHEKHD?VH; =HEII;1l; GK; B;I <;CC;1 707DJ

KD D?L;7K :f?DIJHK9J?ED FH?C7?H; EK 9;BB;| GK? DfEDJ 7K9KD D?L;7K :f?DIJHKQJ?ED =H7F>
Bf;DI;C8B; B;| FHEFEHJ?EDIUJ7?;DJ:; FEKH B;I <;CC;l ;1 CUD7=;1 B;l FBKIH?9>;1;J FEKH
9;BB;1 ;1 CUD7=;l B;l FBKI F7KLH;l
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&:; FB7D :f79J?ED 'K (&*FHULEO7?J ;DJHKJH;|l B; H;D<EH9;C;DJ K aF7Il7=; R BfU9>;BB;b
:B7 FHUL;DJ?ED 77?DI? GK; B; :UC7HH7=; :K aF7I17=; R BfU9>:BB:b :; B7 FH?I; :D 9>7H=; ECC;
9?F7B;1 HU7B?17J?EDI B;| H7FFEHJI :f79J?L?JUI :J ‘K (&* H;BVL;DJ IKH B7 871; ;| :EDDU;I
9EBB;9JU:l

D C7J?VH; :; FHUL;DJ?ED

&7 :?1JH?8KJ?ED =H7JK?J; :; CEKIJ?GK7RN:CUD7=;1 7L;9 :D<7DJIl :; CE?DI :;

7Dl ;D IK?L?; ;D F7H 9;BB; :; 7KJH;1:7DI1 B;| GK7JH; HU=?EDI DED ;D9EH;
9EKL;HJ;l :K ;DJH; :K &?JJEH7B K (EH:)K;I3 Bf)K;I1J 7L;9 KD J7KN :; 9EKL;HJKH;
CEO;D ;I CcuD7=;l :;

&7 ?1JH?8KJI?ED =H7JK?J; :; CEKIJ?GK7?H;l 7TKN <;CC;1:D9;?DJ;l:; R iJ
7KJH;I C?I;1 R B7 :?IFEI?J?ED :;l HU=?EDI ;D <?D :f7DDU; FEKH WJH; :?1JH?8KU;l 7KN <;CC;
9:?DJ;l

&7 L;DJ; 7K =H7D: FK8B?9 R KD FH?N HU=B;C;DJU :; CEKIJ?GK7?H;I;.D ;J :D
=HS9; 7KN 79J?L?JUI :; C7THA;J?D=IE9?7B C;DU;l F7H :;I 7IIE9Q?7J?EDI D7J?ED7B;| F7HJ;D7?H;l
&; JH7?J3;C;DJ FHUL;DJ?< ?DJ;HC?JJ;DJ KXl 1B B7 IKB<7:EN?D; FOH?C;J>7C?D; -*
<EKHD? =H7JK?J;C;DJ 7KN <;CC;l ;D9;?DJ;| BEHI :;I L?1?J;l FHUD7J7B;l 7L;9 KD J7KN :; 9EKL;H
g, D Jd :D 9EDJH; D

&7 DED C?I; ;:D cKLH; :; B7 FKBLUH?I7J?ED ?DJH7 :EC?9?B?7?H; *#, <7KJ; :; <?D7D9;C;DJ

D C7J?VH: :; FH?I; :D 9>7H=;
&;:UC7THH7=; :<<:9J?<:D ::B7 DEKL;BB: FEB?J?GK: :; FH?I; ;D 9>7H=; :K F7BK:?IC; I?CFB; 7L

B7 C?I; R B7 :?IFEI?J?ED :;| <EHC7J?EDI 17D?J7?H;l ;;1 . R :;19E]JI IK8L;DJ?EDDUI L7H?7DJ ;DJH:
'J :7DI B; FK8B?9 ;J ;DJH; ;J :7DI B; FH?LU D ElLl
:f . EDJ UJU :?1JH?8KU;l :7DI B;l <EHC7J?EDI?THIBK8B?GK;l ;J FH?LU;l 9EDJH,; ;D

IE?J KD; 7K=C;DJ7J?ED:; *EKH<79?B?J;H B7 =;1J7ED ;I IJE9AI :f . KD; I;KB; 9EC8?D7?
IED HJUIKD7J; CE:?7GK?D; ;13 :UIEHC7?! IK8L;DJ?EDDU;
&7 <EHC7J?ED ;| F;HIEDD;BI UGK?F;l :; =1I37ED 7KN?B?7?H;l ;; F>7HC797?; J;9>D?9?;DI ;J :; |
9ECCKD7KJ7?H;l FEKH KD; 8EDD; 7FFB?97JHEB?X2GK; D H;B7?1 9ECCKD7KJ7?H;l
EDJ H;TK :EL1:f . 9ECC; IJE9AI :; :UC7HHT7=; :; B7 FH?I; ;D 9>7H=; R :EC?97B;

8 A <57.6$65 (04(*,564<5
&1 :DGKWJ:I :: =H7D:; ;DL;H=KH; C:DU;I IKH B;HTBR; :U8KJ;DJ LUH?J78B:;C;DJ GKf7K :U8KJ

51 7DDU;I 7FHVIB7 9HU7J?ED K *(&* ; GKTHC;J F71 B; H;9KB DU9;117?H; FEKH IK?LH; BfULE
BKJ?ED :; Bf?CF79J :; B7 BKJJ; 9EDJH; 9;JJ; C7B7:?; IKH KD; BED=K; FUH?E:;




&1 :EDDU;I 9EBB;9JU;l ;D  :7DI B;l <EHC7J?EDI I7D?J7?H;| FEKH B;l ;D<7DJI :; CE?DI :; 9?DG °
J B;l <;CC;l ;D9;?DJ;l I; FHUI;DJ77?;DJ H;IF;9IDJ®ECC; IK?J J78B;7K Jooul
9EDIKBJ7J?EDI ;NJ;HD;I :;J :I>EIF?2J7B?17J?EDI ; JEKIB;I971:;:U9VI ;DH;=?1JHUI :7DI 9;I
<EHC7J?EDI UJ7?;:DJ :KI 7K F7BK:?IC; IKH KD JEJ7B :; :U9VvI D *7H 77BB;KHI

5 9:1:U9VI Kl 7K F7BK:?IC; IKHL?;DD:;DJ 9>:P B;l ;:D<7DJl :; CE?DI :; 9?DG 7Dl |

:UoVvi ;;

*093/B  =/?A 7:=BA/093 /B =/9B27@:3 2/;@ 9/ :<?0727AJ 3A 9/ :<?A/97AJ
2/,@ 93@ 4<?:IAT<,@ @/;7TAI7T?3@ /B [:3?<B; 3;
Consultations externes par groupes Toutes maladies Paludisme Pl;::urt (ﬂu)
1 |Enfants de moins de 5 ans 1 149 790 643 775 56
2 |Personnes de plus de 5 ans hors FE 2703573 902 391 33
3 [Femmes Enceintes (FE) 211 491 104 583 49
Total consultations 4 064 854 1 650 749 41
e 1 e . . Part du
Hospitalisations par groupes Toutes maladies Paludisme Palu (%)
1 |Enfants de moins de 5 ans 176 984 99 286 56
2 [Personnes de plus de 5 ans hors FE 330 692 136 114 41
3 [Femmes Enceintes (FE) 58 247 34 469 59
Total hospitalisations 565 923 269 869 48
Répartition de décés liés au paludisme Nombre Pourcentage
1 |Enfants de moins de 5 ans 4119 54
2 |Personnes de plus de 5 ans hors FE 2442 32
3 |Femmes Enceintes (FE) 1112 14
Total décés / Palu 7673 100
-EKH9; ;1 :EDDU;l ;; 871; ,7FFEHJ :f79J?L?JUlI K (&*

&7CFB:KH :K F7BK:?IC; L7 8?;:D 7K :BR ::l

51 9EDIKBJ7J?EDI ;NJ;HD;!1 :7DI B;1 <EHC7J?EDI 17

D?J77?H;l 1? BfED J?;DJ 9ECFJ; ;| HUIKBHZJIC; DLWl F7H Bf)'- 9?JU;I F7H B; ,7FFEHJ :f1933J
K*(&* GK? CEDJH;DJ GKf;D =UDUH7B :;1971:; F7BK:?IC; Df7THH?L;DJ F71 :7DI B;| <EHC7

J?EDII7D?J7?H;l f7FHVIBf - B; F7BK:?1@J U=7B;C;DJ B7 97KIl; :; :178I;:D9;l;D C?

B?;K FHE<;II?EDD;B ;J :; 1 :UF;DI;l :;; I7DJU ;1 CUD7=;l

&7 9EBB:;9J; ;| :EDDU:| 7:C?D?1JH7J?L;| FTHB®]II;H7DJU :D Df7O7DJ F71 B7 CWC; H?=K;KH
197:DJ?<?GK; GK; 9:BB; ;I - ?B<7K:H7 7JJ;:D:H; B:l HUIKBJ7JI :; Bf - FEKH 7LE?H :;|1 :EDDU;I 9EC
F7H78B:I R 9:BB:l :; Bf - :J C:IKH:H B:1 9>7D=:C:DJI HU;BB:C:DJ E8J:DKI




1 "BAAS 1<;A?3 9/ AB03?71B9<@3

&7 JK8;H9KBEI; ;IJ H;IFEDI78B; :; :;;KN C?BB?EDI :; :U9VI F7H 7D :7DI B; CED:; f7FHVIBf)'- 9f;1J
KD; C7B7:?; =UDUH7JH?9; :; F7TKLH;JU F7H9; GKf;BB; 9ED:K?J R Bf781;DJU?IC; 7KN FEIJ;l :; JH7
BfU9EB; :K <7?J :; IED JH7?J;C;DJ :; BED=K; :KHU; GK? ;:DJH7YD; KD; ?D97F79?JU ;JKD; F;HJ; C
K8K:=;J<7C?B?7B :1L?9J?C;|:; B7 JK8;HI9KBEI; EDJ KD S=; CEO;D 9ECFH?I ;DJH; ;J
7D1 9 :1J R :?H; B7 <EH9; FHE:K9JH?9; K K/ ?€R) GK; B7 JK8;HI9KBEI; ;|1J H;IFEDI78B; :; B7
872I;:; K*# 7K 7C;HEKD D CEO:;DD; DEKL;7KN 971 :; JK8;H9KBEI; IEDJ DEJ?<?Ul 7K
"?D?1JVH; :; B7 -7DJU *K8B?GK; 9>7GK; 7DDU; &7 H;9HK:;19;D9; :; 9;JJ; C7B7:?; TK 9EKHI :; 9;I :;H
D?VH;I 7DDU;I ;1J :; FBKI ;D FBKI 7JJH?8KU; R B7 F7D:UC?; :; O#" -# ;J R B7 F7KLH;JU GK? [UL?
:7DI B;| 9ECCKD7KJUI

, A (2.$0 564$6<*,37( 0$6,10$. '( .766(

FHVI Bf;<<ED:H;C;DJ :; B7 BKJJ; 7DJ?JK8;HIKB;KI; IK?J; R B7 9H?I; USEDEC?GK; B7 JK8;HIKBI
9EDDK; 9ECC; FHE8SBVC; C7@;KH :; -7DJU *K8B?GK; ;D  7L;9B7 9HU7J?ED 7K |;?D :K DEKL;B
D?=H7CC; :K "?D?1JVH; :; B7 -7DJU *K8B?GK; :fKD KH;7K .K8;H9KBEI; H7JJ79>U 7K I;HL?9; :; E
9EDJH; B; -# B;l'-.;JB7 .K8;H9KBEI, :; B7 ?HJ?ED :; B7 -7DJU ECCKD7KJ7?H; &; *HE=H7CC;
(7J?ED7B :; &KJJ; 9EDJH; B7 .K8;H9KBEI; *(&J HUOD7C?IU ;D R F7HJ?H :; B7 HU=?ED ;;
BfK;IJ GK? 7 I;HL? :; PED; F?BEJ,

D B;C7DK;B:; *EB?J?GK; ;J B; *(& EDJ UJU 7:EFJUI B;l :?H;9J7L;l :K*HE=H7CC; EDJ UJU IOI
J>UJ?IU;l :7DI KD =K?:; J;9>D?GK; FHU<79PTHB;;"B7 -7DJU *K8B?GK; FHVIBf)K;IJ Bf;NJ;D
I?7ED L;HI B;l D;K< 7KJH;l HU=?EDI 7 UJU FHE=H;lI?L; D B;1 79J?L?JUI EDJ UJU UJ;D:K;I R B
5, Bf :7C7EK7 H;1J7DJ; )D ;13?C; 79JK;BB;C;DJ GK| JK8;HIKB;KN JH7?JUl 7K 7C;HEKD B; IEDJ
:7DI B; 97:H; :K*(& #B O 7 B?;K :; DEJ;H GK; B; :UL;BEFF;C;DJ :; 9; *HE=H7CC,; If;1J ;<<;9JKU 7K
‘UF7HJ 7L;9 JHVI F;K :; H;IIEKH9;1 J7DJ >K@Q 22 DED9?VH;l 7K D?L;7K :; Bf/D?JU ;DJHEB; :K *H
=H7CC; #B DfO 7L7?J 7K9KD 8K:=;J FHULK ;J B; KH;7K .K8;HO9KBEI; D; 9ECFJ7?J GK; :;KN F;HI
@KIGKf;D @K?BB;J B; EEH:?D7J;KH (7J?ED7B ;J KD 97:H; :f7TFFK?

f;lJ LUH?J78B;C;DJ ;D GK; B; <?D7D9;C;DJ&7 UJU H;D:K FEII?8B; IK?J; R BlUB78EH7J?ED :fKD
*B7D -JH7JU=?GK; (7J?ED7B FEKH ?DJ;DI?<?;H B7 BKJJ; 9EDJH; B7 JK8;HIKBEI; 7K 7C;HEKD ¢
B7 -7DJU *K8B?GK; 7 F7H B7 IK?J; HUEH=7D?IU B; *(& F7H B7 9HU7J?ED :fKD 9EC?JU D7J?ED7I
B7 JK8;HI9KBEI; (& :fKD =HEKEF; J;9>D?GK; 8DJHJ :;| KD?JUI FHEL?D9?7B;! :; BKJJ; 9EDJH,;

B7 JK8;HOKBEI; /*&

ED<EHCUC;DJ 7K FB7D IJH7JU=7?GK; R B7 IJH7JU=?; [;9JEH?;BB; :; B7 17DJU ;J 7KN H;9ECCY7
Bf)'- B; *(& 7 FEKH 8KJ :; HU:K?H; B7 CEH87?:?JU ;J B7 CEHJ7B?JU ?CFKJ78B;I R B7 JK8;HO9KBEI,
J?L?JUI <EDJ F7HJ?; ?DJU=H7DJ; :K F7GK;J@IZD?QKIC. 7DI B; 97:H; ;1 IE?DI :; I7DIU FH?C7?H

&; FHE=H7CC; 7 FEKH E8@;9J?< =UDUH7B a,U:K?H; B7 CEH8?:?JU ;J B7 CEHJ7B?JU B?U;I R B’
FEKH E8@;9J7?<I IFU9?<?GK;l




UF?IJ;H 7K CE?DI ;I <EHC;I 9EDJ7=?:KI;l :; B7 C7B7:?; 9fIJ R :?H; :;1 JK8;HI9KB;KN FKBCE
D7?H;| R C?9HEI9EF?; FEI?J?L; .*

*H;D:H; 9EHH;9J3;C;DJ ;D 9>7H=; 7K CE?DI
:7DI B;1 9;DJH;l :; :?7=DEIJ?9 ;J :; JH7?J;C;DJ .
IKUH?H 7K CE?DI  :;1 971 :; JK8;HI9KBEI; FKBCED7?H; R <HEJJ?I FEI?J?< DEKL;BB;C;DJ :UF?I.
KD JH7?J;C;DJ IJ7D:7H:?IU

*HEJU=H :|;D<7DJI DUI 9>7GK; 7DDU; F7H B7 L799?D7J?ED 7K ! E8@:;9J?< <?NU :7DI B;
:K*HE=H7CC; B7H=?:; 0799?D7J?ED *0

5¥B7:;1 JEKJ;I <EHC;I 9ED<ED:K;l :?7=DEIJ?GKUI

. (),080&(/(06

&; *(& 8UDU<?97?; :;1 <?D7D9;C;DJI :K IBE87B KD: :; Bf#D?J?7J7L; **. ;J:K8K:=;J:; Bf J7J &;
J78B;7K CEDJH; BfULEBKJ?ED :;I <?D7D9;C;DJI .K*(& :; R

*093/B C<9BAT<; 23@ 47;/;13:3;A@ 2B &$™ 3;:7997<;@ 23
Sources 2003 2004 2005 2006 2007 Total
Fonds Mondial 1218 774 622 182 501 028 2341 984
PPTE 350 000 300 000 450 000 450 000 543 754 2093 754
BIP 25000 52000 77 000
BF 75 000 80 000 80 000 80 000 80 000 395000
Total 425 000 380 000 1748 774 1177 182 1176 782 4907 738

-EKHO; #(- (. ! *(&

)D DEJ; GK; 9; <?D7D9;C;DJ :UF;D: ;11;DJ?;BB;C,DBFEHJI ;NJUH?;KHI DEJ7CC;DJ :K |BE87B KD:

J o HHEKHO N **. D 9; ED:I 7 EQJHEOU 7K 7C,HEKD C?BB?EDI :; EBB7HI /- IE?J
FHVI:; C?BB?7H::; FEKH B7 BKJJ; 9EDJH; B7 JK8;HOKBEI; ;I H;IIEKH9;I EDJ F;HC?I :; C;JJt
IKH F?;: KD FB7D :f79J?ED GK?DGK;DD7B 5 1I3787B?1;H B; <?D7D9;C;DJ :K FHE=H7CC,; ;J
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ECC; FHE=HVI DEJ78B;| ED F;KJ H;B;L;H GK;
‘U97DI #D<?HC?;HI ;3 .;,9>D?97?;DI : ; &78EH7JE?H; EDJ UJU <EHCUI FEKH B7 FH?I,
9>7H=; :; B7 JK8;HOKBEI; :7DI B;| :?N  HU=?EDI
&; =K?:; J;9>D?GK; FEKH B;l F;HIEDD;BI :; 17DJU ;D C7J?VH; :; JK8;HI9KBEI; 7 UJU UB78EHU ;J
;13 :?IFED?8B; :7DI B;| <EHC7J?EDI [7D?J7?H;| ?CFB?GKU;| :7DI B7 FH?I; ;D 9>7H=; :; B7 JK8;H9k
;DJIH;I:; UJ;9I?ED ;J 1, H72J;,C,DJ . IEDJ EFUH7J?EDD;BI
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C7B7:;1 EDJUJU C?I IEKIJH7?J;C;DJ ;D I C7B7:;;19EDJ7=?;KN JH7?JUl ;D EDJ
UJU :U9B7HUI ;<<;9J?7L;C;DJ =KUH?I FEKH:KD EB3@tIIAJ; ;1J 7KII? JIH?8KJI7?H,; :;| C7B7:
;D9EH; DEC8H;KN  GK? IEDJ :U9B7HUI F;H:KI :; LK; *0

&; :UF?1J7=; 9E]J; 7TKF73?;DJd C7?1B; JH7?J;,C;DJ ;1 =H7IK?J F;,D:7DJ CE?l FH;C?;HI

CE?I :; JH7?J3;C;DJ IK?L?1 :; 7KJH;l CE?I I? =KUH?IED DED E8J;DK; )D DEJ; ;D9EH; GK;BGK;l 9°
HUI?IJ7D9; :K =;HC; 7FHVI B; VC; CE?l *EKH 9;KN BR KD 7KJH; JH7?J;C;DJ ;13 FH;I9H?J FEKH
7?1 DED I;,KB;C;DJ 9; JH7?J;C;DJ 9ECFBUC;DJ7?H; 9E]J; 9>;H ;DL?HED C?BB?EDI ;; ?B E
WJH; IKFFEHJU F7H :;1 C7B7:;1 GK? DfEDJ ;D =UDUH7B FBKI :f79J?L?JUl =UDUH7JH?9;! :; H;L;D}
<7C?BB;| H?IGK;DJ :f787D:EDD;H 7FHVI KD IEKJ?;D :; JHEF BED=K; :KHU; R 97KI; :; B7 CE:?9?Jl
FHEFH;! H;IIEKH9;I

&ULEBKJ?ED ;I DEKL;7KN 971 :; JK8;HOKBEI; :UF?1JUI ;1J H;1JU; 9HE?INI7DJ; @KIGKf;,D  &; DEC
;; DEKL;7KN 971 7 BU=VH;C;DJ :?C?DKU ;D 2BKE> &7 9HE?II7DY; Df;1J F71 1;KB;C;DJ

'K; 7KN <79J;KHI <7LEH?I7DJI GK; 9EDIJ?JK;DJ B; -# ;J B7 F7KLH;JU BB; ;13 7KII? ?CFKJ78B; R
L;HIKH; FHE=H;II?L; :K F7OI F7H B;1 793?L?JUl :K *(& R F7HJ?H :; B7 HU=?ED :; Bf)K;IJ GK? UJ7?.
9EKL;HJ; 7K :U8KJ ;D
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&' -# 9f;1J 7LE?H IJEFFU B7 FHEF7=7J?ED :; 9;3J; F7D:UC?; ;J 9ECC;D9U R ?DL;HI;H B7 J;D
:7D9; &; -*  7L7?J FHULK KD E8@;9J?< D7TBED7:; FHUL7B;D9; ;D ;D FH;D7DJ

9ECC,; H;FVH; B7 FHUL7B;D9; ;1J?CU; R IK?J; R Bf;DGKWJ; I;DJ?D;BB; :U@R 9?JU; L;9 B, J7
IUHEFHUL7B;D9; D7J?ED7B :;  ?IIK:; Bf - 99RBB; :;LH7?J WJH; R DEKL,;7K H;LK; FEKH I; I?JK;
R CE?DI:; R Bf>EH?PED D 73J;D:7DJ B7 9EBB;9J; :f7KJH;| :EDDU;l FEKH IK?LH; BfULEBKJ"
9; J7KN :;I FHE=HVI I;H7?;DJ E8J;DKI I? B;| DEKL;7KN 971 ;DH;=?1JHUI 9>7GK; 7DDU,; UJ7?;DJ ;D
J?ED




&7 FHEF7=7J?ED :K 0#" 7K 7C;HEKD :1J ;lI;DJ?;BB;C;DJ B?U; 7KN 9ECFEHJ;C;DJI I;)NK;BI ;J I;C¢
7JJ;?D:H; FBKI B;I F;HIEDD:;| ?DIJHK?J;| EKiCIDIOPNV;| GK; B;I CE?DI ?DIJHK?J;I ;J BIIKBKI

LH;l &;:U<? FEKH :?C?DK;H B7 FHUL7B;DFEXHIK?LH; ;J H;:OD7C?I;H B7 FHUL;DJ?EDJD 7:7FJ7
B:I C;l17=;1 ;; I:DI?8?B?17J?ED R JEKJ;I B;| 9EK9>;I IE9?7B;I H?9>;| F7KLH;l ;J9 #B <7K:H7 ;DIK
HUKII?H R CE8?B?I;H B;l <?D7D9;C;DJI FEKH H:D<EH9;:H B7 FH?I; :D 9>7H=; ;| C7B7::| :K -# :J
JK8;HOKBEI; ;JHU:K?H; B; J7KN :; F;H:KI :;HR?H:| JK8;HI9KB;KN &7 HU:KQJ?ED :; B7 PRBC7J?17J

:D C7J?VH; ;; 0#" :1J KD <79J;KH ?CFEHJ7DJ ;D <7L:KH :; Bf799;FJ7J?ED ::1 J:1J1 :; :UF?137=; ;J :; |
5 C7D:; s FH?I, ;D 9>7H=;

D 9; GK? 9ED9;HD; B; F7BK:?IC; ;D FH;D7DJ 9B@4q;;Bf7/DDU;  7L;9 KD J7KN :f?D9?:,D9; D7
J?ED7B :K F7BK:?IC; :;; B7 FHE@;9J7ED ;D J;HC;| :fE8@;93?< D7J?ED7B FHUI;DJ7?J KD J7KMI

-f7=2117DJ :; B7 CEHJ7B?JU ?D<7DJ?B; K; 7K F7BK:?IC; ;D F7THJ7DJ JEK@EKHI :; B; !EKI
D;C;DIJ7FHE@;JUKD J7KN:; ;D *EKHD}?29,JE8@;9J?< B; 7C;HEKD :E?J H;D<EH9;H BfK.
B?17J?ED :;| CEKIJ?GK7?H;l ?CFHU=DU;| F7H B;l FEFKB7J?EDI 9?8B;| 7117?D?H Bf;DL?HEDD;(
GK7HJ?;HI F7KLH;I ;1 =H7D:1 9;DJH;I KH877?DI =UDUH7B?I;H ;J 7CUB?EH;H B7 FH?I; ;D 9>7H=; R
F7BK:?1C; I?CFB; .;BI IEDJ B;l FH?D9?F7KN :U<?I R H;B;L;H :7DI 9; :EC77?D,;
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&; I HUIKBJ7JI :; B7 C?I; ;D cKLH; ;1 JHE?I FHE=H7CC;l :; BKJJ; IEDJ ;DO9EKH7=;7DJl 7?1 B;l ;<<El
'E?L;DJ WIH; FEKHIK?L?I DEJ7CC;DJ :7DI BT, +BHB23K; :;1 CU:?97C;DJI 7KN C7B7:;1 73J;?DJI

5 0#" Bf7117?D?11;,C;DJ :;1 PED;| :f>782J7J?ED B7 <EKHD?JKH,; :;1 CEKIJ?GK77?H;l ?CFHU=DU;I 7K
FKB7J?EDI 9?78B;l 7?DI? GK; B7 I;DI1?87?B?17J?ED FEKH B;KH KJ?B?17J?ED ,;J ;D<?D B, <?D7D9;C
9>7H=; ;1 971 ;; CKBJ? HUI?IJ7D9; :7DI B; JHI2J;@B7 JK8;HIKBEI; ; GK? FEKHH7 F7H 7?BB;Kt
9EDJH?8K;H R HU:K?H; B; J7KN :; F;H:KI :; LK; F7THC? B;| C7B7:;l
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&; FB7D :f79J?ED :K -ECC;J :; B7 ,;HH; J;DK R ,?E ;D =,D:7 Df7 F71UJU 7FFB?GKU :; C7

D?VH; R 78EKJ?H 7KN ;<<;JI ;I9ECFJUI IKH B7 FHEJ;9J?ED :; Bf;DL?HEDD;C;DJ ;J B7 =;IJ?ED :;I |
D7JKH;BB;l &EHI :K-ECC;J :K'"?BBUD7?H; ?B;IJ 7TFF7HK UL?:;DJ GK; 9;3J; GK;IJ?ED :;L7?J WJH
7KN 7937EDI FH?EH?J7?H;l H;J;DK;l FEKH B7 FHECEJ?ED K :UL;BEFF;C;DJ ;J B7 BKJJ; 9EDJH,;

"U<0831A74 5574(4 70 (08,4100(/(06 '74%%.(7 GK7JH; 9?8B;| ? ?DJU=H;H B;l FH?D9?F;| :K :UL;

BEFF;C;DJ :KH78B; :7DI B;| FEB?J?GK;l ;J FHE=H7CC;| D7J?ED7KN ;J ?DL;HI;H B7 J;D:7D9; 79JI

‘UF;H:?J37ED ;I H;IIEKH9;I ;DL?HEDD;C;DJ7B;I ?? HU:K?H; B7 F;HJ; :; B7 8?E:?L;HI?JU ;J 73J3;?D
KD; :?C?DKJ?ED 1?=D?<?97J7L; :KJ7KN :; F;HJ; ??? ,U:K?H; :; CE?J?U :f?9?  B; FEKH9;DJ

:; BY FEFKB7J?ED GK? Df7 F71 :f799VI :; <7TED :KH78B; R KD 7TFFHEL?I?EDD;C;DJ ;D ;7K FEJ78E

[;HL?9;1 :f7117?D?11,C;DJ :; 871; ;J ?L 7CUB?HH;DI?8B;C;DJ :f?97? B;I 9ED:?J?EDI :; L?;

f7TK CE?DI  C?BB?EDI :f>78?J7DJl :;1 J7K:?1 :7DI B; CED:;
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:FK?1 FBKI :fKD I1?V9B; B; C79>?D?IC; ;J B;| FHE=HVIH7F?:;l GKf?B 7 F;HC?I EDJ :EDDU R Bf>EC
CEO:;DI J;:9>D?GK;I B7H=;C:DJ 7K ::1IKI :; 17 I KBH9; F>0OI?GK; L:99:1 CEO:;DI B;l IE9?UJUI >K
C7?D:lI; IEDJ B7D9U;l :7DI KD; 9EKHI; :<<HUDU:; L:HI B7 9HU7J?ED :;1 H?9>:11;1 ;:J B7 H;9>:H9>; :K
WJH; )H 9HU;H ;I H?9>:lI;1 ?CFEl; ;; H;9EKH?H R :;I H;IIEKH9;| D7JKH;BB;I GK? D; IEDJ F71 JEK
H;DEKL;B78B;| EK :EDJ B; HOJ>C; :; H;DEKL;BB;C;DJ ;1J 8;7K9EKF FBKI B;DJ GK; 9;BK? :; B;KH ;M
J?ED *7H 7?BB;KHI B;lI FHEOS;IIKI :; JH7DI<KEHC7J?ED GK; DU9;11?J; B7 FHE:K9J?ED :;1 8?;DI =UI
:U9>;J1 GK? FEBBK;DJ Bf;DL?HEDD;C;DJ ;J F;HIJKH8;DJ BfUGK?B?8H; :;| U9EIOIJVC;I

L:9 B: J;CFl 9:HJ7?DI 7D7BOIJ;I :J ESI;HL7J:k87 t19VD; USEDEC?GK; ?DJ;HD7J?ED7B; EDJ Ft
9EDI9?:DO; :K <72J GK; I? Bf>ECC: 9EDJ?DK;BEFfJH 7K HOJ>C; 79JK:B ;J 7L;9 7KJ7DJ :fU=EZIC:
:J :f?HH;IFEDI78?B?JU B; CED:: 7L7D9:H7 REHPDIED 7KJE:;IJHK9J?ED J GK; F7H 9EDIUGK;DJ
:7DI B;:KH FHEFH; 2DJUHWJ ;J :7DI 9:BK? ER{BOLBI7A?B: | IE9?UJUI 79JK;BB:| :E?L:DJIFH:D:H;
C:IKH;| FEKH 9EDI:HL:H ;J FHUI:HL:H B;I H;IIEKH9;I D7JKH:BB:l D <7?J 9ECC; B: H;BVL:DJ <EH
JKDUC:DJ HD7K: :H=:H:J ;*HJ>K?l  aFEKH ?DIK<<B:H B; :KH78B: :7DI B; <ED9J?EDD:C:D.
DEI IE9Q?UJUI ?B <7KJ 9EC8?D;H FBKI UJHEDICHED BIEDEC?GK; 7L;9 BIUOEBE=?GK:hJ B: IE9?7E
:JJ; FHUE99KF7J?ED 7 :EDDU B?;K 7K 9UBVS8H 9B089<:=3:3;A 2B?/098<EHC7B?IU :VI

F7H B; -OlJVC: =1 (7J?EDI /D?;1 :7DI B; ,7FFEHJ a(EJH; KJKH ECCKDb FBKI 9EDDK IEKI B;
LE978BP "$ "% $ Q

IHE "7HB;C HKD:JB7D: 7 FHUI?:U 7K I;?D :K -OI3VC; :;1 (7J?EDI /D?;1 B7 ECC?II?ED CED:?7B; IKH Bf;DL?HEDD;C;DJ ;J B; :UL;
BEFF,C,DJ :;; R BB; UJ7?J R BfUFEGK; *H;C?;H "?D?IJH; ;; B7 (EHLV=;;J ;;L?DJ F7H B7 IK?J; ?H;9J;KH IUDUH7B :; Bf)'-




-;BED 9; H7TFFEHJ GK? 9EDI?:VH; Bf;DL?HEDO;8;B?IEEK8B?9 CED:?7B D_ FEKH GKfED FK?II;
F7HB;H :; :UL;BEFF;C;DJ :KH78B; ?B <7KJ GKf?B O 7?J :fKD; F7THJ 9ECF7J?87?B?JU ;DJH; B7 17
8;IE?DI 79JK;BI :; Bi>KC7D?JU ;J 9;KN ;| =UDUKJIRE;I ;J :f7KJIH; F7THJ 9ED9?B?7J?HBEDIH; B;l
:?C;DI?EDI ;11;DJ?;BB;l GK; :E?J 9ECFEHJ;H B; 97F?J7B R I7LE?H
B7 :?C;DI?ED a97F?J7B U9EDEC?GK;b 7K I;,DI 9B711?GK; :K J;HC;
B7 :?C;DI?ED a97F?J7B U9EBE=?GK;b GKJBIVHHIEKHO;| ;DL?HEDD;C;DJ7B;| :EDJ
KD; =UDUH7J?ED >UH?J; ;J ;NFBE?J; FEKH I7 9HE?II7D9; ;J IED :UL;BEFF;C;DJ ;J
B7 :?C;DI?ED :; a97F?J7B :fUGK?JU IE9?7B7IGIKBEB; JEKJ; B7 9ECCKD7KJU :;I >ECC;| :E?J
WJH; ?DJUH;IIU; R B7 HUF7HJ?J?ED :;1 H?9>;11;1 9HUU;I F7H B;1 USEDEC?;1 9EDJ;CFEH7?D

? SIEKITEDJ 19>UC7J37?1U;1 9;1 JHE?I :?C;DI?BOIUL;BEFF;C;DJ :KH78B; &f?DJ;HI;9J?ED ;DJH; B;l
JHE?I 7DD;7KN 9EDIJ?JK; B7 PED; :; 9EDL;H=;D9; ;DJH; BflUSEDEC?GK; BfUSEBE=?GK; ;J B; IE9
KD :UL;BEFF;C;DJ :KH78B,; 9f;IJ 9ED9?B?;H B;l JHE?I :?C;DI?EDI ;J D; F71 C;JJH; I?CFB;C;DJ Bf:
IKH BfKD :;1 71F;9J1 &7 IJH7JU=?; :; :UL;BEFF;C;DJ :?J :KH78B; :;LH7?J :ED9 9EDI?IJ;H R H;9>;H9>
CEO;DI :fUuB7H=?H B7 PED,; :f?DJ;HI;9J37ED ;D ;CFHKDJ7DJ B; FBKI FEII?8B; R 9>79KD :;| JHE?I 71
J?7KN
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&; , 7FFEHJ HKD:JB7D: 7 ?D<BK;D9U 7II;P FHE<ED:UC;DJ B; 9ECFEHJ;C;DJ :fKD =H7D: DEC8H; :
KHI FEB?J?GK;l ;J U9EDEC?GK;| R BfU9>;BB:;CHD9BKI?EDI EDJ F;HC?I :; FHUF7H;H B; -EC
C;J:; B7 ;HH; GK? If;lJ J;DK R ,?E 7K HUI?B ;D $K?D J GK? 7 F;HC?I 7KN F7HJ;D77?H;l :K (EH:
K -K: :fu9>7D=;H FEKH B7 FH;C?VH; <E?| RO=BB;;IKH B7 FHES8BUC7J?GK; :; :UL;:BEFF;C;DJ :K
H78B; &;IECC;J:; ,?E 7 C?1 Bf799;DJ IKH B7 DU9;11?JU ?CFUH?:KI; :fKD; F7HJ :fUL?J;H Bf;NFBE
7D7H9>?GK; ;I H;IIEKH9;I D7JKH;BB;| ;J B7 FEBBKJ?ED :; Bf;DL?HEDD;C;DJ ;J :f7TKJH; F7HJ :f7¢
:UL;BEFF;C;DJ :;I F70OI F7KLH;| GK? H;D<;HC;Dd: 7@ BK FBKI =H7D:; FHEFEHJ?ED :; B7 FEFKB7J’
. B7 FB7DVJ;

&7 C?I; :D cKLH; :K*B7D :f 9J?ED :; B7 ED<UH:;D9; :; ,?E Bfa=;D:7 b Df7 F71 78EKJ? 7KN HU
IKBJ7JI ;I9ECFJUI f;1J FEKH 9;B7 GK; B;| FHUREENFD B7 C7J?VH; EDJ UJU H;FH?I;I BERI :K -ECC;
‘K'?BBUD77?H; ;D -;FJ;C8H; ;JH;<EHCKBU;l HEXMHH B?;K R Bf)' a IIKH;H B7 :KH78?B?JU :;l
H;IIEKH9;l ;DL?HEDD;C;DJ7B;lb

&;-ECC;J CED:?7B FEKH B; :UL;BEFF;C;DJ :KHZ8BBBKH= :J B;| ED<UH;D9;| CED:?7B;l

IKH B;l 9>7D=;C;DJI 9B?C7J?GK;| 7B? EFEK7 EDJ FHC?I :; <7?H; B; FE?DJ IKH B7
C?l;:DcKLH; :; Bf=D:7 :J:;9EDIJ7J;H GK; B>:C?D L;HI KD LUH?J78B; :UL;:BEFF;C;DJ :KH78B:;
:1J ;D9EH; BED=

&l F701 TK@EKH:>K? :UL;BEFFUI EDJ 9EDJH?8KU 7L;9 :;I CE:;l :; :UL;BEFF;C;DJ DED L?78B;l
FEBBKJ?ED ;J R B7 :;IJHK9J?ED :; Bf;DL?HEML;B7H?I; :; 9EDI9?;D9; ;I :U=SJI FHUI;DJI ;J
9EDIUGK;D9;l <KJKH;I :; J;BI 9ECFEHJ;C;DJI ;F;D:7DJ C7B=HU 9;JJ; FH?I; :; 9EDI9?;D9; FBKI?;
F70I1 D; H;IF;9J;DJ F71 JEKJ;l B;1 9EDL;DJ?EDI H;9ECC7D:7J?EDI ;J :?H;9J?L;| ;D C7J?VH; :; :UL;t
F:C:DJ :KH78B: &:;*HEJE9EB: :; %OEJE IKH B;l =7P R ;<<:J :; I:HH; :EDJ B7 FH;:C?VH: F>71; |; J;H(
:D Df7 F71 UJU 1?=DU F7H JEKI B;l F70l &7 <EHJ; 9HE?II7D9; U9EDEC?GK; 79JK;BB; :; 9;HJ7?
UC;H=;DJI C7B=HU JEKI B;l 8?;D<7?JI GKf; BB F-KIHOKEFKB7J?EDI H;FHUI;DJ; F7H IEBDED H;IF;
I DEHC;| ;DL?HEDD;C;DJ7B;l KD; C;D79; FEKH ;KN CWC:;l ;J FEKH B; H;1J; :K CED:; ; GK? Df;D
9EKH7=;H7 F71 B;| F7OI CE?DI D7DJ?| R <BKMD?EBEHII ;D <7L;KH :fKD :UL;BEFF;C;DJ :KH78B;
& ,'" UB78EHU IKH B; J>VC; :; a&7 BKJJ ; 9EDJH; B; 9>7D=;C;DJ 9B?C7J?GK; KD ?CFUH7J"
 IEB?:7H?JU >KC77?D; :7DI KD CED:; :?L?1Ub HULVB; GK; I1? JEKI B;I F701 :K CED:; :;;L7?;DJ |; >?I
R J;HC; 7K D?L;7K :; :UL;BEFF;C;DJ 7TK@EKH:f>K? 73J;?DJ F7H B;| F70I :UL;BEFFUI JEKJ ;D ;CF
B:ICWC;I LE?;l ?B<7K:H7?J <E?IDEJH; ERHXEKHD?H B;| H;IIEKH9;| D7JKH;BB;| DB®D;117?H;l
[?7=D?<?; I?CFB;C;DJ GK; I1? Bf\WJH; >KC7?D D; 9>7D=; F7I :; <ED: :D 9EC8B; |7 C7D?VH; :f78EH:
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1 CB@@<B?13@ ;/AB?3993@
&;1 H;IIEKH9;I D7JKH;BB;lI R FHEJU=;H 9ECFH;DD;DJ ;11;DJ?;BB;C;DJ B;| <EHWJI Bf;7K ;J B7 87E

(5)14>65
&;1 <EHWJI <EKHD?II;DJ R Bf>KC7D?JU :; DEC8H;KN [;HL?9;l USEBE=?GK;l 9EDIJ7CC;DJ C;D7¢

IKH;NFBE?J7J?ED :;| H;IIEKH9;| USEDEC?GK;I GK? IfO JHEKL;DJ ;J F7H B; F>UDECVD; :; 9EKF; ::
BfU9>:BB; :; B7 FB7DVJ; C?BB?EDI :f>;9J2BHWJI F7HJ?9?F;DJ R B7 HU=KB7J?ED :K IOIJVC
;7KN R B7 BKJJ; 9EDJH; BfUHEI?ED ;J BI?EDBIPH39C; GK; ;1 <EHWJI F7HJ?9?F;DJ R B7
9EDI;HL7J?ED :; B7 8?E:?L;HI?JU *7H 7?BB;KHI B;| <EHWJI 9EDJH?8K:;DJ R BKJJ;H 9EDJH; Bi
[JEQA7DJ =?=7JEDD;l :; 97H8ED; ;N;HT7DJ :; 9; <7?J KD; ?D<BK;D9; 8UDU<?GK; IKH B;l U9EIC
*EKH 9; GK?;1J ;1 ;HL?9;l U9EDEC?GK;| ED ;13?C; GKfKD J?;HI :; <EHWJI CED:?7B;| =UDVH;DJ k
J?L?JU U9EDEC?GK; GKf?B If7="?ll; :; 8E?| :fcKLH; EK :; 8E?I :; 9>7K<<; :; B7 9>7Il; EK :f;IF79;l :;
BE?I?HI &7 IKH;NFBE?J7J?ED 79JK;BB; :; B7 <EHWJ C7PED?;:;J 711?D :K ED=E FH?D9?F7B;C;
B; 97F?J7B <EH;1J?;H :; Bi>KC7D?JU

D B:l <EHWJI 9EKLH7?;:DJ :1 J;HH;l UC;H=U:l :7DI B; CED:; 9; GK? H;FHUI:DJ; GK;:BGK;l
C?BB?7H:I :f>;937H;| /D; :?P7?D; :; F70Il 78R2?KNJ;KBI B;| :;9; F7JH?CE?D; KIJH7B3U

7B 7D7:7 >7?D; J7J1/D?l #D:; #D:EDUI?; I)R; *UHEK ;J ,UFK8B?GK; UCE9H7J?GK; :K ED=E
BEHI GK; B;l IKH<79;1 8E?IU;I IEDJ ;D 7K=C;DI)PENDDJ B;l <EHWJI JHEF?97B;! ;BB;jDdU=H;ll
mFK?1:U@R FBKI?;KHI :U9;DD?;l

)D ;1J?C; GK; GK;BGK;l C?BB?EDI :f>;9J7H;l IEDJ :UJHK?JI 7DDK;BB;C;DJ :7DI B; CED:; R J?Ji
9ECF7H7?IED B7 <EHWJ 97C;HEKD7?I; H;FHUI;:DJ; ;DL?HED C?BB?EDI :f>;937H;| B7 <EHWJ
UJ7DJ B7 978B; FH?L?BU=?U; :; B7 ;;IJHKOZRBD>Q3BH;| 7D &;197KI;| :; B7 :U<EH;|IDAFTE

. FBKI?;KHI EH:H;l 9EKF; ?BBU=7B; :; 8E?t B7:FHE:K9J?ED CED:?7B; ;D 7=H?9KBJKH; UB;
L7=;:JJH7L7KN :f?D<H71JHK9JKH;| FH?D9OHIMBHIKBI?ED :; 87HH7=;| :; HEKJ;l :; LE?;l:; 9>;
C?D:; <;H ?CFB7DJ7J?ED :fKD?JUI :f;NFBBE®;JTHREB;|:.C?D?VH;l ;J9 KHOJ>C;:; C71BB?E
>:9J7H;1 :UJHK?JI 9>7GK; 7DDU; ?B DfO 7KH7 FBKI :; <EHWJI IKH J;HH; :7DI 7Dl
7D19;:HJ7?D;1 HU=?EDI :;| FEFKB7J?EDI BERBE;|DIEUF;D:7DJ;l :; B7 <EHWJ 971 :;| FEEXB7J?E
FO=CU:;l :7DI B;| <EHWJI :K -K: ;J :; Bf I3 7K 7C;HEKD 9EDJ?DK;HEDJ R IfO 7JJ7GK;H CWC; I? E
=?IB7J?ED ;D L?=K;KH J;DJ7?J :; B;KH ;D 78aMH:.0EK BE?H FHEJU=;H B7 <EHWJ |7DHKH FHEFEI
7BJ;HD7J?L; :; :UL;BEFF;C;DJ L?78B; ;J 799;FJ78B; ;D J;HC;l :; HUF7HJ?J?ED FBKI @KIJ; :;l H?
GKf;:BB; =UDVH; F7H7YJ JEJ7B;C;DJ ?BBKIE?H;

B($7
-.BED B; ,"" B7 9H?I; :; Bf,7K JK; FBKI F7H B7 C7B7:?; GK; Df?CFEHJ; GK;BB; =K;HH; F7H B;l

7HC;l &; CWC; ,7FFEHJ 9EDI?:VH; B7 <EKHD?JKH; R 9>7GK; F;HIEDD; :fKD C?D?CKC :; B?JH;l
[7BK8H; F7TH @EKH 9ECC; KD: :N?=:D9; :: H;IH&?1 :; Bf>ECC; *7H 7?BB;KHI FEKH B;I 99EB;| Bf7
9VIR Bf;7K ;J R KD :?IFEI?J?< :f7117?D?II;CDI iD?J7?H;| IUF7HUI FEKH B;l <?BB;IUG;BD UB
?CFEHJ7DJ :7DI B7 H;9>;H9>; :; B7 HU7B?IIDIPED;KDJ FH?C7?H; FEKH JEKI B;l ;D<7DIl =7HTED
:J <?BB:l

&7 ::DHU; ;7K IKI19?J; :; FBKI ;D FBKI :f?DGKREKE:; Bf TFFHEL?I?EDD;C;DJ :; Bf>SKC7D?JU 7KII? 8?;!
:D J;HC;l :; GK7DJ?JU GK; :; GK7B?JU &; HBEKHPR7J?ED 7 799HK B;l 8;IE?DI ;D ;7K7KH9J;KH
9EB; GK? ;IJ R BfEH?=?D;:; :19EDIECC7J?EDICED:?7B;| D ED;IJ?C7?JGK; :lFHU
BVL;C;DJI EFUHUI F7H Bf7=H?9KBJKH; : 7 DIBSUDTRFAD;| DfUJ7?;DJ F71 H;DEKL;B78B;l; D C7J?VH
fKI?B?17J?ED :; Bf;7K Bf7=H?9KBJKH; ;DJH;H7 :;C7?D ;D 9ED9KHH;D9; 7L;9 B;| CUD7=;l ;J Bf?D




&;1 H;IIEKH9;1 =BE87B; :f,7K :; Bf>KC7D?JU IEDJ 9EDI?:UH78B;I C7?I ?B DfO 7 GK;  :; 9;JJ; ;7K
GK? ;13 :?IFED?8B; FEKH B7 9EDIECC7J?ED >KC77?D; &KJ?B?17J?ED 79JK;BB,; :; Bf,;7K :EKO9; ;1J |
R 17 HU=UDUH7J?ED :fE\ KD :UIUGK?B?8H; GK? :;L?;DJ FHUE99KF7DJ K FB7D =BE87B  C?I
L?:KI Df799V:;DJ F71 R Bf;,7K FEJ78B;;J CPBBEIN F7I H799EH:UI R KD HUI;7K :f7117?MAI;C;
fE\KD; C;D79; F;HC7D;DJ; :K; 7TKN C7B7:?;1 >O:H?GK;l f;1J B; 971 :;1>78?37DJl :;| PED;! :UI;H
J?GK;l 7K (EH: 9ECC; 7K -K: :K 9EDJ?D;DJ 7<H?97?D ;J :; 9;KN :; B7 87D:; 17>UB?;DD; GK? IfU.
@KIGKf7K (EH: :K 7C;HEKD

;FK?1 B; :U8KJ :K ; 1?V9B; 1? B7 FEFKB7J?ED :; B7 J;HH; 7 :EK8BU B;l GK7DJ?JUI :f;7K FHUB;|
9EKHI ;; B7 CWC; FUH?E:; EDJ UJU CKBJ?FB?U;I F7TH I?N &;1;1J?C7J?EDIHULVB;DJGKf,D  B;
;D ;7K :EK9; FEKHH7?;DJ ;N9U:;H :; FBKI :; BUEGEPBAIEKHY;I :?IFED?8B;I ;J GKf;D IKH
FBKI :; C?BB?7H:| :f>78?J7DJl :; B7 J;HH;; FHVPBB?7H:| FEKHH7?;DJ C7DGK;H :f;7K :EK9;
"7B=HU 9;3J; 1?JK7J?ED 9EDJH7?H;C;DJ R 9; GK? ;N?1J; FEKH B; HU9>7K<<;C;DJ 9B?C7J?GK; |
8?E:?L;HI?JU ?B DfO 7 F7I1 :; =H7D: JH7?JU :; I7KL;=7H:; :; Bf;7K 7K FB7D CED:?7B
#B ;N?1J; 9;F;D:7DJ GK;BGK;l ?D?J?7J7L;| BDB;HDAIPEKH :; Bf,7K &; EDI;?B 'ED:?7B : ;B

" 7UJU9HUU ;D  FEKH J;DJ;H :; 9EEH:EDD;H Bf79J?ED ?DJ;HD7J?ED7B,; :7DI B; :EC7?D; :; B
#B HUKD?J JEKI B;l :;;KN 7DI KD <EHKC ?DXDADFBEL A3 7=;D9;! IFU9?7B?1U;l :K -OIIVLC; ;1 (
J?EDI /D?;l B;l =EKL;HD;C;DJl ;J B;| CKD?9?F7B?JUIl B;l )(!;J B;l ;DIH;FH?I;1 :K 1;93;KH :; Bf;7K
f;13 IEKI IED ?CFKBI?ED GKfEDJ UJU :U<?D?l 7K IECC;J CED:?7B :; $E>7DD;I8KH= B;l E8@;9J?
D7J?ED7KN ;D C7J?VH; :f799VI R Bf,7K ;J R Bf7117?D?11,C;DJ
"7B>;KH;KI;C;DJ B;l ?CFKBI?EDI :EDDU;I F7H Bl; >;KHJ;DJ R KD; ?DIK<<?I7D?9; :; <?D7D9;C;DJI
&;1 <?D7D9;C;DJI ?DJ;HD7J?ED7KN 9EDI79HUI R Bf;7K EDJ :?C?DKU ;DJH; ;J ;D H7?IED :; |
9HE?II;C;DJ ;1 H?IGK;I F;HTKI F7H B;l ?DL;I0AHREUI ;J :K H;9KB ;1 H;IIEKH9;| FHEL;D7DJ :;
Bf7?:; FK8B?GK; 7K :UL;BEFF;C;DJ * &;l <?D7D9;C;DJl H;1J;DJ F7H 9EDIUGK;DJ JHVI ;D ;TR :
8;IE?DI

$%.1',8(45,6<
&; J;HC; 8?E:?L;HI?JU :UI?=D; B7 L7H?UJU ;J B7 :?L;HI?JU :K CED:; L?L7DJ 7D?C7B EK LU=UJ7
?L;HI?JU :1J 9EDIJ?JKU; F7H Bf;DI;C8B; :;l WJH;I L?L7DJI :; B;KH C7JUH?;B =UDUJ?GK; ;J :;1 9E(
U9EBE=?GK;| :EDJ ?BI <EDJ F7HJ?; #B N?TKNHB2E?L;HI?JU B7 :?L;HI?JU =UDBB?@AK; 9;
JAFV9:1:J 9:BB; ;| U9EIOIJVC:I
&; J7TKN :; :?IF7H?J?ED :;| ;IFV9;l ;1) TK@EKH:f>K? :; BE?D IKFUH?;KH 7K J7KN D7JKH;B :; HU=L
K <723 ::1793?L?2JUI >KC7?D;l ;I L7=K;l :f;NJ?D9J?ED I; IEDJ FHE:K?J;| :7DI Bf>?1JE?H; C7?1 @"
KD HOJ>C; 7KII? UB;LU Df7L7?J UJU 7JJ;?DJ F7H B; F7IIU  :: 1 HU9?<I 9EH7BB?;DI EDJ UJU :UJ
IEDJ =H7L;C;DJ C;D79UI =1 1IJESAI :;; FE?IIEDIEDJ IKH;NFBE?JUI EK IEDJ R B;KH ;NFBE?J7J
C7N?C7B; KH7DJB:;l :HD?VH:;I7DDU;l :1=H7D:1 FE?IIEDI J>ED 9787?BB7K: EDJ :?IF7HK :;l
EQU7DI KD J;BHOJ>C; ;IFV9;l:; L;HIUSHWHDI UJ;?DJ;I 7K ; 1?V9B; ;J KD GK7HJ :;LtIFV9
FEKHH7?J :?IF7TH7YJH; :f?9? FEKH B;I 7D?C7KN ;J:f?9? FEKH B;l LU=UJ7KN &;19?DG 97Kl
9?F7B;l :; F;HJ; :; 8?E:?L;HI?JU IEDJ B7 :U=H7:7J?ED :;| C?B?;KN D7JKH;Bl B7 IKH;NFBE?J7J?I
IEKH9;I D7JKH;BB;l Bf?DJHE:K9J?ED :f;IFVR7IDDIL7B? FEBBKJ?EDI ;J B; 9>7D=;C;DJ 9B?C7J?GK;
&l ;IFV9;l B;I FBKI ;D :7D=;H IEDJ B;| L;HJUSRUH?;KHI 91 R :?H; B;| WJH;| L?LHABKIB;I
FHE9>:| :; BfSECC; :B7 9EDIJ?JK; KD ?D:?97DIEFH; <H7=?B?JU <79; 7KN :UHV=B;C:DJICG|IU9EIOIJV
GKf?B =UDVH; HD7K: ;H=;H;J:; *;HIJ>K?I




*W9>; JEKH?IC; <EHWJ ?D:KIJH?; F>7HCTRXKIAGK;KEI USEDEC?GK;C;DJ :UF;D:7DJI :; B7 87E
?L;HI?JU D 7=H?9KBJKH; F7H ;N;CFB; ;;KRHZeBBjL; FECC;l :; J;HH; IEDJ :UDEC8HU;I ;b, H7D9
C7?1 I;KB;I GK7JH; ;IFV9;l <EKHD?II;DJ :K C7TH9>U &; :7D=;H :7DI KD; J;BB; 9ED<?=KH7J?ED 9f;l.
LE?H BfKD?<EHC?I7J?ED :;| 9KBJKH;! B;l H;D:H; FBKI LKBDUH78B;I 7KN C7B7:?;1 *EKH :; DEC8H;l
-K: B7 87E:?L;HI?JU ;13 B?U; R B7 BKJJ; 9EDJH; B7 F7KLH;JU ;D 9; I;,DI GKf;BB; <EKHD?J B;| H;lIEKH¢
DU9;117?H;I R B;KH :UL;BEFF;C;DJ
&, C7?DJ?;D :; B7 87E:?L;HI?JU <7?J BfES8@;J :; 9EDL;DJ?EDI ?DJ;HD7J?ED7B;| &,KH C?I; ;D 7FFB?
F7H :;1 7937EDI :?L;HI?<?U;l :K JOF; 9EDIJ?JKJ?ED :; HUILHL;I D7JKH;BB;I ;J HU?DJHE:K9J?ED ;1 ;IF
B7 IK?J; :KIECC;J :; ,7E KD; EDL;DJ?ED ?DJIPED7B; IKH B7 8?E:?L;HI?JU 7 UJU 1?=DUBH;D<EHT7I
9EDL;DJ?EDI ;N?1J7DJ;l1 9ECC; 9;BB; :; 171>?D=JED IKH B; 9ECC;H9; :;I ;IFV9;l C;D79U;l EK 9;BB; :;
EDD IKH B;l ;IFV9;l C?=H7JH?9;| D 7FFB?97J7ED :; 9;JJ; 9EDL;DJ?ED Bf KHEF; If;1J :EDDU BfES@
F7HL,D?H ;D 7K FBKIJ7H: R KD H7B;DJ?A:DB®JI197J?< :K HOJ>C,; :[f7TFF7KLH?II;C;DJ 1 BU:?L;H
8?EBE=?GK; *EKH O F7HL;D?H ;BB; 7 C?I ;D FB79; B; a,Ul;7K (7JKH7 Db
&;1 HUILHL;1 D7JKH;BB;I 9EKLH;DJ ;DL?HED  C?BB?EDI ;; A?BECVJH;I 97HHUI :7DI B; CED:; IE?J
J;HH;I UC;H=U;! &/D?ED #DJ;HD7J?ED7B; FEKHB?7HED; B7 (7JKH; /# ( B;l HUF;HIJEH?; IEKI :
<UH;DJ;1 97JU=EH?;I ;D <ED9J?ED :; B;KH KJ?B?JU
&7 HUILLHL; :; B7 8?EIF>VH; H;DJH; :7DI B; OFHEAKI7CC; 197;DJ?<?GK; ?DJ;HD7J?ED7B :; B - ) IK
Bf>ECC; ;J B7 8?EIF>VH; ?D?J?U VI ;I HULLHL;1 L?1;DJ R H;FHUIL;DJ;H B;1 USEIOIIVC;| :; B7 FB7D
/D PED7=; F;HC;J :f?DIJ7KH;H KD; 7?H; 9;DJH7B; FHEJU=U; :EDJ BfULEBKJ?ED ;IJ IK?L?; :; C7TD?VH
&, B79 7ZA7B ;D ,KII?;, GK? 9EDJ?;DJ ;I HULLHL;I :f;7K :EKS9; :; B7 FB7DVJ; C7?1 GK? ;13 C;D79U
F7H :?<<UH;DJ;| FEBBKJ?EDI O ;IJ ?DI9H?J

*>EJE -EKI FHE=H7CC; :; HU:K9J?ED :; B7 F7KLH;JU &79 (OEIl 7C;HEKD
R B7 871; *(/ #(*.

S &<97A7>B3@ :7@3@ 3; RBC?3

&;1 F701 JHEF?97KN 9ECC; B; 7C;HEKD :E?L;DJ ?DJU=H;H B; :UL;BEFF;C;DJ :KH78B; :7DI B;KHI Ft
FEKH FBKI?;KHIH7?IEDI ? FEKH B; 8?;D :; B;KHI FHEFH;| FEFKB7J?EDI ;J B;KHI :;19;D:7DJl ?? F7
FEIV:;DJ KD; F7HJ?; DED DU=B?=;78B; :K FQBRCEZOD J;HC;l :; <EHWJI ;J :; 87E:?L;HI8JU B;

17D :K ED=E ;|J B7 :;;KN?VC; PED; <EH;IJ?VH; :K CED:; ?CCU:?7J;C;DJ 7TFHVIBf C7TPED?; ;J ??? Fi
GKf?BI IEDJ <EHJ;C;DJ :UF;D:7DJI :;| 7TFFKA2D7D9;C;DJl :;I F70I1 :UL;BEFFUI ;J ;| EH=7OM7J7E
?DJ;HD7J?ED7B;| 9ECC; B7 7DGK;'ED:?7B; B, '#JBf/D?ED KHEFU;DD; GK? Df799;FJ;DJ FBKI
f7TFFEHJ;H EK I?CFB;C;DJ 97KJ?EDD;H :;1 <?D7D9;C;DJI FEKH ;| FHE@;JI GK? D; H;IF;93;DJ F71 B;l
;DL?HEDD;C;DJ7B;l 7DI B; 9EDJ;NJ; 79JK;B JEKJ FHE@;J :; :UL;BEFF;C;DJ <?D7D9U F7H 9;1 #DIJ?.
IEKC?I R KD; UJK:; :f?CF79J ;DL?HEDD;C;DJ7B &;l 9ED9BKI?EDI <7LEH78B;| :fKD; J;BB; UJK:; 9ED!I
KD FHU7B78B; ?D:?IF;DI78B; 7K <?D7D9;C;DJ :K FHE@;J

&;1 F70I1 :UL;BEFFUI IEDJ ;N?=;7DJI ;DL;HI B;l F70Il F7KLH;l ;D C7J?VH; :; =EKL;HD7D9; F7H9; GK; E
9EDJH?8K78B;| Df799;FJ;DJ FBKI GK; B;KHI ?CF[JI IE?;DJ KI?BAOFHEHKII?H; EK 9EDJH?8K;DJ
R ;DH?9>?H KD; FE?=DU; :f?D:?L?:Kl 7K :UJH?C;DJ :; B7 =H7D:; CT@EH?JU :;| FEFKB7J?EDI F7I




D C7J?VH; :; FHEJ;9J?ED :; Bf;DL?HEDD;C;DJ ?BI IEDJ ;D9EH; FBKI ;N?=;7DJI F7H9; GK; ;D F
9EDIUGK;D9;! :fKD; C7KL7?1; ;NFBE?J7J?ED ;;H9;IIEKIKH;BB;! ;J B;| FEBBKJ?EDI GKf;BB; FHELEC
D; 9EDD7?11;DJ F71 :; <HEDJ?VH;! ;J EDJ :;1 H;JEC8U;I :?H;9J;1 IKH B;KH ;DL?HEDD;C;DJ ?CCU:?7.
B;KHI FEFKB7J?EDI )D 7 8?;D LK GK; B;| DEZAQIRKL?1IKI :; Bf7997?:;DJ :; .9>;HDES8?B I|; [EHDJ U

KI @KIGKf;D KHEF; )997?:;DJ7B; ;J GK; BfKJ?B?I7J?ED :; J7DA;HI LUJKIJ;I 7L;9 B;IGK;BI 9;HJ7?|
JH7DIFEHJ;DJ B; FUJHEB; FHELEGK;DJ HU=KBMHFEBBKI?EDI IKH B;1 9[J;1 :;1 /- ;J :; Bf K

HEF;

&EHIGKfED D; 9ECFH;D: F719;B7 ED F;KIWJIHBUEEDDKH :; B7 C?I; ;D cKLH; :; 9;HJ7?DI FHE
@;J1 :EDJ BfKH=;D9; ;1 FEKHJ7DJ H;9EDDK; ;J 799;FJU; F7H JEKI B;l F7HJ;D7?H;l f;1J B; 971 7K(
51 =H7D:I FHE@;JI :fUB;9JH?<?97J7ED :K 76JHEKBJI87HH7=;l:;";,CL;f;B;;J :; &EC *7D=7H

EK :; B7 9;DJH7B; J>;HC?GK; R =7P :; %H?8? 9ECC; 9fUJ7?J B; 971 >?;H :K F?F; B?D; 9>7: 7C;F
:‘EDJ B;lI FHES;IIKI :; HU7B?17J?ED ?DJV=H;DJ FBKI?;KHI UJK:;I ;J 79J?7L?JUI B?U;| R Bf,DL?HEDIL

I B@@<B?13@ ;/AB?3993@ 7:=<?A/;A3@ :/7@ 3D=<@J3@ G 23 ;<:0?3B@3@ :3;/13@

&; 7C;HEKD ;IJ R B7 <E?I KD F70I 9[J?;H F7H IED EKL;HJKH; IKH BfEQU7D 7JB7DJ?GK; ;J KD Fi
:7D1 17 F7HJ?; DEH: #B H;D<;HC; KD; =7CC; L7H?U; ;J UJ;D:K; :;l U9EIOIJVC;I R I7LE?H BfU9QEIOI
5, <EHWJ >KC?:; BfUSEIOIJVC; :; C7D=HEL, BIMGECIH?D BfU9EIOIJVC, :; CEDJ7=D; BfU9EIOI
JVC; :; <EHWJ IV9>; ;J BfU9EIOIJVC; :; I7L7D; ;JJ;:?L;HI?JU C;J B; 7C;HEKD 7K VC; H7D=7<H?9
;D C7J?VH; :; 8?E:?L;HI?JU 7L;9 FBKI:; ;1 BEDIIVC;I :K9EDJ?D;DJ &; 7C;HEKD E99KF; U=7
B;C;DJ B; VC; H7D= ;1 F70Ol1 707DJ B7 <BEH; B7 FBKI H?9>; ;D <H?GK; 9EDJ?D;DJ7B; 7L;9 FHV
IFVO;l :; FB7DJ;I IKFUH?;KH;l :EDJ FB7DJ;l R <B;KHI

/D; UL7BK7J?ED HU9;DJ; :; BfUJ7J :;1 H;IIEKH9;I <EH;IJ?VH;l IKH Bf;DI;C8B; :K J;HH?JE?H; 97C;H
HULUBU GK; ‘K J;HH?JIE?H; ;13 EQ9KFU HIMMIB7 <E7H B;l J;HH;l FBKI EK CE?DI 8E?IU;l
F7H ;1 J;HH;1I7D1 7H8H; ;3 F7H B;l ;7KN 9EDJ?D;DJ7B;I #()

&11373?13?GK;| FHUILDJU;I F7H B; '#() ;D  CEDJH;DJGK;:; R  B7IKF;H<?9?; ;I <E
HWJI ;J J;HH;I 8E?IU;1 ;13 F7IIU; ;; R "?BB?EDI :f>;937H;l ;J GK; F7H 7?BB;KHI I;KB;C;DJ  :;
B7 IKH<79; :; 9;1 <EHWJI H;13;DJ DED F;HIKH8UI

ECC, :7DI B;l 7KJH;l F701 :K 8711?D :K ED=E Bf7=H?9KBJKH; BfUB;L7=; B7 FW9>; ;J Bf;NFBE~
‘K 8E?I <EDJ F7HJ?; ;1 FH?D9?F7KN 1;93;KHI :; FHE:K9J?ED :; BlUQEDEC?; :K 7C;HEKD GK? I; .
7?DI1? F7HJI?9KB?VH;C;DJ ;NFEIU 7KN 9EDIURBK®GR; IFKK7LE?H KD; KI?B?I17J?ED 7D7H9>?GK; :;
H;IIEKH9;| D7JKH;BB;I

f7KJIH;I 7D7BOI;l FH;D7DJ ;D 9ECFJ; BfUJ7J 79JK;B :; B7 :U=H7:7J?ED :;I J;HH;| 7K 7C;HEKD CEI
GK; FH;IGK; JEKJ;I B;I PED;I IEDJ JEKO>U;1 8BTFEKS8BUCT7J?GK; :; B7 :U=H7:7J?ED :;| H;IIEKH9;I
D7JKH;BB;1;J ;1 IEBIL7H?; IK?L7DJ B;1 97H79JUH?13?GK;| 7=HE U9EBE=?GK;! ;J 9B?C7J?GK;| *E
(7J?ED7B :; &KJJ; EDJH; B7 UI;HJ?<?97J7ED *( &




/D; 7D7BOI; :; B7 7F79?JU *EJ;:DJ?:BB; :; >7H=; =HE :UCE=H7F>?GK; ;| ;HH:l * . :U<?D?;
9ECC; B; DEC8H; EFJ?C7B :;| HKH7KN GK? F;KL;DJ 9KBJ?L;H KD; IKF;H<?9?; :EDDU; FEKH 71IKF
JEIK<<?I7D9; 7B?C;DJ7?H; ;J :U=7=;H ;| ;N9U:;DJI 9ECC;H9?7B?I178B;!| I7DI FEHJ;H ?HHUL;HI?8E
J;?DJ; R Bf;DL?HEDD;C;DJ F;HC;J :; :?L?I;H B; 7C;HEKD ;D JHE?I FH?D9?F7B;| HU=?EDI '#(

? &; HU=?EDI R :U=H7:7J?ED 799UBUHU; :; Bf;DL?HEDD;C;DJ E\ B7 * . ;I3 B7TH=;C;D
F71IU; NJHWC; (EH: (EH: )K;IJ -K:)K;IJ &?JJEH7B
?? &;1 HU=?EDI R H?IGK; :; :U=H7:7J?ED 799UBUHU,; :; Bf;DL?HEDD;C;DJ E\ B; DEC8}

H7KN 7FFHE9>; EK :UF7Il; BU=VH;C;DJ B7 * . (EH:)K;IJ ;DJH;
?7?7? &;| HU=?EDI :; <EHJ;| FEJ;DJ?7B?JUl EK B; DEC8H; :; HKH7KN ;1J ?D<UH?;KH R B
7TC7EK7 1J -K:

D PED; IEK:7DE I7>UB?;DD; :K (EH: ;J :; Bf NJHWC,; (EH: B;l 9EDJH7?DJ;l 9B?C7J?GK;l ;J B7 <
9HE?II7D9; :UCE=H7F>?GK; 7IIE9Q?U;l R B7 <HJSEBDIWC;| ;J R KD; <EHJ; FH;II?ED <ED9?VH,;
9EDJH?8K;DJ 7K FHES;IIKI :; :UI;HJI?<?97J?ED ;J 7K 9>7D=;C;DJ 9B?C7J?GK; &7 :Ul;HI?<?97J7E
GKU; F7H Bf71IV9>;C;DJ ;J Bf;DI78B;C;DJ ;| FEEARIB7 H7HU<79J?ED :;| H;IIEKH9;I B?=DKKI;1 ;J :
9EKL;HJ LU=UJ7B KD; :?IF7H?J?ED :;1 >78?J7J1 D7JKH;BI KD; :?C?DKJ?ED :; B7 87E:?L;HI?JU <
<7KD?GK; ;J B7 :U=H7:7J?ED :;| IEBI

7DI B;l PED;l :; >7KJ;1 I7L7D;1 :; Bf :7C7EK7 B;l FH?D9?F7KN <79J;KHI :; :U=H7:7J?ED :;| H;l
IEKH9;I IEDJ Bf?DJ;DI?<?97J7ED :;1 79J?LPIEH7BHERBf,NFBE?J7J?ED <EH;IJ?VH;7 ERIBEE?| B
5;DI?JU :UCE=H7F>?GK; ;J B;| 9ED:?J?EDI 9BHKBKI?2GKHB;| HU:K?1;DJ Bf79K?JU :K F>UDECVD;
:7D1 9;3J; PED; &;1 FH?D9?F7KN 9>7D=;C;DJI E8I;HLUI 7K D?L;7K :;I U9EIOIJVC;| ;D=BES8;DJ B7
JHKO9J?ED ;I <EHWJI =7B;H?;]

"7B=HU B;| 9ED:?J?EDI 9B?C7J?GK;| >O:HEBE=?GK;| ;J FU:EBE=?GK;l H;B7J?L;C;DJ <7LEH78
IEKH9;I D7JKH;BB;l :; B7 PED,; :;1 >7KJI FB7J;7KN :; Bf)K;1J ;J :K (EH: )K;IJ IEDJ :U=H7:U;I IEKI B;l
;<<;JI 9ED@K=KUI :fKD; <EHJ; FH;II?ED :UCE=H7F>?GK; ;J :; I;1 97H79JUH?IJ?GK;| =UECEHF>E
&7 :U=H7:7J?ED O ;|3 CTHGKU; F7H B7 I7JKH7J?ED <ED9?VH; 7L;9 877, :; <;HJ?B?JU ;J UHEI?I

7DI B7 PED; 9[J?VH; ;J C7H?J?C; B;l FH?D9?F7B;l 97KI;l :; B7 :U=H7:7J?ED :;1 J;HH;| ?D9BK;DJ
BKJ?ED FUJHEB?VH; Bf,D=EH=;C;DJ ;| IEBI:] R B7 H;CEDJU; ;| ;7KN BfUHEI?ED :K; 7K 87B7D9
C7HU;1;J Bf;NJ;DI?ED :;1 FB7DJ7J?EDI| 7=HBEIKKIB?L;7K :;l USEIOIIVC;| B;l;<<;JI E8IJHLU
IEDJ B7 :U=H7:7J?ED :;| C7D=HEL;l ;J :;l USEIORNZHI FBKI :; >;9J7H;l :;; C7TD=HEL;I
IEDJ :UJHK?J;1 9>7GK; 7DDU; :7DI B7 *HEL?D?9; :K &?JJEH7B FEKH B7?IlI;H FB79; R Bf>78?J7J >I

7DI B7 PED; :; <EHWJ B;l FH?D9?F7B;| BRIWsH7:7J?ED ;1 IEBI IEDJ Bf;NFBE?J7I2ED, <EH;I
7=HE ?D:KIJH?;BB; ;J C?D?VH, BfKH87D?17J?ED ;J B;| FH7J?GK;l 9KBJKH7B;| ?D7:7FJU;l &;1 U9
H;13?;HI IEDJ :ED9 :; FBKI ;D FBKI :U=H7:UIl 7L;9 F;HJ; :; 8?E:?L;HI?JU




JEKI 9;1 FHE8BVC;| FBKI EK CE?DI IFU9?<?GK;l 7KN PED;| 7=HE U9EBE=?GK;| ?B <7KJ 7T@EKJ
219:D9; ;1 9ED<B?JI ;:DJH; B;1 79J;KHI FEKRIRIREEB: ;| H;IIEKH9;| KD; CU9EDD7?117D9; :;l HV=B
»=1J?ED :KH78B; :J KD; IEKI ;1J?C7J?ED :;| :D@:KN :; B7 :U=H7:7J?ED :;l H;IIEKH9:I

0 C<9BA7<;23@ >B3@A7<;@ 23 2JC39<==3:3;A 2B?/093 /B /:3?<B;

K 7C;HEKD 9ECC; 7?BB;KHI :7DI B; CED:; Bf;DD?EBED ;1) 7TK@EKH:f>K? 9ED<HEDJU R :; CKBJ?FE
C;D79;l J;BB;lI GK; B7 :U=H7:7J?ED :;| IEBI :KBf;B7 8?E:?L;HI?JU ;J :; B7 GK7B?JU :; Bf7?H &7
FHUEQ9KF7J?ED :; :UL;BEFF;C;DJ :KH78B; 7K 7C;HEKD If;1J H;D<EH9U; 7K B;D:;C7?D :K -ECC,;,
,?E &; F7017 7?DI? 7:>UHU R FBKI?;KHI 9EDL;DJ?EDI ?DJ;HD7J?ED7B;| EK HU=?ED7B;! :;|J?DU
LE?H KD; KJ?B?17J?ED FBKI H7J?EDD;BB] DIAKIERBY; ;J B7 BKJJ; 9EDJH; JEKJ;I B;] <EHC;l :
FEBBKJ?ED )D F;KJ 9?J;H

&7 EDL;DJ?ED ;1 (7J?EDI /D?;l IKH B7 BKJJ; 9EDJH; B7 :UI;HJ?<?97J?ED  :; $K?D

&7 EDL;DJ?ED :;l (7J?EDI /D?;l IKH B7 :?L;HI?JU 8?EBE=?CGK; 5, $K?D

&7 EDL;DJ?ED 7:H; ;1 (7J?EDI /D?;l IKH B;1 9>7D=;C;DJI 9B?C7J?GK;l (/

&7 EDL;DJ?ED ,7CI7H IKH B;I PED;lI >KC?:;1 :; ULH?;H

&7 EDL;DJ?ED :; @7C;D7 FEHJ7DJ 9HU7J?ED HBAKXE 711?D :K (?=;H (

:f)9JES8H;

&7 EDL;DJ?ED :; 7C7AE IKH B ?DJ;H:?9J?ED : ?CFEHJ;H :;1 :U9>;JI :7D=;H;KN ;J B; 9EDJHIB; :; E
CEKL;C;DJI JH7DI<HEDJ7B?;HI ;D <H?GK;

&7 EDL;DJ?ED H;B7J?L; R B7 FHEJ;9J?ED ;J R B7 C?I; ;D L7B;KH :K C?B?;K C7H?D ;J :;| PED;l 9|
B7 HU=?ED :; Bf <H?GK; :; BNHK;IJ ;J :K ;DJH,;

&; *HEJE9EB; :; %OEJE IKH B;l =7P R ;<<;J :; I;HH;

&; 7C;HEKD ;13 U=7B;C;DJ C;C8H,; :; Bf)H=7D?173RBMD7J?ED7B,; :;| 8E?I JHEF?97KN )#. ;J:;
Bf)H=7D?17J?ED 7<H?97?D; :K 8E?I )

&;| FHUEQ9KF7J?EDI ;DL?HEDD;C;DJ7B;| EDJ UJU H;FH?I;l :7DI FBKI?;KHI :EQKC;DJI

&; *B7D (7J?ED7B :; ;1J?ED :; Bf DL?HEDD;C;DJ *(!

&; *HE=H7CC; -;9JEH?;:B EHWJ DL?HEDD;C;DJ *-

&; *B7D :f 9J?ED (7J?ED7B :; &KJJ; EDJH; B7 UI;HJ?<?97J?ED *( &

&; *HE=H7CC,; (7J?ED7B :; ,;8E?I;C;DJ :fKD; :KHU; :; :?N 7Dl

&; *HE=H7CC; f7TFFK? R B7 *HEJ;9J?ED ;J R B7 ,U=UDUH7J?ED :; Bf DL?HEDD;C:;DJ ;J :;
IEKH9;I D7JKH;BB;l

&; E9KC;DJ ;I (EHC;I ;DL?HEDD;C;DJ7B;l ;J BEQU:KH; :f?DIF;9J?ED ;DL?HED
D;C;DJ7B;

&7 -JH7JU="?; D7J?ED7B; IKH B7 ;|1J?ED :;l :U9>;JI 7K 7C;HEKD

&7 -JH7JU=7?; :; =;IJ?ED :KH78B; :;I ;7KN ;J :;I IEBI :7DI Bf;IF79; 7=HE IOBLE F7IJEH7B 7K 7
C;HEKD

&; E9KC;DJ :; -JH7JU=7?; :; ,U:K9QJ?ED :; B7 *7KLH;JU -*

&; E9KC;DJ :; -JH7JU=?; ;; UL;BEFF;C;DJ :K -;9J;KH ,KH7B - -,

&; *HE=H7CC; (7J?ED7B :; UL;BEFF;C;DJ *7THJ?9?F7J7?< *(*

&; *B7D :f 9J?ED (7J?ED7B D;H=?; FEKH B7 ,U:K9J?ED :; B7 *7KLH;JU *( ,*




& *(! 7:EFJU ;D FEKH B7 C?I; ;D cKLH; :; Bfa=;D:7 b 9EDIJ?JK; B; 97:H; :; HU<UH;D9;
=1 79J?EDI GK? L?I;DJ B7 =;13?ED ;DL?HEDD;C;DJ7B; 7K 7C;HEKD &UB78EH7J?ED :;| 7TKJH;| FE
=H7CC;l ;J :E9KC;DJI R 97H79JVH; 1IJH7JU=?GK;, If?DI9H?J :7DI B; 97:H; :K*(! ; FHE=H7CC; Gk
13 ;D LE?; :f79JK7B?17J?ED FEKH FBKI :f;<<?979?JU 9ECFJ; F7I1 CE?DI :; I;?P; 7N;| :f?DJ;HL;DJ?E
B:I FBKI ?CFEHJ7DJI IEDJ

&f7=H?9KBJKH; :KH78B; ;J B7 FHEJ;9J?ED :;| IEBI

&7 =;1J?ED :;l FSIJKH7=;1;J :;l FHE:K9J?EDI 7D?C7B;l

&7 =;13?ED ;I H;IIEKH9;l <EH;IJ?VH;l ;J :; B7 <?B?VH; 8E?I

&7 =;1J7ED :;I H;IIEKH9;I ;D ;7K

&7 FH?I; ;D 9ECFJ; :; BffTFFHE9>; =;DH;

&;179J?7L?2JUl :;; FBKI?;KHI 7KJH;| FHE@; JI7TIHHHAFEDOEKH;DJ R B7 =;1J?ED :KH78B;9;1 H;IIEKH
D7JKH;BB;l )D F;KJ 9?J;HR 9;J U=7H: B;l FHE@;JI %EHKF 'EDJ %EKFU 'EDJ 7C;HEKD 'EDJ ¢
#@7?C B:*HE@:;J F?BEJ; :; =:13?ED ::I H;IIEKH9;| D7JKH:BB:l :; , B: :DJH; :;,:9>:H9>;: "O:HEBE
=?GK; ," Bf#DIJ?JKJ :; ,;9>;H9>; =H?9EB; FBKHL;BEFF;C;DJ #, Bf9J?ED 97C;HEKD7?I;

FEKH BfU:K97J?ED ;DL?HEDD;C;DJ7B; ( BflIE9?7J?ED FEKH B7 FHEJ;9J?ED :; Bf;DL?HEDD;
B7 BKJJ; 9EDJH; B7 :UI;HJ?<?97J?ED *& ;J9

)D F;KJ DEJ;H GK; B; 7C;HEKD 7L7?J B7H=;C;DJ 7DJ?9?FU ;D C7J?VH; :; BKJJ; 9EDJH; B7 :Ul;l-
;D C;JJ7DJ ;D FB79; :VIB;:U8KJ ;I 7DDU;l KD ?CFEHJ7DJ FHE=H7CC,; :; H;<EH;IJ7J?ED :7DI B’
L?D9; :K (EH: ;; BlUFEGK; B;I JHE?I HU=?EDI |;FJ;DJH?ED7B;| 79JK;BB;| FEKH BKJJ;H 9EDJH; B’
;J B7 :UI;HJ?<?97J?ED

*7H9; GK; B7 9EDI;HL7J?ED ;J B7 FHUI;HLAIREBQ;| H7JKH;BB;| 9EDIJ?JK;DJ KD ;:D@;K, GK? :UF7I
B; 97:H; FKH;C;DJ D7J?ED7B FEKH IfUJ;D:HB R BfeBE[¥ B; LE?H; CWC; CED:?7B; B; 7C;HEKD ;1J
F7HJ?; FH;D7DJ; :; JEKJ 9; GK? I; <7?J ;D <H?GK; ;DJH7B; ;D C7J?VH; :; =1J?ED :; Bf; DL?HEDD;(
=UDUHT7B :; B7 =;137ED ;I H;IIEKH9;| <EH;13?8RABKJIJ; 9EDJIH; B7 :UI;HI?<?97J?ED;® IO HJ?9KB
F:KJ9?J;HR 9; FHEFEI B;*B7D :f9J?ED :f/[H=;D9; */ B7 ECC?I?ED :;| EHWJI :f <H?GK; ;D
JH7B; )'# B;*HE=H7CC;:f9J?ED -EKI ,U=?ED7B :; BKJJ; 9EDJH; B7 :UI;HJ?<?97J?ED ;D <H?GlI
;DIJH7B; *-, BfKJEH?JU K 71II?D :K(?=,H ( B7 ECC?I?ED :K 71I?D :K &79 .9>7:

& B;*7HJ;D7H?7J FEKH B;| <EHWJI :K 711?D :K ED=E * EDI;HL7J?ED ;J KJ?B?17J?ED H7J%
D;BB; ;1 9EIOIIVC;l EH;IJ?;HI . <H?GK; ;DJH7B; )




1 /2?23@ 23 :7@3 3; RBC?3 23@ =<97A7>B3@ 3A =?<5?/::3@ 3; :/ATK?3 2U3;C77<;:3:3;A
&7 FEB?J?GK; ;DL?HEDD;C;DJ7B; ;J <EH;|J?VHEKD 7®ECC;D9U :7DI B;| 7DDU;l 7L;9 B7
9HU7J?ED :K "?D?1JVH; :; Bf =H?9KBJKH; ;J ;| EHWJI IK?L? 7K 9EKHI :;1 7DDU;l  :K "?D?I1JVH,;
Bf DL?HEDD;C;DJ ;J ;1 EHWJI '#( 7L;9 KD -;9dWH?7J *;HC7D;DJ R Bf DL?HEDD;C;DJ GK? BK
7L7?J UJU 7DD;NU &; 97:H; ?DI1J?JKJ?EDD;B 79JK;B :; B7 =;13?ED :; Bf;:DL?HEDD;C;DJ I; 87I; IKk
FHE9>; CKBJ?I;9JEH?;BB; HU=?ED7B; ;J :U9;DJH7B?IU; ;97:H; ;|J 9EEH:EDDU F7H B; "?D?I1JVI
L?HEDD;C;DJ ;J :; B7 *HEJ;9J?ED :; B7 (7JKH; #(* 9HUU ;D 9[JU K '#(* ;KN 7KJIH;I
UF7HJ;C;DJI C?D?1JUH?;BI R I7LE?H B; "?D?1JVH; ;| EHWJI ;J :; B7 7KD; '#() ;J B; "?D?1JVH;
., Bf =H?9KBJKH; ;J :K UL;BEFF;C;DJ ,KH7B '#( , ;J KD; CKBJ?JK:; :f?DIJ?JKJ?EDI ?DJ;HL?;DD;DJ
IE?JJEJ7B;C;DJIE?J F7HJ?;BB;C;DJ ;J:; <7TED FBKI EK CE?DI :?H;9J; :7DI B;l 793?L?JUlI :; FHEJ
H;IIEKH9;| ;DL?HEDD;C;DJ7B;l
&7 HUF7HJ?J?ED ;I H;IFEDI78?B?JUI ;DJH; ;;KN :UF7HJ;C;DJI C?D?IJUH?;BI B; '#(*;JB; '#() D;
<797B7?J; F71 B; IK?L? :;l U9EIOIJVC;I ;J :; B;KHI H;IIEKH9;| &;| 8?EJEF;I| ;J B7 8?E:?L;HI?JU <7KD"%
<BEH?1J?GK; ;| F7THOI D7J?ED7KN ;J :;1 7?4;| FHEOEKI B7 @KH?:?9J?ED :K'#() ;JB;]I7TKJH
IEKI 9;BB; K '#(* &7KJEDEC?; H;B7J?L; HU9BFTHI9>7GK; C?D?1JVH; ?D:K?J :; <7?J Bf78I;D9;
:fKD; HU;BB; 9EDL;H=;D9; ;:DJH; B;| E8@;9J?<| FEKHIK?L?I ;J ;DJH; B;I 79J?EDI C;DU;l FEKH B;l
D LK; :; B711?1J;H :7DI B;l :EC7?D;l :; B ;DL?HEDD;C;DJ ;J :K :UL;BEFF;C;DJ :KH78B; B; 'EKL;H
D;C;DJ ;13 :EJU :; ;KN IJHK9JKH;I R I7LE?H B7 ECC?II?ED (7J?ED7B; EDIKBJ7J?L; FEKH B ;DL?
C;DJ;JB; UL;BEFF;C;DJ KH78B; ( ;JB; EC? JU#DJ;HC?D?IJUH?;B:;B DL?HEDD;C;DJ #
9HUUI F7H KD; BE? 97:H; ;J EH=7D?IUl F7H B;l :U9H;JI (_ *oK 7?7 d * K

- FJ;C8H;  H;IF;937L;C;DJ '#(* BfE8I;HL7J?ED 9;l :;KN IJHK9JKH;I D; IEDJ F7I
EFUH7J?EDD;BB;| FEKH :?L;HI;| H7?IEDI
+K7DJ R B7 IE9Q?UJU 9?7L?B; ;DL?HED )(! ?DJ;HD7J?ED7B;l ?DJ;HL?;DD;DJ 79JK;BB;C;DJ :7DI E
:; B7 9EDI;HL7J?ED :; B7 8?E:?L;HI?JU 7K 7QHERDGK; FHVI :;; )(! D7J?ED7B;l ;J KD;
IE?N7DJ7?D; :f71IE9Q?7J?EDI BE97B;| IEDJ ?CFB?GKU:;l :7DI B;l1 793?L?JUI B?U;I R B ;DL?HEDD;C
B?17J?ED <EHC7J?ED H;9>;H9>; :7DI B7 =,BrHIEDB;C;DJ KH87?D :UF;D:7DJ FH7J?GK;C;D.
JEKJ:I <EHJ:C:DJ ;I <?D7D9:;C:DJI ;:NJUH?:KHI
&1 97:H;| @KH?:?GK; ;J HU=B;C;DJ7?H; :; B7;EHIPERHY9;| D7JKH;BB;I ;J :; Bf:DL?HEDD;C;DJ
IEDJ R B7 <E?I JHVIH?9>;1 ;J JHVI9ECFB;N;I 7K 7C;HEKD &;1 ?DIJ?JKJ?EDI 9>7H=U;l :; B7 C?I; ;I
. B7 FEB?J?GK; =EKL;HD;C;DJ7B; ;D C7J?VHhI;DIDPHIEDJ J;BB;C;DJ DEC8H:KI;| GK; B;KH 9EEH
:?D7J?ED D; F;KJ GK; FEI;H ;1 FHE8BVC;| 7K '#{H 7?BB;KHI 9;HJ7?DI J;NJ;l :; BE?I EH:EDD7D9;l
:U9H;JI EK 7THHWJUI UB78EHUI 7KN <?DI :; :UL;BEFF;C;DJ :KH78B; IEK<<H;DJ :fKD; ?DIK<<?I7D¢
f7FFB?97J?ED GK? :;LH7?;DJ FHU9?I;H B;l CE:7B?JUI FH7J?GK;l :; C?l; ;D cKLH:; :; JEKJ; 9;JJ; [
J?ED
&; <7?J GKf?B O 7?3 7KJ7DJ :; J;NJ;| 7K D?L;7K ?DJ;HD7J?ED7B 9EDL;DJ?EDI FHEJE9EB;I ;J9
J?ED :; Bf;DL?HEDD;C;DJ :UDEJ; :; B7 O9ECFBN@EKILI?ED ;J :;1 :?<<?9KBJUI R JHEKL;D:;| 9EDI;
IKI R 97KIl; ;1 :?L;H=;D9;l :7DI B;l ?DJUHWJPEKRBI3;HI ;I F70O1 ;JJ; CKBJ?FB?9?JU :; J;NJ;l
?DJ;HD7J?ED7KN I; HUF;H9KJ; 7K D?L;7K KII3BBEFB-A7B: DEC8H; :; BE?| ;J :; HV=B;C;DJI :EDJ
B7 C?lI; ;D cKLH; IEK<<H; :; :?IF;HI?ED ;J :; C7TD®KE>UH;D9; :;| FHE@:;JI <?D7D9UI DEJ7CC;DJ F7H
B7 9EEFUH7J?ED ?DJ;HD7J?ED7B; ;B7I; JH7:K?JF7H KD :U<?9?J :f7TFFHEFH?7J?ED ;J KD; <77
FHE=H7CC;l B;l F7THJ;D77?H;l ;NJUH?;KHI ?DJ;HL;D7DJ 9>79KD :; IED 9[JU :7DI GK;BGK;l 7IF;9J!
L;BEFF;C;DJ :KH78B; ;J 7L;9 I;l CE:;l :f7TFFK? ;J :; <?D7D9;C;DJ
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&;1<?D7D9;C;DJI H;GK?I FEKH B7 C?I; ;D cKLH; :;1 :?IFEI?J?EDI :;| CKBJ?FB;| 9EDL;DJ?EDI ?DJ;H
D7B;l ;JHU=?ED7B;l ;J :;I DEC8H;KN FHE=H7EOIKNJR C7J?VH; :; :UL;BEFF;C;DJ :KH78B; IEDJ
J;BB;C;DJ ?CFEHJ7DJI GK; B; 7C;HEKD D; F;KJ F71 9ECFJ;H IKH I;l I)KB;I H;IIEKH9;| FEKH HU7B
8EDD;| F;H<EHC7D9;| 7Dl KD 9EDJ;NJ; :f?DIK<<?I17D9; :: H:IIEKH9:;1 <79; R :; DEC8H:;KN 8:IE?DI
IEKL;HD;C;DJ :EDD; B7 FH?EH?JU 7KN ?DL;1J3?1I;C;DJl :7DI B;I I;9J;KHI IE9?7KN ;J DED L;HI Bf;DlI
D;C;DJ CWC; I? F;HIEDD; D; :EKJ; FBKI :; B7 F;HJ?D;D9; :; B7 8EDD; =;IJ?ED :; 9; :;HD?;H
&7 FBKF7HJ :;l FHE=H7CC;| JEK9>7DJ R Bf;DLZHEBI8B;BUDU<?9?:DJ ;| <?D7D9;C;DJI :;1 877?B
B:KHI :; <ED:I;J :;l 9EDJH?8KJ?EDI :K I;9J;KH FH?LU ;J :; B7 IE9?UJU 9?7L?B; f;1J 7?DI? GK;

7DI1 B; 97:H; :; BT 9EEFUH7J?ED 7C;HEKD/ KD; ;BBKB; DL?HEDD;C;DJ ;J EHWJI 7 UJU 9HL
H7JJ79>U; R Bf)H:EDD7J;KH (7J?ED7B K BB; ;1J 9>7H=U; :; B 7FFK? R B ?7:;DJ?<?97J?ED R I
97J?ED ;J R B UB78EH7J?ED :;I IJH7JU=?;| 7K IK?L? :; B7 FEB?J?GK; I;9JEH?;BB; ;J 7TK IK?L? J;C
D?1JH7J?<;J <?D7D9?;H :;l| FHE=H7CC;l ;J FHE@:;JI <?D7D9UI F7H Bf/ :7DI 9; :EC77?D;

&; ED:I CED:?7B FEKH B7 D7JKH; 11 ?DJ;HL?;DJ IKH JEKJ; BfUJ;D:K; :K J;HH?JE?H; F7H KD
B7 9EDI;HL7J?ED :; B7 8?E:?L;HI?JU 7K C7?DJ?;D ;I ;IFV9;l <7KD?GK;l ;J <BEH?IJ?GK;l C;D79U;

&7 7DGK; 'ED:?7B; <?D7D9; B; *HE=H7CC; D7ZJAHDBBFF;C;DJ F7THJ?9?F7J?< *(* 77DI? GK;
B; *HE@:J :; UL;BEFF;C;DJ :;I I;9J;KHI /H877?D ;J :; BfTFFHEL?I?EDD;C;DJ ;D 7K */

&; *(/ 7 TFFEHJU KD 7FFK? J;9>D?GK; R BfUB78EH7J?ED :K *( & ;J 9EDJH?8KU 7K <?D7D9;(
o C?9HEFHE@:JI ;; :UL;BEFF;C;DJHKH7B RIHHAE-HIMEC;la # b Ja-'&&! b

&7 9EDJH?8K; R Bf7117?D?1l;C;DJ :; B7 L?BBEKD:U ;J ?DJ;HL?;DJ U=7B;C;DJ :7DI B;| GK;IJ?ED
f7FFHEL?I1?EDD;C:;DJ ;D ;7K FEJ78B;

&; *HE=H7CC; -;9JEH?;:B EHWJ DL?HEDD;C:D38WDU<?9?; :: BfTFFK? :: DEC8H:KN F7HJ;:D7?H:l

X)) 14 -0 # O0O#(11 1- #), 1# #. &!

:J9

&7 9EEFUH7J?ED <H7DT7?l; 9EDJH?8K; 7K. KTEHBSZOG; [f7TFFK? 7KN ;NFBE?J7J?EDI 7=H?9EB
;:J 7TKN EH=7D?I17J?EDI FHE<;II?EDD;BB;| &7 H7D9; 7FFEHJ; U=7B;C;DJ KD <?D7D9;C;DJ 7K *(
*. 7DIB; 97:H; :K

&7 "EBB7D:; R JH7L;HI B7 -(0 7 7FFEHJU IED 711?1J7D9; 7K 7C;HEKD FEKH Bf7?:;H R =UH;H IE
9:1IKI :; 9;HI?<?97J?ED GK? ;D 971 :f78EKJ?II;C;DJ :;LH7?J F;HC;JJH; :; C?;KN L7BEH?I;H B; H?¢
JH?CE?D; <EH;1J?;H D7J?ED7B
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?,D GK; B; 7C;HEKD 7?J 7:>UHU 7KN 9EDL,;DHEDI7HNYB;| IKH B; :UL;BEFF;C;DJ :KH78B; ;J
GK; :; CKBJ?FB;l FHE=H7CC;l ;J FHE@;JI O H;B7J?<I 7?;DJ UJU UB78EHUI ;J C?I ;D cKLH; B; Fi
HUKII? @KIGKf?9? R E8J;D?H B;l HUIKBJ7JI 7JJ;D:KI

;FK?I Bf7:EFJ?ED ;; BT BE? (_ K @7DL?;H FEHJ7DJ HU=?C; ;| <EHWJI :; B7 <7KD;;J:; B
FW9>; B; 7C;HEKD If;1J <?NU FEKH E8@;9JA2H BKKIE?DI :; B7 IKF;H<?9?; JEJ7B; :; IED J;H
H?JE?H; IEKI <EHC,; :; <EHWJI :K :EC77?D; F;HBTD7J 9JK;BB;C;DJ B; HUI; 7K :f7?H;l FHEJU=U;l
9EKLH; ;DL?HED :K J;HH?JE?H; D7J?ED7B:EDJ FEKH B7 <7KD; ;J B; H;1J; FEKH B;I HUI;HL;
J?VH;l '"7B>;KH;KI;C;DJ 9; HUI;7K :f7?H;l FHEJU=U;I D; H;FHUI;DJ; GK; F7HJ?;BB;C;DJ B7 87E:?
‘K F70I ;J IEK<<H; :fKD; ?DIK<<?17D9; :; F;HIEDD;BI :; CEO;DI <?D7D9?;HI ;J BE=?13?GK;l

&; J78B;7K CEDJH; BfULEBKJ?ED :;1 7KJH;l ?D:?97J;KHI GK? I;HL;DJ R 7FFHU9?;H B;| FHE=H\
J;?DJ; :; Bf)' RI7LE?H Bf799VI :KH78B; R KD; IEKH9; :f;7K :; 8E?IIED 17BK8H; Bf799VI R Bf7117?D"
1;C;DJ :; 871; ;J R KD BE=;C;DJ ;D C7JUH?7KN :U<?D?J?<I

*093/B  &?<=<?A7<; 23 9/ =<=B9/A7<; /[E/;A /11K@ G 9U3/B =<A/093
3A G >B39>B3@ 1<::<27AJ@ A<793AA3@ 9<53:3;A@ 3;:/AJ?7/BD 2J47;7TA74@

Milieu de Eau Potable Toilettes décentes Logement en

Résidence Matériaux définitifs
2001 2007 2001 2007 2001 2007
Douala (Dla) 63.1 82.7 76.7 78.0 63,7 69.3
Yaoundé (Ydé) 50.7 80.8 79.8 76.0 38,7 58,5
Adamaoua 335 38.8 47,2 24 .4 7,2 6.4
Centre (sans Ydé) 16.2 35.7 314 37,1 14,1 20,2
Est 11.7 19.6 33.1 13,7 10,9 12,0
Extréme-Nord 40.6 294 27,2 5.3 6,3 6.8
Littoral (sans Dla) 49.9 55.9 58,4 53,8 32,0 37,0

Nord 27.2 23.1 27,4 6,0 12,1 7,1
Nord-Ouest 47.6 50.4 27,1 22,4 15,1 15,9
Quest 24.0 29.6 43,5 28,0 22,9 25,0
Sud 27.0 34.7 57,5 30,9 12,5 27,0
Sud-Ouest 63.6 43.8 55,3 29,3 35,8 29,2
Moyenne nationale ‘ 40.6 | 43.9 | 44,7 | 31,7 | 22,7 | 25,5

-EKHY9; #(- '##d 3 #H##

&799VI R Bf;7K FEJ78B; ;1J ;D9EH; B?C?JU 7K 7C;HEKD DEJ7CC;DJ ;D C?B?;K HKH7B &7 1?JI
C;KH; FHUE99KF7DJ; DEJ7CC;DJ FEKH B;| JHERIIBIH?ED7B;| ;J 9;BB; :; Bf)K;|J &7 CEO;DD;
D7J?ED7B; Df;1J GK; :; ;D 9EDJH,; ;D ; GK? CEDJH; GK; B;| FHE=HVI L;HI Bf7J

J;?DJ; ;; BIE8@;9J7?<:; :; F;HIEDD;I 707DJ 799VI R Bf;7K FEJ78B; 7TFF7H77?I11;DJ ;D9EH; ?DIK<<"
:f7KJI7DJ FBKI GK; I;FJ HU=?EDI IKH :?N IEDJ ;D ;;lIEKI :; 9;3J; CEO;DD;




&7 1?2JK7J?ED Df;1J =KVH; FBKI 8H?BB7DEIDHIGHR 97:H; :; L?; :;| FEFKB7J?EDI &7 FMEFEH]
HU=H;|I; FEKH Bf799VI R KD; JE?B;JJ; :U9;032[D%;DJ R F;?D; FEKH B7 :?IFED?8?B?JIDIKD BE=;C
D C7TJUH?7KN :U<?D2J72<|

S J47@ G ?393C3? =<B? B; 3;C77<;;3:3;A 2B?/093

&;| FHE=HVI ;D C7J?VH,; :; :UL;BEFF;C;DJ :KH7A8BEBJIF7H B7 JH7:K9J?ED :; B7 FH?I; :; 9EDI9?;D9;
7<<?9>U; ;D <7L;KH :; B7 FHEJ;9J?ED :; Bf,DIDDHEDBC<EKHD?JKH; :f;7K 7117?D?I1;,C;DJ 7KN FE

FKB7J?EDI :7DI B;l IJH7JU=?;1 ;J B;| FHE=H7CC;l :; :UL;BEFF;C;DJ ;<<;9J?L;C;DJ C?I ;D cKLH; &F
IK<<?I7D9; ;1 HUIKBJ7JI ;DH;=?1JHUI CEDJH; GK; B; 7C;HEKD 7 ;D9EH; KD BED= 9>;C?D R F7H!¢

*EKH O F7HL;D?H :; DEC8H;KN :U<?I H;IJ;DJ R H;B;L;H F7HC? B;IGK;BlI B7 C?I; ;D 9E>UH;D9; :;.
J;NJ;1 BU=?1B7J7?<I ;J HU=B;C;DJ7?H;| D7JEDKNEF2I9EDI ?DJ;HD7J?ED7B;| 7TKNGK;BB;I B; 7C
HEKD 7 IEKISH?J Bf7CUB?EH7J?ED :; B7 9EEH:?D7J?ED :;| ?DJ;HL;DJ?EDI :;I F7THJ;D77?H;l ;NJU}L
D7KN Bf7BBE97J?ED :; CEO;DI 7:UGK7JI FEKH B7 C?I; ;D cKLH; :;l :?<<UH;DJI FHE=H7CC;l ;J |
B7 HU:K9J?ED :; B7 F7KLH;JU DEJ7CC;DJ ;D C?B?;K HKH7B #B ;13 ;D ;<<;J H;9EDDK GK 7B ;N?I
UJHE?J ;DJH; B;l :U=H7:7J?EDI IK8?;| F7H Bf;DL?HEDD;C;DJ ;J B7 FHU97H?JU :;| H;L;DKI ;J ;1 9
5 L?; 51 FEFKB7J?EDI HKH7B;!

1/2?) ;@ 93@ 4/7TA@ 9/ =/BC?3AJ 3@A B; 6/;271/= G 9/ =?<A31A7<; 23 9U3;C77<;;3:3;A

/D FHEL;HS8; 97C;HEKD77?1 :?J GK; a GK7D: ;1 8H7?I;1 JHVI 9>7K:;| JEC8;DJ IKH LEKI ;D CWC

IKH Bf;D<7DJ GK; LEKI FEHJ;P IKH B;l =;DEKN LEKI ;DB;L;P :f78EH: 9;BB;| GK? IEDJ IKH LEK
H711;H Bf;D<7DJ :;1 1?;DD;l b *7HC? B;l 9EDH7BPEK;| :EDDUI 7L7DJ B; :U9EBB7=; :fKD 717k

9:BK? 9? a ;D 97l :;; :UFH;IIKH?17J?ED C;JJ;P :f78EH: LEJH; C7IGK; R ENO=VD; 7L7DJ :; C;
Bf;D<7DJ GK? LEO7=; 7L;9 LEKI b

)1 KN ;NFH;11?EDI :U9EKB;DJ :K 8ED I;DI B; RBUC:;DJ7?H; ;J 9EHH;IFED:;DJ 8?;:D R B7 AROB
f:1J :; 9;3J3; C7D?VH; GK; BfWJH; >KC77?D |; 9ECFEHJ; <79; 7KN :U<?| :K :UL;BEFF;C;DJ :KH7
J1J F71 FEII?8B; :; F;DI;H 7KN =UDUH7J?EDI <KJKH;I 1? B;| 9ED:?J?EDI :7DI B;IGK;BB;| ?B L?J
F71 B; 9>E?N

'WC; 1? JEKJ B; CED:; 9ECFH;D: B7 DU9;11?JU UEHEBT;,DL?HEDD;C;DJ B7 F7KLH;JU :7DI
L?L;DJ B7 =H7D:; CT@EH?JU :;| FEFKB7J?EDI :7DI B;| F70I ;D :UL;BEFF;C;DJ B;l ;CFW9>; :
J7DUC;DJ ;1 9ECFEHJ;C;DJI GK? I7KL;=7H:;DJ B;l H;IIEKH9;I D7JKH;BB;| FEKH B;l =UDUH7.
IEDJ FBKI UBE?=DU;l :f;BB;| GK; B;l ;D<7DJI GKf;BB;| EDJ :; B7 F;?D; R DEKHH?H ;J IE?=D;H

)D E8I;HL; 8?;D GK; BEHIGKT;BB;| IEDJ ?CFBBBRUFHES;IKI :f?:;DJ?<?97J?ED :; FHE@KJJ2HM
3 H7H;JU 31 H;IIEKHS;I B;I FEFKB7J?EDI ?DI?1J;DJ ;D =UDUH7B 8;7K9EKF FBKI IKH B7 9HU

J;CFI GK;
| 7L7DJ :; :\
FD <?=KH
JJH; 9;:BK?

PJU >KC
8BB; #B D; E
D;:BK?:D

B7GK;BB;

[7:EFJ;H IF|
?EDI <KJK
JEKI B;| @

J
7J?ED :f;,C

I7DJU BfU:K97J?ED Bf;7K FEJ78B; ;J B;l ?D<H7IJHK9JKH;| HEKJ?VH;l ;J D; FHWJ;DJ GKf799;1IE?H;C;l

7KN GK;IJ?EDI :f;DL?HEDD;C;DJ f;1J 7KII? FEKH 9;B7 GK; B;l !EKL;HD;C;DJI :;1 F7Ol F7KLH
H7J?<?;H JEKJ;| B;l 9EDL;DJ?EDI H;B7J?L;l 7K :UL;BEFF;C;DJ :KH78B; 17DI GK; IKH B; J;HH
7:UGK7J;1 IE?;DJ 7BBEKU;l FEKH B;KH C?I; ;D cKLH;
,»B;L;H B;l :U<?I ;D C7J?VH; :f;DL?HEDD;C;DJ :KH78B; F7Il; :ED9 :f78EH: ;J 7L7DJ JEKJ F7H E
Bf;NJHWC; F7KLH;JU IEKI JEKJ;! I;1 <EHC;I

| F;KL;DJ
7?D 1 H:

7 BKJJ; 9E
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*EKH 7K=C;DJ;H B;1 9>7D9;l :K 7C;HEKD :fULEBK;H FBKI L?J; L;HI KD :UL;BEFF;C;DJ :KH78B, ?I
‘H7?2J

,D<EH9;H B;l 97F79?JUl EFUH7J?EDD;BB;| 2|0HZ?EDI 9>7H=U;l :; B7 9EEH:?D7J?ED ;J K
IK?L? UL7BK7J?ED :; B7 C?I; ;D cKLH; :K JHMWEES8H):; FHE=H7CC;| FHE@;JI ;J 7KJH;! ?DIJ?IKJI?EL
EDJ B;1 7937L?JUI L?1;DJ B7 =;13?ED :KH78B; :;| H;IIEKH9;| D7JKH;BB;|

:7TFJ;HO9ECFBVJ;C;DJ B;l J;NJ; | BU=?1B7J2BiCIBII?H;| D7J?ED7KN 7KN :?IFEI?J?EDI :;1 9EDL;D
J?EDI 7KNGK;BB;l B; F70I 7 IEKI9H?J

<<;9J;H ;1 <?D7D9;C;DJI ?DJ;HD;| 7KN <EEDJS;F7HI?; FEKH <79?7B?J;H B7 CE8?B3HJ7ED ;1 9l
8KJ?EDI ;1 F7HJ;D7?H;1 ;NJUH?;KHI R B7 C?I; ;D cKLH; :;1 9EDL;DJ?EDI

EDI79H;H KD; F7HJ?; :;1 <?D7D9;C;DJI 7BBEKNUBEKF;C;DJ :KH78B; R B7 9HU7J?ED :f;,CFBE?I
=UDUH7J;KHI :; H;L;DKI:7DI B;l :EC77?D;l :; B7 FB7DJ7J?ED :;1 7H8H;l B7 FHEJ;9J7ED :; B7 8?E:?
EK BfUB;L7=; :; F;J?J1 7TD?C7KN FEKL7DJ <EKHEIRI?D|l 7D?C7B;| 7KN FEFKB7J?EDI HKH7B;! I7DI €
9EDD7=; #B ;13 JEKJ 7KII? ?CFEHJ7DJ :; FH;D:H; ;D 9ECFJ; B;l ?DIJUHWJI :;| FEFKB7J?EDI 7KJES
L?L;DJ :7DlI EK R FHEN?C?JU :;l;IF79;1 GK? 9EDJ?;DD;DJ B;l H;IIEKH9;I D7JKH;BB;| GK; BfED L
JU=;H )D :E?J ;D ;<<;J |; H;D:H; 9ECFJ; :K <7/B;1 ®KC?D7?H;l :; 1;D1?8?B?17J?ED ;J :; H;D4EH9;C
5 197F79?JUI D; FEKHHEDJ F71 78EKJ?H 7KN ;<<;J1 ;I9ECFJUI 1? B;| FEFKB7J?EDI 7?DI? <EHCU;|
9ED<HEDJU;l 7KN FHE8BVC;I :; F7KLH;JU

FFB?GK;H B;l J;NJ;| HUFH;1?<I ;D L?=K;KH FEKH H;D:H; ;<<;937< B; FH?D9?F; aFEBBK;KH F7C
9EDJH; ;1 H;IFEDI78B;1 JHVIIEKL;DJ ;1 ;DIH;EHRIF[JI JEN?GK;I R ;1 ;D:HE?JI ?D7FFHEFH?UI
EK ;1 :UL;HI;C;DJI GK? FEBBK;DJ B;l <B;KL;I ;J B;I D7FF;| F>HU7J?GK;l EK DE?H9?II;DJ B;l F;J?J
7K :EDJ 9;HJ7?DI JH7L;HI;DJ B;l 9;DJH;| KH87?DI 9ECC; 37TEKD:U ;J EK7B7 -7DI 9;B7 B7 I;DI?8
J?ED ;| FEFKB7J?EDI I;H7 ?DIK<<?I7DJ; FEKH E8J;D?H B;KH 7:>UI?ED IKH B7 DU9;11?JU :; D; F7I
:KH;I CUD7=VH;l ;J 7KJH;| E8B@;JI FB71J?GK;l :7DI 9;1 CWC;l 9EKHI : ;7K
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S ;A?<2B1AT<;
&EHI ;1 II?EDI 3; Bf 11;,C8BU; 'UDUHTB; :;1 (7J?EDI /D?;1 9EDI79HU;I R BfUL7BK7J?ED :; B7 C?I; ;D
cKLH; ;I FB7DI :f79J?ED :;1 =H7D:;1 9ED<UH;D9;l ?DJ;HD7J?ED7B;! IKH B;l GK;IJ?EDI :; :UL;BEFF;!
51 7DDU;1I B7 9ECCKD7KJU ?DJ;HD7J?ED7B; If;1J H;D:K; 9ECFJ; R 9>7GK; <E?I GK; F7THC? B;l I
GK? ;NFB?GK;DJ B; <7?8B; D?L;7K :;l HUIKBJ7JI E8J;DKI :7DI Bf7TFFB?97J?ED :;| H;9ECC7D:7J?I
;D FB79; FHUFED:UH7DJ; Bf?DIK<<?I7D9; :;1 <?D7D9;C;DJI J 9;9? ;DJH,; 7KJH;l F7H9; GK; B;I F
L;BEFFUI DfEDJ F71 <EKHD? B;I H;IIEKH9;1 GKf?BI 1fUJ7?;DJ ;KN CWC;l ;D=7=Ul R 7FFEHJ;H 7KN
LH;l f;139; 9EDIJ7J GK? 7 :EDDU B?;K 7K VC;)'
&f)" ;13 871U IKH Bf?:U; GK; B7 BKJJ; 9EDJH7RIIF;,JU ;13 9EBB;9J?L; ;J GK; JEKI B;| F7OHM2J ?DJ
R O F7THJ?9?F;H &; 9EDIJ7J UJ7DJ :; FBKI ;D FBKI 9B7?H GK; B; CED:; D; L?LH7 @7C77?1 ;D F77?I
C7@EH?JU ;1 F70I :;C;KH;HEDJ :7DI B7 F7KUB;BBKH UL?J;H :; H;JECS8;H :7DI B;l JH7L;HI :K
F71lU GK; B; -ECC;J :K "?BBUD7?H; 7 H;FHU9?IU B;l ;D=7=;C;DJI :;| F70Ol :UL;BEFFUI JEKJ ;D B;l
L?J7DJ R |; CE8?B?I;H 7KJEKH :; 9;J EB@;9J7?<

;KN 7DI 7FHVI B; -ECC;J :K"*?BBUD7?H; B7 ED<UBMI;HH;O J;DK; ;D'7HI 7K' N?GK;

IKH B; <?D7D9;C;DJ K :UL;BEFF;C;DJ 7 :EDDKB9K K "?BBUD7?H; FEKH B; :UL;BEFF;C;DJ
;DJIH; F701 H?9>;1 ;J F70I F7KLH;l &; *79J; ;13 871U IKH B; 9EDIJ7J GK; B7 FBKF7HJ ;1 F70I ;D :UL
F,C;DJ D; IEHI?HEDJ F71 :K F?V=; :; B7 F7TKUKDUARBC;DJ7J?ED IK81J7DJ?;BB; :;| <BKNI<?D7D97?;}
;D FHEL;D7D9; ;1 F7O1 H?9>;1 7?1 9;1 H;IIEKH9;I 7::?J?EDD;BB;I D; <7LEH?I;HEDJ B; :UL;BEFF;C:
>KC77?D ;D =UDUH7B ;J Bf73J;?DJ; ;;1)' ;D F7THBP@&B 1? B;| F7OlI 8UDU<?9?77?H;| 7:EFJ;DJ ;J C;JJ

;D cKLH; ;1 FEB?J?GK; I77D;1 &;1 F701 F7KLH;l IEDJ F7H 9EDIUGK;DJ ?DL?JUI R 7IIKH;H B7 1378’
9HEU9EDEC?GK; B7 8EDD; =EKL;HD7D9; ;J B; H;IF;9J :;1 :HE?JI ;J R 7:7FJ;H B;KHI FEB?J?GK;l
J FHE=H7CC;| ;D LK; :f7J3J;?D:H; B;l )’ GK?JJ;l R H;LE?H B;KH 7:H; -JH7JU=?GK; :; &KJJ; 9EDJH,;
*TKLH;JU -&* ;3J; 7:7FJ7J?ED CEDJH;H7 7KII? B7 :UJ;HC?D7J?ED :K F70OI R 73J3;?D:H; B;l )" ;
‘EDD;H7 FBKI :; L?1787B?JU 7KN F7HJ;D77?H;l ;NJUH?;KHI GK? IEDJ IEBB?9?JUl FEKH 7K=C;DJ;t
IEKI JEKJ;1 B;I <EHC;1 ;J DEJ7CC;DJ F7H KD; 7K=C;DJ7J?ED IK81J7DJ?;BB,; :; Bf ?:; *K8B?GK; 7K |
BEFF;C;DJ *
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?8B; #DIJ7KH;H KD I0I1JVC; 9ECC;H9?7B ;J <?D7D97?;H CKBJ?B7JUH7B FBKI EKL;HJ <ED:U |
FHUL?I?8B; ;J DED :?1I9H?C?D7JE?H; ; GKRRCB87GK,;DJ ;D <7L;KH :; B7 8EDD; =EKL;HD7D9;

‘K :UL;BEFF;C;DJ ;J :; B7 BKJJ; 9EDJH; B7 F7KLH;JU 7KN D?L;7KN J7DJ D7J?ED7B GKf?DJ;HD7
?8B; -K8L;D?H 7KN 8;IE?DI IFU9?<?GK;l :;I F70I1 B;I CE?DI 7L7D9UI *' ; GK? IKFFEI; Bf7:
C?II?ED ;D <H7D9>7I; ;J >EHI 9EDJ?D=;DJI :; B;KHI ;NFEHJ7J?EDI KD FHE=H7CC; H;D<EH9U :f
5, B7 :;33; ;. BfTDDKB7J?ED :; B7 :;JJ; FK8B7GWIHIB; 77DI? GKIKD; 7?:; FK8B?GK; 7K :ULJBEFF;C;
FBKI =UDUH;KI; 7KN F701 GK? :UCEDJH;DJ B;KH LEBEDJU :; BKJJ;H 9EDJH; B7 F7KLH;JU




?8B; -K8L;D?H 7KN 8;IE?DI IFU9?<?GK;l :;1 F701;D9B7LUI ;J ;1 F;J?J1 J7J1 ?DIKB7?H;l ;D :UL
BEFF;C;DJ ;D 7TFFB?GK7DJ B; *HE=H7CC; :f79J?ED FEKH B; :UL;BEFF;C;DJ :KH78B; :;I F;J?JI J
IKB7?H;l ;D :UL;BEFF;C;DJ ;J B;l 9EDI9BKI?EDL?2D8Y:;KN?VC; I;II?ED ;NJH7EH:?D77H; :;

Bf [I;C8BU; [UDUHTB; :; Bf)(/

?8B; D=7=;H KD; :UC7H9>; =BE87B; FEKH HU=B;H B; FHE8BVC,; :; B7 :;JJ; ;;| F70OI ;D :UL;BEF
C;DJ F7H :;1 C;IKH;lI D7J?ED7B;! ;J ?DJ;HD7JPHEFB;I R H;D:H; 9;J ;D:;JJ;C;DJ IKFFEHJ78B; R
BED=J;HC; 7L;9 9ECC, ?D:?97J;KHI B;l CEDJ7DJI ;J FEKH9;DJ7=;l ;; Bf * B;l :EDDU;l IKH Bf799)
7K C7HO9>U ;J B;| :EDDU;I IKH B7 L?78?B?JU :; B7 :;JJ,

?8B; D 9EEFUH7J?ED 7L;9 B;| B7T8EH7JE?H;| F>RHEFEREIH ;1 CU:?97C;DJl ;11;DJ?;BI
799;1178B;I R JEKI :7DI B;1 F70I ;D :UL;BEFF;C;DJ 7L;9 9ECC; ?D:?97J;KHI B7 FHEFEHJ?ED :; B7 |
B7J?ED 707DJ 799VI :; <7TED :KH78B; R :;1 CU:?97C;DJI :; 87I; :fKD 9E]J 78EH:78B;

?8B; D 9EEFUH7J?ED 7L,;9 B; I;93;KH FH?LU C;JJH; R B7 :?IFEI?J?ED :; JEKI B;l 8?;D<77?JI :
L;BB;1 J;9>DEBE=7?;| DEJ7CC;DJ 9;BB;l :; Bf?D<EHC7J?ED ;J :; B7 9ECCKD?97J?ED 7L;9 9ECC,
J;KHI B; DEC8H; :; B?=D;l JUBUF>ED?GK;l ;J :f78EDDUI 7K JUBUF>ED; FEHJ78B; FEKH >78?]
DECS8H; :; C?9HE EH:?D7J;KHI ;J :f?DJ;HD7KJ;| FEKH  >78?J7DJI

D B7 9?8B; H;B7J?L; R Bf;,CFBE? :;| @;KD]??B;C;DJ F7HJ?; :; Bf)' 7 UJU JH7DI<UHU; R
Bf) &; 7C;HEKD Df;1J F71:?H;9J;C;DJ 9ED9;HDU F7H B;l ?8B;l ;J

&7D7BOI; ;| FHE=HVI 799ECFB?I L;HI Bf7J3J;?DJ; :; 9;1 9?8B;| F71l; F7H Bf;N7C;D :K H;IF;9J ;1 ;D=1
=,C;DJI FH?I F7H B;l F70I :UL;BEFFUI ;J:; B7 C7D?VH; :EDJ B; 7C;HEKD If;1J EH=7D?IU FEKH <’
B7 C?I; ;D FB79; :.K F7THJ;D7H?7J
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*EKH 7JJ;?D:H; B;1 978B;l :; Bf) B7 H;IFEDI78?B?JU :;1 ?D?J?7J?L;l ;J :; B7 CE8?B?I7J?ED :;| 7FF
J;9>D?GK;l ;3 <?D7D97?;HI ?D9ECS; :f78EH: 7TKNLIBEPIEUI 9ED<EHCUC:;DJ 7KN ;D=7=;C;DJI GKf{?BI
EDJ FH?I ;I;D=7=;C;DJI EDJ UJU H;DEKL;BOPIHIEHEFH<E?| H;D<EH9UI R FBKI?;KHI EQ97I?EDI :
FK?I B; -ECC;J :K "?BBUD7?H; -ECC;J :; 'EDJ;HH;O ;:D I:II?ED :fUL7BK7J?ED :;l ;<<EHJI L;HI
B;l) ;D HUKD?ED :K! RIB;D;7=B;l ;D U=7B:C:DJ H;D9EDJH:I :; >7KJ D?L;7K :D

:J9  *7H 7?BB;KHI ;D LK; :f7CUB?EH;H Bf;<<;9J?L?JU :; Bf7?:; :; <7TED R 799HEYJH; IED ?CF79
:K9QJ?ED :; B7 F7KLH;JU B;l F70I ;D :UL;BEFF;C;DJ ;J B;KHI F7HJ;D7?H;l1 8?B7JUH7KN ;J CKBJ?E
[?=DU ;D B7 U9B7H7J?ED :; *7H?I GK? :U<?D?J ;I C;IKH;I R FH;D:H; L?I17DJ R H;LE?H B; CE:;
BE97J?ED ;J :; =,IJ?ED :; Bf7?:; 7K :UL;BEFF;C;DJ

&7 U9B7H7J?ED :; *7H?1 9ECFEHJ; 97DG FH?D9?F;1 GK; B;l F70I ;D :UL;BEFF;C;DJ ;J B:KHI F7t
‘E?L;DJ H;IF;9J;H FEKH 7JJ;?D:H; B;| EB@:;9J?<I 7JJ;D:KI RI7LE?H ? Bf7FFHEFH?7J?ED F7HE
<?9?7?H;| DEJ7CC;DJ R JH7L;HI B7 :U<?D?J?ED :; B;KHI IJH7JU=2?;1 ;; :UL;BEFF;C;DJ :fE\ :U9EKE
FHE=H7CC;| ;JJFHE@;JIR <?D7D9;H 7L;9 BffFH?);BTC;IKH;| FEKH BKJJ;H 9EDJH; B7 9EHHKFJ?EI
?? Bf7B?=D;C;DJ B;l F70I :ED7J;KHI :;LHEDJ 7B?=D;H B;KHI ?DJ;HL;DJ?EDI IKH B;l EB@:;9J?<I
. UL;BEFF;C;DJ ;I 8UDU<?9?7?H:;| ;J KI?BRDIAECLI BE9Q7KN :; =;1J?ED :;| H;IIEKH9;l ?7??
Bf>7THCED?17J?ED B;l F70Il :ED7J;KHI :;LHEDD;PEHEKHLY9J?EDI [?CFB?<?;H B;| FHE9QU:KH;I :.
F7HJ7=;H Bf?D<EHC7J?ED FEKH UL?J;H :;| :EK8B;l ;CFBE?I ?L B7 =;IJ?ED 7NU; IKH B;| HUIKE
D7J;KHI ;J B;l 8UDU<?9?7?H;| ;;LHEDJ FHARBIBKEIHEB7;| HUIKBJ7JI ;J B;KH C;IKHB7 L
H;IFEDI78?B?JU CKJK;BB; B;l :ED7J;KHI ;8BDB#29?77?H;| IEDJ H;IFEDI78B;I :;| HUIKB7JI E8J;D
IKH B; :UL;BEFF;C;:DJ ;I ?D:?97J;KHI :; FHE=HVI :7DI B; :EC77?D; :; Bf;<<;9J?L?JU :; Bf7?:; :7DI B;
F701 8UDU<?9?7?H;l EDJ UJU :U<?D?I 7L;9 :;1 9?8B;I R 7JJ;?D:H; R Bf>SEH?PED




&; ,7FFEHJ ;1 (7J?EDI/D?;1 IKH B;l)' ;J B; ,7FFEHJ  :; Bf) IKH B7 EEFUH7J?ED
FEKH B; :UL;BEFF;C;DJ H;BVL;DJ GK; C7B=HU GK;BGK;l FHE=HVI 9;| ;D=7=;C;DJI DfEDJ F71 U.
9ECC,; ED F;KJ B; 9EDIJ7J;H 9? 7TFHVI FEKH B;l :?<<UH;DJ;1 978B;I

?8B; d-OlJVC,; 9ECC;H9?7B FBKI EKL;HJ

&U9>;9 ;1 DU=E9?7J?EDI 9ECC;H9?7B;| :K 90EB7:JUCE?=D; :K F;K :; HUKII?J; :7DI B;I 79J?EDI

1 F70I1 :UL;BEFFUI FEKH <79?B?J;H B7 C?I; ;D FB79; :fKD I0IJVC; 9ECC;H9?7B <7LEH78B; 7KN
‘UL;BEFF;C;DJ &; =H7F>?GK; CEDJH; BfULEBKJ?ED :; Bf7TFFK? 7K H;D<EH9;C;DJ :;1 97F79?Jl
C;H9?7B;| 9ECF7HU R 9;BK? H;TK F7H B;l [;HL?9;I IEQ?7KN :; 87I;
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-EKH9:l )(/ ,7FFEHJ  IKH B;l)'

?8B;] R d K=C;DJ7J?ED :; Bf * ;J HU:K9QJ?ED :; B7 :;JJ;

& * F;KJ WJH; :U<?D?; 9ECC,; :;I IK8L;DJ?EDI EKEHWJI 799EH:UI F7H B; I;9J;KH E<<?9?:B :fKC
F70l R ;I F70I ;D :UL;BEFF;C;DJ EK R :;| EH=JPEII CKBJ?B7JUH7B;I :; :UL;BEFF;C;:DJ R :;l
9ED:?J?EDI <?D7D9?VH;| FHU<UH;DJ?;BB;| &EBJR>G&KB; -ECC;J :K '?BBUD7?H; If;1J J;DK
7FHVI KD; BED=K; FUH?E:; :; :?C?DKJ?ED 9EDIJ7DJ; ;; Bf * *7H B7 IK?J; ;BB; 7 7K=C;DJU BU=VI
FEKH 7JJ;?D:H; '?BB?7H:I:; EBB7HI/-;D K<7?J:; Bf7TBBV=;C;DJ :; B7 :;JJ; BB; 7 ;DIK?J;
87?1lu:D ;J :J ‘?BB?7H:I H; IF;9J?L;C.:DJ 7L7DJ:; H,CEDJHR '?BB?7H:l

:D IBE87B;C;DJ Bf:D=7=,C;:DJFH?I;:D F7B;IF70Il:UL;BEFFUI:;FEHJHBf* R '?B
B?7H:1:; EBB7HI ;D H?IGK;:; D; F71 WJH; H;IF;9JU
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7DI Bf;DI;C8B; B;l F70I C;C8H;l :K EC?JU :f ?:; 7K UL;BEFF;C;DJ :; Bf) DfEDJ H;IF;9JU
D? Bf;D=7=;C;DJ:;; FEHJ;HB;KH * R  :; B;KHLIDK D7J?ED7B D? 9;BK? :; 9EDI79H;H R
5 9;33; 7?7 7TKN * =H7F>?GK;  -;KBI 97DG FJI C;C8H;l EDJ H;IF;9JU B;KH ;D=7=;C;DJ ;D

D 9EDI79H7DI KD F;K FBKI:; & B;iKH H;L;DK D7J?ED7B 8HKJ R Bf * B7 -KV:;  B7
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*TH7BBVB;C;DJ B;l F70I :UL;BEFFUI 9EDJ?DK;DJ R 9EDI79H;H 8;7K9EKF FBKI :; H;IIEKH9;I 7KM
J?EDI 799EH:U;l R B;KHI 7=H?9KBJ;KHI GKfR Bf * =H7F>?GK;
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B7 <?D :K CE?I :; $K?D 21 F701 UB?=78B:l IfuJ7?;:DJ GK7B?<?Ul FEKH Bf7BBV=;C:DJ :; E
2JJ; TK J?2JH; o Bf?D?J?7J7L; **. *7THC? ;KN 7L7?;DJ <H7D9>? B; *E?DJ :f 9>VL;C;DJ 9; GK? B;l
F;HC?I KD; FBKI =H7D:; HU:K9J?ED :; B;KH I;BIL?9);; 7L;9 Bf7TFFEHJ IKFFBUC;DJ7?H; JBf#D?J?7
fBBV=;C;DJ :; B7 ;JJ;'KBJ?B7JUH7B; # ' |BE87B;C;DJ B; I;HL?9; :; B7 :;JJ; :;l F70Il ;D :U
L;:BEFF;C;DJ :?C?DK; 9EDIJ7CC;DJ :;FK?I BB; I3 F7IU; ;1 H;9:3J;1 :;NFEHJ7J?EDI
D R ;D =H7F>?GK;
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&;I F701 C;C8H;l :K ) EDJ9EDI79HU ;D CEO;DD; 2 B:KH * 7KN I;HL?9:I |IE

9?7KN :; 871; - :JJ; CEO;DD; 979>; 9;F:D:7DJ:; <EHJ;l :?IF7H?JUI :DJH; B;| F70l =H7F>?GK;

‘K:l FHE878B:C;:DJ 7K <7?J GK; B;| CEDJ7DJI ?CFB?GKUI IEDJ U=7B;C;DJ JHVI :?<<UH:DJI :fKD F
JH;
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&7 FBKF7HJ ;1 F701 ;D :UL:BEFF;C:DJ EDJ FKBBR :;ICU:?97C;DJI :1:DJ?:Bl GK? :E?L:DJ WJIH:
:2IFED?8B;| R :;| FH?N 78EH:78B:| ;D GK7DJJIDUIKRIEKJ CEC;DJ :7DI B; I0IJVC; :; 17DJIU

721 1K <72J :; Bf?DIK<<?I7D9; ;;| <?D7D9;C;DJI 9;1 CU:?97C:DJI D; IEDJ F71 JEK@EKHI :?IFED?¢
| :<<EHJI EDJ 9:F;D:7DJ UJU ;DH;=?IJHUI ;D 9; GK? 9ED9;HD; B;| CU:?97C;DJI ::13?DUI R B7 BKJJ
B: 0#'-# B:F7BK:?IC::J B7 JK8;HOKBEI: GK: <?D7D9; B; ED:I'ED:?7B 7L:9 ::| H:IIEKH9:| 9EB
B:9JU;| 7K D?L;7K ?DJ;HD7J?ED7B

S <;A?70BA7<; 2B [:37<B; G 9/:7@3 3; =9/13 2B =/?A3;/?7/A

&EHIGK; B; -ECC;J :K"?BBUD77?H; If;|J J;DK ;D -;FJ;C8H;  B; 7C;HEKD @K=U UB?=78B; R Bf#D’
J?L; **. Bf#**. |;BED B;l 9H?JVH;| THHWJWHBE=D; ;D L;D7?J :f;D <H7D9>?H B; *E?DJ :;
U9?I?ED &f7:C?II?ED :K 7C;HEKD R 9;3J; ?D?J?7J7?L; 9EDI79H77?J B; <7?J GK; 17 :;JJ; ;NJUH?;KIl
FBKI IEKJ;D78B; ;J:ED9 GKf?B D; I;H7 FBKHP,GWKH;C8EKHI;H 17Dl I; FH?L;H :f?CFEHJ7DJ;| H;
IEKH9;1 ?D:?1F;DI178B;| FEKH IED :UL;BEFF;C;[ED&9; :; HU<EHC;| FEKH 8UDU<?97?;H :; Bf# **.
TFFTH7?117?J 9ECC,; B7 IEBKJ?ED :; CE?D:H; C7B FEKH D; F71:?H; B; FH?N R F7O;H FEKH If;D |
;<<EHJI F;KL;DJ WJH; 7FFHU9?UI :7DI FBKI?;KHPIECHRMJI?ED :;| FEKLE?HI FK8B?9l :EDJ 9;KN
:?H;9J;C;DJ B?UI R B7 C?I; ;D FB79; :fKD F7TH3EDR7B FEKH B; :UL;BEFF;C;DJ B; IK?L? :; B7 9EE
FUH7J?ED ?DJ;HD7J?ED7B; Bf7CUB?EH7BPHID9;BE,HERKEH9;C;DJ ;1 97F79?JUI 9ECC;H9?7B;I
BfUB78EH7J?ED :;l IJH7JU=7;] :; :UL,;BEFF;C;DJ ;J9

| S)B7C7 7;@A7TABAT<;;39 23 9/ 1<<=J?/A7<; 7;A3?;/A7<;/93

&EH=7D?17J?ED ?DIJ?JKJ?EDD;BB; :K IKURA7IBEBEER;HD7J?ED7B; 7 9EDDK FBKI?EHI CE:?<?¢
FK?1  BEHIGK; B7 ?H;9J?ED :; B7 EEFUHIEEHT?GK; ;J .,9>D?GK; . If;|J H;JHEKLU;
7K'?D?1JVH; ;; Bf9EDEC?; ;J ;1 ?D7D9;l '#( # <KI?ED ;DJH; B; '?D?1JVH; ;1 ?D7D9;l ;J B;'?
D?IJVH; :K*B7D ;J :; Bf CUD7=;C;DJ :K ;HH?JE?H;




&7 .;13;DIK?J; F71IU; ;D U9;C8H; ;DC?B 7?7:;K:; Bf;N;H9?9; 8K:=UJ7?H; TK'?

D?IJVH; ;1 #DL;13?11,C;DJI *K8B 7?9l ;J :; Bf CUD7=;C;DJ :K ,HH?JE?H; '#(*. DEKL;BB;C;DJ 9HUU
L,DK ;D E]JJ  '"?D?13VH; ;1 <<7?H;| 9EDEC?GK;| :; B7 *HE=H7CC7J?ED :K UL;BEFF;C;DJ

J 1, BfCUD7=;,C;DJ :K ;HH?JE?H; '#(*. D U9;C8H; B;1 79J?L?JUl ;; B7 .EDJUJU
HUF7HJ?;I ;DJH; B; '#( # 9EEFUH7J?ED <?D7D97?VH; ;J B; '?D?1JVH; :; B7 *B7D?<?97J?ED :; B7
C7J?ED :K UL;BEFF;C;DJ ;J :; Bf CUD7=;C;DJ :K ;HH?JE?H,; '#(*&* . FEKH B7 F7HJ?; 9EEFU
H7J?ED J;9>D?GK; &EHI :; B7 ;;HD?VH; HUEHEHBRIHDES;DJ ;D -;FJ;C8H;  B;l 79J?L?JUlI

K'#( #;J:K#(*&* .EDIJUJU H;L;DJ?BU;I ;DJH ; B; "?D?IIVH; ;I ?D7D9;l '#(# ;JB;'?

D?IJVH; :; Bf 9EDEC?; :; B7 *B7D?<?97J?EOUD78IC;DJ :K ;HH?JE?H; GK? 7IIKH; :UIEHC77?I B;I
H;IFEDI787?B?JUl ;D C7J?VH; :; 9EEFUH7J?ED U9EDEC?GK; ;J J;9>D?GK; 7DI JEKI B;I 971 B7 9E
7L;9 B; ED:I'EDUJ7?H; #DJ;HD7J?ED7B '# @BEHKI IK?L?; F7H B; '?D?IJVH; ;D 9>7H=; ;I ?
D7D9;l &;l C?D?1IVH;l 9>7H=UI :K 9ECC;H9; ;J :; Bf?D:KIJH?; ?DJ;HL?;DD;DJ U=7B;C;DJ :7DI B7 |
B?17J7ED ;1 7FFK?1 ;NJUH?;KHI 9ECFJ; J;DK :; B7 :UF;D:7D9; :K 7C;HEKD L?I R L?I ;| F7HJ; D7’
;NJUH?;KHI :7DI 9;1 :EC77?D;l

D FBKI :; 9;3J; ?DI13787B?JU ?DIJ?JKJI?EDD;BB,; :; B7 =;IJ?ED :; B7 9EEFUH7J?ED B;l F7THJ;D77H:
F,C;DJ EDJ JEK@EKHI JH7?JU :?H;9J;C;DJ 7L;9 B;l :UF7HJ;C;DJI C?D?1JUH?;BI FEKH 9;HJ7?DlI I
C;DJ BEHIGK(f?B If7=?J :; <?D7D9;C;DJ :; FHE@EDIEKL;| 7FFK?1 J;9>D?GK;l :?L;HI +K;BGK;l

KDI <?D7D9;DJ 7KII? ;1 793?L?JUI C;DU;I IKHB) £FH ;| EH=7D?17J?EDI :; B7 IE9?UJU 9?L?B; )-
I7D1 GK; B;l1 7:C?D?1JH7J?EDI D; IE?;DJ JEK@EKHI ?CFB?GKU;l D? I?CFB;C;DJ ?D<EHCU;l ;JJ;
f?DJ;HL;D7DJI D; <79?B?J; F71 B7 9EEH:?D7J?ED :; B7 9EEFUH7J?ED 7L;9 Bf;NJUH?;KH 7?DI?
:f?D<EHC7J?EDI IKH B;lI H;JEC8U;I :; 9;JJ; SEEFUH7J?ED
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&KD :;1 9H?JVH:;I B;| FBKI ?CFEHJ7DJI FEKPLBIJIIHIBF?J7KN UIJH7D=;HI ;1 B7 SEDMSEKL;HD7

:J B7 BKJJ; 9EDJH; B7 9EHHKFJ?ED

K D?L;7K :; B7 =EKL;HD7D9; 9; Df;1J GKfR F7HJ?H :; B7 <?D :;l 7DDU;l R B7 IK?J; :K 9B7I1l;C;DJ
H7DIF7H;D90 #DJ;HD7J?ED7B GK; B; 7C;HEKD 7 ;D=7=U :; LUH?J78B;l C;IKH;| FEKH C;JJH; ;D
IOIJVC; :; 8EDD; =EKL;HD7D9; ;J BKJJ;H 79J?L;C;DJ 9EDJH; B7 9EHHKFJ?ED

9;J U=7H: KD *B7D (7J?ED7B :; \EKL;HD7D9; *(! 7UJU 7:EFJU ;D $K?D  #B 9ECFEHJ; KD JH7
: C;IKH;I L?17DJ R 7CUB?EH;H B7 =EKL;HD7D9; R JH7L;HI B7 BKJJ; 9EDJH; B7 9EHHKFJ?ED B
 B7 =;13?ED :;1 <?D7D9;| FK8B?GK;l B7 JH7DIF7H;D9; BfE8B?=7J?ED :; H;D:H; 9ECFJ; B7 F7H.
o B7 IE9Q?UJU 9?L7B; 7KN 7<<7?H;| FK8B?GK;l Bf7fTCUB?EH7J?ED :; B7 @KI1J?9; ;J :; B7 1?JK7J?E
Bf>ECC; ;| FHUE99KF7J?EDI EDJ UJU ?DJU=HU;l :7DI B; -*

7DI B; 97:H; :; 9;JJ; DEKL;BB; FEB?J?GK; FBKI?;KHI [JHK9JKH;I EDJ UJU 9HUU;I DEJ7CC;DJ
" &; "?D?1IVH; ;D 9>7H=; :K EDJHI[B; -KFUH?;KH :; Bf J7J ;D
T &7 >7C8H; ;I ECFJ;l FB79U; 7TKFHVI :; B7 EKH -KFHWC; EFUH7J?EDD;BB; :;FK?I $7DL’
7L:9 B; :U8KJ :; Bf;N7C;D :;l 9ECFJ;| <?D7D97?;HI :; Bf7TDDU;
" &f =;D9; (7J?ED7B; [f#DL;1J?=7J?ED ?D7D9?VH; (#
T & =;D9; :; ,U=KB7J?ED :;| '7TH9>UIl *K8B?9l ,”* :D ULH?:H 9>7H=U; :; B7 IKF;H
L?I?ED :K <ED9J?EDD;C;DJ :;| C7TH9>UI FK8B?BLCCPII?EDI :; *7117J?ED :;1 "7TH9>UI
* EDJUJU C?I;l ;D FB79; :7DI1 B;| 7:C?D?1JHBIZEH=7D?IC;| FK8B?9l 7KNGK;BB;| FH;DD;DJ
F7HJ :;1 ESI;HL7J;KHI ?D:UF;D:7DJI ;1 7K:?Jl :;1 9EDJH7JI :; C7TH9>UI FK8B?9I IEDJ 9ED:K%
9>7GK; 7DDU; F7H :;1 <?HC;l :; 9EDIKBJ7DJI ?D:UF;D:7DJ;l
" &7 ECC?II?ED (7J?ED7B; DJ? EHHKFJ?ED )( ;D'7? FB79U; IEKI B7 JKJ;BB; :;l
-:HL?9;1 :K *H;C?;H "?D?I1JH;
* &7 ECC?II?ED B;9JEH7B; #D:UF;D:7DJ; &
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5, B7T HUFK8B?GK; 7KN >7KJI <ED9J?EDD7H;| ;PBHIFH?I;| FK8B?GK;l -EDJ U=7B;C;DHIEDSY;

DUI B;I C;C8H;l :K KH;7K :; Bf II;C8BU; (7J?ED7B,;

7D19;3J; CEKL7D9; KD; L713; 97CF7=D; :; BKIDJHE B7 OEHHKFJ?ED ;J B;I :UJEKHD;C;DJI :; :;D?;HI
FK8B?9I 7 F;HC?I :f?DJ;HF;BB;H FBKI?;KHIEDKR3B# FK8B?91 O 9ECFH?I ;I ;N "?D?IJH;l ;7K
9EKF EDJ UJU 9ED:7CDUI R :; BEKH:;I F;?D;l :; FH?IED J7D:?1 GK; :f7KJH;l IEDJ ;D9EH; ;D FHEQ
‘WC; I? ED D; F;KJ F71 :?H; GK; B7 9EHHKFIREEPBKU; 7K 7C;HEKD <EH9;;1J :; H;9EDD7YJH; GK;
51 7L7D9U;1 EDJ UJU ;DH;=?1JHU;l 9ECC; B; CEDJH; B; =H7F>?GK;
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7=:DJI FK8B?9l D B; :UB77?:; 9HU7J?ED;iKB;FH?I; 7K 7C;HEKD UJ7?J:; @EKHI FEKH I;:K
B:C;:DJ @EKHI ;D KIJH7B?;;J @EKHI 7K 7D7:7 -;BED Bf?D:?9; *# :; B7 7DGK; 'ED:?7B; GK? C;
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:D :J EKJ;l 9;1 F;H<EHC7D9;| DU=7J?L;| 7K IK@:J :; B7 GK7B?JU :;| ?DIJ?JKJ?EDI IEDJ :;
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&;197F79?JUI 9ECC;H9?7B;I :K 7C;HEKD :UF;D:DBEC8H;KN <79J;KHI :?H;9Jl ;J ?D:?H;9JI &;l <79
J;KHI :?H;9J1 9ED9;HD;DJ ;II;DJ?;:BB;C;DJ B;l FHE:K?JI ;NFEHJ78B;| B;| FHEQU:KH;l ;J <EHC7B"
C;H9?7B;| ;D H7FFEHJ 7L;9 B;1 1IJ7D:7H:1 ?DJ;HD7J?ED7KN B; H;IF;9J :;I DEHC;I I7D?J7?H;l EK J;€
:N?=U;l IKH B;I C7H9>UI :f;NFEHJ7J?ED B7:9DREEIRYI?ED B;l F;H<EHC7D9;l J;9>D?GK;l :;l
FEHJI ;J 7TUHEFEHJI ;J B;l <EHC7B?JUI :EKTO?8H;k79J;KHI ?D:?H;9J1 ED F;KJ 9?J;H B;l ?D<H
[JHK9JKH;I :; JH7DIFEHJ BfE<<H; :fUD;HI?CB;lI IBUSECCKD?97J?ED B;l F;H<EHC7D9;l :K I;9
J;KH FH?LU B; :OD7C?IC; :K I;9J;KH 87D97?H; ;J 17 97F79?JU R <?D7D9;H BfUSEDEC?; ;I 79J7
HU=KB?VH;C;DJ ;:D=7=U;l :7DI JEKI B;I I;9J;KHI :; BFU9QEDEC?; FEKH 9EDJH?8K;H R 9;1 :?<<UH;DJ
D 9; GK? 9ED9;HD; B;| FEHJ;I :; IEHJ?; ;J :f;DJHU; :; C7TH9>7D:?I;l B; 7C;HEKD 7 ;DJH;FH?I :;FK?I
<?D ;I 7DDU;l B7 CE:;HD?I17J?ED :K FEHJ :;7EK7BK B; *EHJ KJEDEC,; :; EK7B7 *
f?CFEHJ7DJI ?DL;13?11;C;DJI ;:D J;HC;l :; :H7=7=; :K B?J :K <B;KL; 1IEKH? EDJ UJU C?I ;D cKLH;
DEKL;BB;lI C79>?D;| 7TKIJEC7J?GK;l :f;C87HGK;CII87HGK;C;DJ ;| C7TH9>7D:?I;| EDJ UJU 79
GK?I:l HU:K?17DJ 7?DI1? B; J;CFI DU9:1I7?H; FEKH :U9>7H=:H KD 87J;7K &;* 7 U=7B:C;DJ 79Gk
197DD;H R 9EDJ;D;KHI ;J KD BE=?9?;B F;H<EHC7DJ -3)(# FEKH 799UBUH;H B;l FHEQU:KH;l :; 9
J 5 U:EK7D;C;DJ ;1 ;NJ;DI?EDI IF7J?7B;| EDJ HU7B?IU;| FEKH 7K=C;DJ;H B7 97F79?JU :K FEI
&;l ;KN FH?D9?F7KN 7UHEFEHJI ?DJ;HD7J?ED7KN :; EK7B7 ;J 37TEKD:U EDJ 79GK?I :K C7JUH’
F:HC;JJ7DJ B7 LUH?<?97J?ED ;J B; JH7DI?J FBKI ;<<?979; :;| CTH9>7D:?I;l

'"7B=HU B7 IKHB?GK?:?JU :;| 87DGK;| D7J?ERNB;CHLEHB;LU; B;l ;DJH;FH?I;l 97C;HEKD7?I;l
UFHEKL;DJ ;1 :?7<<?9KBJUI :; <?D7D9;C;DJ 9 PKHIN ?<<?9KBJUI GK? FEKHHEDJ R:J;HC; JHEKL
IEBKJ?EDI R JH7L;HI B; C7H9>U 8EKHI?;H :UIEHC7?1 H?9>; :; B7 8EKHI; :; &7?8H;L?BB; ;J :; 9;BB; :
FBKI HU9;CC;DJ B7 EK7B7 -JE9A N9>7D=; -2 GK?9EDJH?8K;DJ R B7 9EBB;9J; :; BfUF7H=D;
J 7K <?D7D9;C;DJ ;I ;DIH;FH?I;I

-KH B; FB7D 1JH?9J;C;DJ 9ECC;H9?7B B7 FEB?J?GK; :K 7C;HEKD 7 9EDDK 9?DG UJ7F;l :?<<U}
B:l ?D:UF;D:7D9;1 ?CFEHJ IK81J?JKJ?ED FHECEJ?ED L7BEH?I7J?ED ;J :?L;HI?<?97J?ED
:NFEHJ7J?EDI B?8UH7B?17J?ED 9ECC,HBE7B.ED :;| H;|lJH?9J?EDI HU<EHC;
<?197BE :EK7D?VH; ;J 7THH?C7=; R B7 =BE87B?IARED;H9; ;J BKJJ; 9EDJH; B7 F7KLH;JU

S FK?I 7DI1 B; 97:H; ;1 DU=E9?7J?EDI :?<<?97?7B:| :DJH; B;l F7Ol *:J Bf/D?ED :KHEFU:DD:;

B; 7C;HEKD 7 1?=DU ;D U9;C8H; KD 799EH: :fUJ7F;

&; 1 HUIKBJ7JI :; JEKI 9;1 ;<<EHJI F;KL;DJ WUIBPRPUFRHF7HJ?H :K :;=HU :fEKL;HJKH; :; BFUSEDEC?;
F>?GK; EK:; B787B7D9; 9ECC;H97?7B; =H7F>?GK;
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&; ;;=HU :fEKL;HJIKH; :; BlUSQEDEC?; 9ECC,; ?D:RPOTIEF79J :K H;D<EH9;C;DJ :;I 97F79?JUl 7
9EDDK KD; ULEBKJ?ED ;D :;DJI :; 19?7; ?BBKIJH7DJ B; 9B?C7J H;B7J?L;C;DJ ?DIJ78B; :K 9ECC;H¢
&; J7KN :fEKL;HJIKH; :; BIFUSEDEC?; D7J?ED7B; 5 ?CFEHJ ;NFEHJ *# 6 If;1J :UJUH?EHU ;DJH,;
FEKH If7CUB?EH;H FHE=H;I1?L;C;DJ @KIGK8EDD7YJH; R DEKL;7K KD; 87?Il; @KIGKf;D ;
FK?I B; J7KN :fEKL;HJKH; D; 9;l; :; If7TCUB?EH;H #B <7KJ JEKJ;<E?I DEJ;H GK; 9;JJ; 7CUB?E
5, BIEKL;HIKH; ;13 ;D F7HJ?; H;:;L78B; R B7 <BYERYI :K FUJHEB; &7DDU; ;13;D ;<<;HC7

GKU; F7H KD 799HE?II;C;DJ ;1 H;9;JJ;1 :;;NFEEHIEZDIBOKJI?< R B7 >7KIl; ;| 9EKHI CED:?7KN :K FU
JHEB; 8HKJ ;JJ;;C8;BB?; 7 H;D:K ;NOU:;DIEFBH;BJUH?;KH H;D<EHT7DJ 7?DI? B;| HJD4; ;1 :; 9

‘K 7C;HEKD

S

?/1=67>B3  C<9BAT7<;239/0/9/;13 1<::3?17/93 3;A?3 3A  3;#7997/?2@ 23

387,6

136,3

egEE
B &
=i

] T T T T T
-50 ——1997— 1998 1999 l . 2003 2005 2006

-82,1

-138,9

1641

-EKH9; '#(# E9KC;DJ:K*E?DJ:f9>VL;C;DJ




&7 B?8UH7B?17J?ED 9ECC;H9?7B; C?I; ;D AB79; RAKAHBY HU<EHC; <?I197BE :EK7D?VH; :;

EDJ F;HC?I KD; 7CUB?EH7J?ED :;I1 ?D:?97J,KHIAECR;H9HI?H :; L?1?8B; DEJ7CC;DJ ;D

J;HC;1 :f;N9U:;DJ 9ECC;H9?7B ;DH;=?1JHU C7B=HU KD; :UJUH?EH7J?ED F7117=VH; E8I;HLU; ;DJ
'WC; 1? B[U9EDEC?; 97C;HEKD7?I; ;13 H;B7JHRJC?L;HI?<?U; B; FUJHEB; E99KF; KD; FB79; FHU

FED:UH7DJ; :7DI B7 87B7D9; 9ECC;H9?7B; ;D  B; FUJHEB; H;FHUI;DJ7?J ;D9EH; FBKI:; ;I ;!

FEHJ7J?EDI ;J B; J7KN :; 9EKL;HJKH; >EHI FUJHEB; DfUJ7?J GK; :;
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&7 C?I; ;D cKLH; :K E9KC;DJ :; -JH7JU=?; FEKH B7 HE?II7D9; ;J Bf CFBE? - GK? 7 H;CFB79U
B; -,* F7Il; F7H 9;BB; ;1 IIH7JU=?;1 GK; :E?L;DJ UB78EH;H JEKI B;! I;93;KHI :; BFTUSEDEC?; D7J?ELC
&;1 IJH7JU=?;I D7J?ED7B;l :; :UL;BEFF,;C;DJ IKDIDIYFBKI ?CFEHJ7DJ;| GKf;BB;I 9EDIJ?JK;DJ BfUJ
FH;C?VH; :; B7 C?I; ;D cKLH; :; B7 U9B7H7J?ED :; *7H?I 7:EFJU; ;D FEKH 7CUB?EH;H Bf;<<?9
5 Bf* BB;l ;1 1,93;KHI7DJU ;J U:K97J?ED 712;DJ FHU9U:U Bf7JJ;?DJ; :K *E?DJ :; U9?4PED :; Bf
**. BB;l EDJ <7?J BfES8@;J :; HUL?I?EDI :;FK?I BEHI &;1 7KJH;I [;93;KHI I; JHEKL;DJ R :?<<UH;DJI
‘K FHES;1IKI :fUB78EH7J?ED :; B;KHI IJH7JU=?;| DEJ7CC;DJ B; IE9?7B B;l ?D<H7IJHK9JKH;!| Bf
;J B; :UL;BEFF;C;DJ HKH7B Bf?D:KIJH?; ;J B;I I;HL?9;! B; :UL;BEFF;C;DJ KH87?D ;J9
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&;1 <79?B?JUI 799EH:U;I F7H B; 7C;HEKD FEKH B; JH7DI?J :;l C7TH9>7D:?1;1 ;3 ;1 7?1 S KC7D?2J7
1J?D7J?ED ;1 F701 LE?1?DI ;D9B7LUI :f <H?GK; ;DJH7B; GK; IEDJ B; .9>7:;J B7 ;DIJH7<H?GK; JI
H;DJH7DJ :7DI B; 97:H; ;1 :?IFEI?J?EDI FHULK;I F7H B7 ' 9EDIJ?JK;DJ KD; 9EDJH?8KJ?ED 7K |
D7H?7J CED:?7B FEKH B; :UL;BEFF;C;DJ 978B; :; Bf)'
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FK?1 JEK@EKHI B; 7C;HEKD 7 8UDU<?9?U :f7TFFEHJI CKBJ?<EHC:;| :; DEC8H;KN F7HJ;D7?H;l
FEKH IED :UL;BEFF;C;DJ U9EDEC?GK; ;J IE9?7B '7?1 ?B Df;1J ;;L;DK <H7D9>;C;DJ :UF;D:7DJ :; Bf
?DJ;HD7J?ED7B; GK; :;FK?I B; :U8KJ :;| 7DDU;l CEC;DJR F7HJ?H :KGK;B ?B ;I1J ;DJHU IEKI 7@
[JHK9JKH;B IEKI B7 IKF;HL?I?ED :;1 #D1J?JKJ?EDI :; H;JJED 1EE:l &f;lI;DJ?;B :;1 FH;C?;HI 9ED9EI
UJU 9ED9;DJHU IKH B;1 <?D7D9;C;DJI :; BfT@KIJ;C;DJ IJHKQJKH;B ;J :; B7 1J78?B?17J?ED C79HE
f:1J 7K <KH ;J R C;IKH; :; BffCUB?EH7J?ED :; B7 1?JK7J?ED C79HE U9EDEC?GK; GK; :f7TKJH;I I;9.
:UL;BEFF;C;DJ EDJ UJU ?DJU=HUI :; C7TD?VH; FBKI ?CFEHJ7DJ; 7K <?D7D9;C;DJ ;NJUH?:KH

& :N7C;D :;| 7TFFK?1 H;TKI :7DI B; 97:H; :; Bf7:C?II1?ED 7K *E?DJ :; U9?I1?ED 7 F;HC?| :f7TFFHU9?;H E
8UDU<?9; J?HU F7H B; 7C;HEKD :; B7 C?I; ;D cKLH; :K F7HJ;D7H?7J FEKH B; :UL;BEFF;C;DJ
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&7FFEHJ ;I F7THI;D7?H;I R 9; IK@;J ;13 7FFHU>;D:U F7H Bf * 7BBEKU; 7K H;D<EH9;C;DJ :;I 97F
9ECC;H9?7B;I BB; 7 9EDI?:UH78B;C;DJ :?C?DKU ;DJH; ;J FEKH ;DIK?J; 9EDD7YJH; KD; ;!
8;BB?, @KIGKf;,D  =H7F>?GK; ;JJ; 9HE?II7D9;;1J 17DI :EKJ; R C;JJH; ;D H;B7J?ED 7L,9 B; *E*
5 U9?1?ED 733;7DJ ;D GK? 7 F;HC?1 7K 7&BIH;DH;=?I1JH;H KD 799HE?II;C;DJ :; Bf7?:; H;TK;
&f711?137D9; FEKH B; H;D<EH9;C;DJ ;1 97F792BJUIEH?7B?IU; :7DI B;1 <7?JI F7H B;l ?DRW?II;C;
HU7B?IUI 7K *EHJ KJEDEC; :; EK7B7 7CUB?EH7DJ 7?DI? 17 97F79?JU :f799K;?B ;J B7 GK7B?Jl

?/=67>B3 C<9BA7<; 239U & /99<BJ3 /B ?3;4<?13:3;A 23@ 1/=/17AJ@ 1<::3?17/93@ 2B /:3?<B;

1998 1999 2000 2001 2002 2003

@APD en Millions de FCFA

-EKHO9;l ;1 :EDDU;I 3; 871; #(-
?8B; d K=C;DJ7J?ED :; Bf* ;JL?78?B?JU :; B7 :;JJ;

K 7C;HEKD 9ECC,; :7DI B;l 7KJH;l F70I ;D :UL;BEFEBJ B * ;I3 <EKHD?; IEKI <EHC; : 77:;
7B?C;DJ7?H; : 7?:; <?D7D9?VH; EK : 711?137D9; J;9>D?GK; &;l 137J?13?GK;l FK8B?U;l F7H B;l H7I
B7 a EEFUH7J?ED FEKH B; UL;BEFF;C;DJb <EDJ H;IIEHJ?H KD; ULEBKJ?ED ?HHU=KB?VH; :; E
5, B7 FUH?E!; B; 7C;HEKD 7 8UDU<?9?U : ;DL?HED C?BB?7H:I 7K J?JH;:;; B *
FHEL;D7DJ 7KII? 8?;D :; F7THJ;D7?H;l 8?B7JUH7KN GK; CKBJ?B7JUH7KN :EDJ 7K J?JH; :; Bf
5 B7:333; & 77 IEKI<EHC; ;; a EDb H;1J; KBBECFEI7DJ; C7H=?D7B; :; Bf711?137D9; UJH7D=VH, -KH
B7 FUH?E:; B;I :EDI H;FHUI;DJ;DJ ;D CEO;DD; :KJEJ7B

&ULEBKJ?ED HU9;DJ; :; Bf * 7K 7C;HEKD ;1J UJHE?J;C;DJ B?U; 7K FHE9;IIKI **, RI7LE?H 7:C°
I7ED 7K FHES;IIKI ;D 73J;?DJ; :K*E?DJ :; U9?I1?ED ;D  ;J<H7D9>?1I;C;DJ :K*E?DJ :f 9>V
L;C:DJ ;D  &I=H7F>?GK;l R 19>UC7J?1;DJ 9;JJ; ULEBKJ?ED R F7HJ?H :;1 :EDDU;l FHEL;D7
11;DJ?;BB;C;DJ :K EC?JU :f?:; 7K UL;BEFF;C;DJ :; Bf) )




?/1=67>B3  C<9BAT<; 239/ =/?A 2B [:3?<B; 2/;@ 9U & ?3IB3 =/? 9U 4?7>B3 @B0O@/6/?73;;3

6.00

_® 55
e Q/
4’00 412

3.00 @299 /
2:00 | ._t{ /
s

0,00 T T T T
1997 2004 2005 2008 2007
—&—Partdu Cameroun dans I'APD a I'Afrique subsaharienne

1,00

-EKH9; ;1 :EDDU;I :; 871, )

&; =H7F>?GK; CEDJH; GK; B; 7C;HEKD 7 8UOKB?%BKI =H7D:; F7HJ :; Bf * 799EH:U; R
Bf <H?GK: IK817>7H?;:DD; 7FHVI Bf7DDU; ‘KI8KID?:H FHE=H7CC; 7L:9 B: '# GK? 7BB77?J
9ED:K?H; 7K <H7D9>?I1;C:DJ :K *E?DJ :f 9>VL;C;DJ ;:D
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&7 FHEFEHJ?ED :; Bf * :7DI B; *# H;FHUI;DJ; B; FE?:| :; Bf7?:; :7DI B; :UL;BEFF;C;DJ U9EDEC?GK
‘K 7C;HEKD *EKH B7 FUH?E:; :K FHE9;IIKI **. 9EDIJ7J; IKH B; =H7F>?GK; KD; J;D:7D9; >7KI
I?VH; ;D 7FHVIB; *E?DJ :; U9?I1?ED K37?Il; R F7HJ?H :; U9>:9:; Bf7JJ;?DJ; :K?DJ
f9>VL;C;DJ ;JKD; ;NFBEI?ED ;D 7DDU; :; <H7D9>?1I;C;DJ :K *E?DJ :f 9>VL;C;DJ




?/=67>B3  C<9BAT7<; 239U & 6<?@ /99K53:3;A 23 9/ 23AA3 ?3IB3 =/? 93 [:37<B;

-EKH9; '#(# E9KC;DJ:K*E?DJ :f9>VL;C;DJ

-KH B; =H7F>?GK; 7B 7FF7H7YJ D;JJ;C;BU%K; B0+ 9EDIJ?IKU Bf;11;DJ?;B :; Bf * RMHJI?H

&7 L?78?B?JU :; B7 :;JJ; IfTFFHU9?; F7H QECF7H7?IED :;I 1?JK7J?EDI :f7L7DJ ;J :f7FHVI **. K:U
‘K FHES;IIKI ?B UJ7?J;1J?CU GK; B7 :;JJ; INKHTKIEKD KD F,KFBKI:; C?BB?EDI: B

B7HI /- /- :;LH7?J WJH; 7BBU=U; :; ‘?BB?EDI FEKH B7 H;D:H; L?78B; R BED= J;HC;

FEKH B;l 9HU7D9?;HI CKBJ?B7JUH7KN FEKH B;l 8?B7JUH7KN ;J FEKH B;I 87DGK;l 9ECC;}t
<?D7B 7K B?:K :; C?BB?EDI /- ;I9ECFJUI B; 7C;HEKD 7FHVI B;| 7DDKB7J?EDI :; B7 :;JJ; 87?I
JUH7B; 7 ;:DH;=?1JHU ;D J;HC;| :f7BBV=;C;DKB7{FT&D IKH IED IJE9A :; B7 :;JJ; C?BB?EDI

‘EDJ C?BB?EDI /- FHEL;D7DJ :;1 9HU7D9?;HI :K BKS8:;*7H?I IE?J :{f7BBV=;C;:DJ &7 :;JJ;
CKBJ?B7JUH7B; Df7 UJU 7BBU=U; GK; :; J7D:?1 GK; B7 HU:K9J?ED :; B7 :;JJ; 9ECC;H9?7B; 7 7J
5 :J 7BBV=;C;DJ =BE87B 7 F;HC?I| 7K F70I :fWJH; ;D ;;lIEKI :;I I)K?BI :; L?78?B?JU R CEO;D ;J
9EKHJ J;HC;I :; B7 :;JJ; &;=H7F>?GK; FHUI;DJ; BfULEBKJ?ED K [;HL?9; :; B7 :;JJ; ;NJUH?;KH; :}
C,HEKD ;:DJH; :J
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*TH 7?BB;KHI B; I;HL?9; :; B7 :;JJ; ?DJUH?;KH; =;BU :;FK?I FBKI?;KHI 7DDU;! I;H7 HU79J?LU L;H
7DDU;I &7 FEB?J?GK; :; J?JH?I7J?ED ?D?J?U; 7BEHI F;HC;JJH7 KD; C?I; ;D 9ED<?7D9; :;1 9HL
Bf J7J ;J KD; B?1?8?B?JU :; B7 =;1I37ED :; B7 :;JJ; FK8B?GK; ;FK?I B; =EKL;HD;C;DJ 7 9ECC;D
R H;C8EKHI;H B7 :;3J; J?JH?IU; 9ED<EHCUCWVBIRIHU®?| 7K FE?DJ :; 9ED9;HJ 7L;9 B; '#
&7FKH;C;DJ :; B7 :;JJ; ?DJUH?;KH; DED J?3HBIF,=/DJI U9EDEC?GK;l 9ED9;HDUI 9EDD7YJ KD
ULEBKJ?ED 173?I<7?17DJ;

%.( A &&(55,%,.,6< $79 /<',&$/(065 (55(06,(.5

&799VI 7KN CU:?97C;DJI 7K 7C;HEKD <7?J RIER7PIDJ B7 FEB?J?GK; D7J?ED7B; :; 17DJU DEJ7!
C;DJ ;D 9; GK? 9ED9;HD; B7 <EHC7J?ED ;| F;HIEDD;BI ;J B7 9HU7J?ED :;1 IJHK9JKH;I :; 17DJU :; (
R 9EKLH?H Bf;DI;C8B; :K J;HH?JE?H; D7JAHBRBC&I7ONC;DJI :UI?=D; B; <7?J :; FEKLE?HH:?IFEI

;D F;,HC7D;D9; :; CU:?97C;DJI R ;I FH?N 78EH:78B;! :7DI ;1 UJ78B?1I;,C;DJI I7D?J7?H;1 FK8B?9I E
FH?LUI EK :7DI ;1 FE?DJI :; L;DJ; R CE?DI :fKD; >;KH; :; C7TH9>; FEKH B;l >78?J7DJI

&7 FEB?J?GK; :K CU:?97C;DJ If7THJ?9KB; =BE87B;C;DJ 7TKJEKH :; JHE?I 7N;I R I7LE?H B7 :?IFED’
9;11?8?B?JU ;J B7 FH;I9H?FJI?ED EFJ?C7B,; :;1 CU:?97C;DJI

*BKI?;KHI EH=7D?IC;I IEDJ 9>7H=UI :f71IKH;H B7 :?IFED?8?B?JU :;| CU:?97C;DJI 7K 7C;HEKD B
JH7B; (7J?ED7B; :f9>7J :; 'U:?97C;DJl 11;DJ?;B(" B;l ;DJH;l :f FFHEL?I?EDD;C;DJ
*>THC79;KI?GK;l ,U=?ED7KN *, ;JB;l ;DJH;l FFHEL?I?EDD;C;DJ '"?lI?EDD7?H;l ' ;I
EH=7D?IC;I JH7L7?BB;DJ ;D UJHE?J; SOEBBYBHHATHELY9R;| B;| FHE F>7HC797?;1;J JEKJ B;| EF
H7J;KHI ;1 ;HL?9;1 :; :?1JH?8KJ?ED :;1 CU:?97C;DJlI

&7 1IH7JU=7?; ;D C7J?VH; :; :?IFED?87?B?JU :;| CU:?97C;DJl ;11;D37;Bl1 7 9EDI?IJU R B;l :U<?D?H ?
J EH=7D?;H ;1 FE?DJI 3; :?1JH?8KJ?ED :7BKYJB8H;| 7TFFHEFH?U;l FK8B?GK;l ;J FH?IHEI ;J 7FF
L?I?EDD;H B; IOIJVC,; :; 17DJU ;D CU:?97C;DJI R :;1 9E]JI 78EH:78B;I

&7 :U<?D?J?ED ;1 CU:?97C;DJl ;I1;DJ3?;BI 7 DU9;11?JU B7 FK8B?97J?ED

:fKD :E9KC;DJ E<<?9?;B ? :U<?D?1I7DJ B7 <EKH9>;J3J; ;| FH?N :f7TK CE?DI CU:?97C;DJI =UDL
11;DJ7?;BI :; <7?8B;1 9E]JI 799;1178B;1 7TKN FAKEH; 7KIEH?17DJ B;| F>7HC797?;1 R H;CFB7D|H 9;HJ7
FHE:K?JI F>7HC79;KJ?GK;l F7H B;KH UGK?LGR;DJ =RMUEEB?=;7DJ 9;| :;HD?VH;l R <7LEH?I;H
Bf799VI :K FK8B?9 R 9;JJ; FEII?8?B?JU ;J

:fKD; 9?HO9KB7?H; C?D?1JUH?;BB; <?N7DJ B;l IJ7D:7H:I ;D C7J?VH,; :; JH7?J;C;DJI CU:?97KN ;J
‘f>ECEBE=7J?ED ;J :; C?I; IKH B; C7TH9>U :;| FHE:K?JI F>7HC79;KJ?GK;l

D LK; :; <79?B?J;H B7 9EKL;HJKH; D7J?ED7B; :;| <EHC7J?EDI I7D?J7?H;l FK8B?GK;l ;J FH?LU;I
C;DJ1;11;DJ3?;BI B; 1;93;KH 17D?J7?H; FH?BK&®-8KP< 7 UJU 7KIJEH?IU R If7TFFHEL?I?EDD;HR B7 (
FK?1 @7DL?;H R JIH7LHI =HEN?13;l & ),2 [ *",)" #)*,);3* )

" \H;DJ; KN  CU:?97C;DJI EDJ UJU H;J;DKI :7DI 9; 97:H;

&7 HU:K9J?ED :;1 9E]JI ;13 7IIKHU; R Bf7?:; 1, IKBREDI FK8B?GK;l B; FBKI IEKL;DJ IEKJ;DK;I F7H :;
F7HJ;D7?H;1 ;NJUH?;KHI 8?B7JUH7KN ;J CKBJ?B7JUH7KN <ED:I**. H;IIEKH9;l :K ED:I'ED:?7B
BKJJ; 9EDJH; B; 0#" -# B; F7BK:?IC; ;J B7 .K8;H9KBEI; ;J9




;1<?D7D9;C;DJI EDJ F;HC?I :; HU:K?H; 9EDI?:UH78B;C;DJ B;l 9E]JI :; JH7?J;C;DJ FEKH B;l F7J?;LC
J;?DJl ;; 9;1 FH?D9?F7B;| C7B7:?;1 f1J 7?DI? GK;

&;1 7TDI?HUJHEL?H7KN ;J B;l ;N7C;DI 8?ZEBE=?GK;| IEDJ IK8L;DJ?EDDUI 7K FHE<?J :;| C7B7:;l
J?<l

&799VI R B7 CEKIJ?GK7?H; ?CFHU=DU; 7 UJU 7CUB?EHU 7L;9 B7 HU:K9J?ED :; IED FH?N :; L;
R <H7D9l D &; 7C;HEKD 9ECFJ; 79JK;BB;C;DJ 9;DJH;| HU=?ED7KN :f?CFHU=D7J?ED
:EDJ 9HUUI ;D &;1 CEKIJ?GK7?H;1 ?CFHU=DU;I :f?DI;9J?797:; '## IEDJ :?1JH?8KU;l =H7JK?J;C
7KN <;CC;1:;D9;?DJ;l ;J 7TKN ;D<7DJI :; CE?DI :@7?DI :7DI B;l U9EB;I C7J;HD;BB;l ;J BEHI :;1 97C
F7=D;l :; L799?D7J?ED &7 DEKL;BB; 9EC8?D7?IED FEKH B; JH7?J;C;DJ :K F7BK:?IC; HJ;C?I?D’
8?D;: >;H7F?;1 EK . ;IJ <EKHD?; 7KN C7B7:| :F'B;| <EHC7J?EDI I7D?J37?H;l R ;I FH?N
IK8L;DJ?EDDUI

&7 FH?I; ;D 9>7H=; ;| C7B7:;l :; B7 JK8;HI9KBEI; 7 UJU HU:K?J; R <H7D9l FEKH B7 IUH?; :;
JHE?I;N7C;DI :; :UF?1J7=; B;I CU:?97C;DJI :2J7.DJ 7DJ?JK8;HOKB;KN UJ7DJ <EKHD?I| =H7JK?J;
. FK?I B; ;H E9QJES8H;

;F;D:7DJ :; DEC8H;KN :U<?| :E?L;DJ WJH; H;BKHH:D:H; B;1 CU:?97C;DJl ;11;DJ?;BI 799;11?8B;I
7KN FEFKB7J?EDI B;l FBKI :UCKD?;I F7THJEKJ IKH B; J;HH?JE?H; D7J?ED7B

&;1 IJHKOJIKH;I ;; 17DJU FK8B?GK;l ;J FH?LREDEMIHU;I :7DI B;l PED;I KH87?D;l ;J I,C? KH877D

;JJ; HUF7HJ?J?ED ?DU=7B?J77?H; |; HUFFHERQUIIKH; B}, :;1 CU:?97C;DJl ;11;DJ?;Bl &EHRBK
O ;N?13;DJ B;l1 9;DJH;l :; I7DJU ;1 PED;I HKH7B;I IEDJ CE?DI 8?;D 7TFFHEL?I?EDDUI GK; 9;KN ;I L
&; :UL;BEFF;C;DJ :K9ECC;H?9; ;1 CU:?97C;DJI :7DI B7 HK; 9EDIJ?JK; KD HU;B :7D=;H FEKH B7 |7
FK8B?GK; ; 9ECC;H9; ;IJ IEKJ;DK F7H B7 FHBPBKYECU:?97J?ED 9ECCKD,; :7DI B;l F70I1 ;D :U
L;BEFF;C;DJ FH7J?GK; H;D<EH9U; F7H B;l :?<<?9KBJUI :f799VI R KD CU:;9?D FH;I9H?FJ;KH FE
B7J?EDI F7KLH;I

&f781;D9; :fKD; 7IIKH7D9; I7DJU FEKH B7 CT@EH?JU :; B7 FEFKB7J?ED JH7L7?BB;KHI EK DED
F71 R <HUGK;DJ;H B;l IJHK9JKH;!I I7D?J77H;l

f7TKIH;I :U<?1 H;B7J?<I| 7TKN CU:?97C;DJI ;I1;DJ?;BI I, FHUI;DJ;DJ FH?D9?F7B;C;DJ IEKI <EHC,; :; =
9EC8B;H F7H H7FFEHJ 7KN ?D:?97J;KHI :f799VI J78B;7K  &;| =7FI B;| FBKI ?CFEHJ7DJI IEDJ :
J FEKH Bf799VI :;I ;D<7DJl :; CE?DI :; 7Dl 7KN CEKIJ?GK77?H;l ;J 7TKN '##
FEKH B; JH7?J;C;DJ 7DJ?8?EJ?GK; :;| ;D<7DJI IKIF;9JUI :; FD;KCED?;
FEKH Bf799VI :;1 ;D<7DJl :; CE?DI :; 7DI 7KN JH7?J;C;DJI 7DJ?F7BK:U;DI

*093/B ;271/A3B?@ 2U/11K@ G 9/ =?<A31A7<; @/;7AI7?3 23@ 3;4/;,A@ 93@ 5/=@ G 1<:093?
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&;1 JUBU9ECCKD?97J?EDI H;=HEKF;DJ Bf;DI;C8B; :;| CEO;DI ;J :;I H;IIEKH9;I C?I ;D cKLH; ;D LK; :;
F;HC;JJH; R KD UC;JJ;KH ;J R KD HU9;FJ;KH :?137DJl :fU9>7D=;H ;D J;CFI HU;B EK ;D J;CFI :?<<
?D<EHC7J?EDI :; JEKJ; D7JKH; F7H B?7?1ED <?B77H; ;J EKI7DI <?B &; I;93;KH ;1 .# ;13 9EDIJ?JkK
KD; =7CC,; :f?D:KIJH?;1 ;3 :f7937L2JUI :; THL?BHE? B;IGK;BB;| B7 <EKHD?JKH; :; I;HL?9MI;J :f79
#DJ;HD;J B;l ;HL?9;1 ;J UGK?F;C;DJl ;; JUBU9ELXCKDI B;l UGK?F;C;DJl ;J I;HL?9;1 ?D<EHC7J?GK;l
B;I CU:?71,J H7:?E:?<<KI?ED BfUB;9JHEBRGIK?B;KI :f?D<EHC7J?EDI 9ECC;H97?7B;1;IB;I I;HL?9
:f?D<EHC7J?EDI IKH HUI;7K B;l 8?8B?EJ>VGK;l ;J 9;DJH;l :; :E9KC;DJ7J?ED ;J9

&fKJI?B?17J?ED ;| .# F;KJ 799HEYJH; B7 JH7DIF7H;D9; :;| =EKL;HD;C;DJl ;J HU:K?H; B;l H?IGK;l
HKFJ?ED BB; F;KJ 7?:;H B;1 >78?J7DJl :;l PED;| HKH7B;I R If?D<EHC;H IKH B;| FH?N :K C7H9>U
B:KHI FHE:K?JI R KD C;?BB;KH FH?N BB; F;KJ 7KII? F;HC;JJH; :; IKHCEDJ;H B;l E8IJ79B;| JH7:~
KD; C;?BB;KH; U:K97J?ED ;D H;D:7DJ B;| B?LH;l :?IFED?8B;I| ;D B?=D; ;J ;D EKLH7DJ B7 FEHJ; R
UB;9JHED?GK; ;J9 &;| EH:?D7J;KHI F;HIEDD;BI ;J B;l JUBUF>ED;I F;HC;JJ;DJ 7KN F;HIEDD:;I :fL
=1:EDDU:I;J :; If?D<EHC;H B;I KDI B;l 7KJH;l ; GK? F;HC;J :fE8J;D?H :;I H;D:;C;DJI UB;LUI IKH B;l
?DL;13?11;C;DJl ;J :fUL?J;H B;l FHEBBVC;I B?Ul 7KN ?D<EHC7J?EDI H;:ED:7DJ;| EK C7TDGK7DJ;l

&EH=7D?17J?ED ;J B; <ED9J?EDD;C;DJ :K I 8JMH7T;HEKD 7 9EDI?:UH78B;C;DJ ULEBKU :;FK?I

L7DJ B; I;)9J;KH :;I .# UJ7?J 9EDJH[BU FEHOEDEFEB; FK8B?9 IK8L;DJ?EDDU F7H Bf J7J &;
FHUEQ9KF7J?EDI :f7@KIJ;C;DJ USEDEC?GKNPEHID:B=VD;| 7L7D9U;| F7H :?L;HI ;NF;HJI EDJ
7C;DU B;l FEKLE?HI FK8B?9l F7H B7 BE? D_ :U9;K8H; FEHJ7DJ 9HU7J?ED :K 8K:=;J
7DD;N; ;1 *EIJ;1 ;J .UBU9ECCKD?97J?EDI R E9JHEO;H KD; 7KJEDEC?; <?D7D9?VH; 7K '#(*)-. & |
C;JJ7DJ 7?DI1? ;D FB79; B; 8K:=;J 7DD;N; Bf J7J :EDD7?J KD; HUFEDI; 9ED9HVJ; R B7 FHUE99KF
D7B; :; FHECEJ?ED K :UL;BEFF;C;DJ :;| JUBUSEGQCEDPB7H Bf7TCUB?EH7J?ED :; Bf;<<?979?JU
C7D7=;C;DJ <79; 7KN 8;IE?DI I7DI 9;ll; QHE?117DJI :; <?D7D9;C;DJ
&7 BE? D _ K @K?BB;J HU=?II7DJ B;| JUBU9ECCKD?97J?EDI 7K 7C;HEKD 7 9EDI79HU |
:D=7=;C;DJ :; Bf J7J ;J B7 IUF7H7J?ED :;| 79J?L?JUIl :f;NFBE?J7J?ED :; IKF;HL?I?ED :; HU=B;C;L
:J . HU=KB7J?ED 7DI B7 DEKL;BB; IJHK9QJKH7J?ED K I;9J3;KH B; "?D?1JVH; :;1 *El1J;l ;J .UBU9EC
97J?EDI '#(*)-. & GK? :U<?D?J B7 FEB?J?GKZ,BBER[IE?; :;FK?l  Bf =;D9; :; ,U=KB7J?ED
;1 .UBU9ECCKD?97J?EDI ,. GK? @EK; :EHUD7L7DJ B; H[B; :; HU=KB7J;KH D :;lIEKI I; JHEKL;D
EFUH7J;KHI ;J FH;1J7J7?H;1 :; I;HL?9;1 :; JUBUEEEMD;J ;J B;| ;NFBE?J7DJI :; HUI; 7KNC R7HEH;
B?9;D9; :; JUBUF>ED?; CE8?B; 7 UJU 7JJH?8KU; R:D  B; '#(*)-. & 7 UJU HU?DJU=HU
:7DI B; 8K:=;J =UDUHT7B :; Bf J7J
&;1 ?DJ;HL;D7DJI 79JK;BI :K I;9J;KH :;l JUBU9ECCKD?97J?EDI F;KL;DJ WJH; H;=HEKFUI :; B7 C7C
L7DJ;

" B7HU=B;C;DJ7J?ED ;J B7 BU=?IB7J?ED IEDJ :ULEBK;I 7K IEKL;HD;C;DJ R JH7L;HI B; "#(*):

:J R Bf 1I;C8BU; (7J?ED7B,;

" B7 HU=KB7J?ED ;I1J 7lIKHU; F7H B; '#($/-.# BfEH=7D; ?DJ;HC?D?IJUH?;B 9>7H=U :; Bf7JJ}

=1 7D HUGK;D9; ;J Bf ..

" Bf;NFBE?J7J?ED H;L?;DJ 7KN ;:DJH;FH?I;l :K I;9J;KH

K D?L;7K :;1 ?D<H71IJHK9JKH;I :f?CFEHJ7DJI,CMIII® J;HC;I :f7DJ;DD;l FTH78EB?GK;l :;
IJ7D:7H: IEDJ :UFBEOUIR 47C;D=EK; ;FK?l  ;JR UF7D:7 :;FK?I &; ;93;KH ;1 #

7 9EDI?:UH78B;C;DJ ULEBKU :;FK?I B7 FEB?J?GK; :; B?8UH7B?17J?ED -? BfED :?1J?D=K; B;l J+-
I7LE?H <?N; CE87?B; ;J #DJ;HD;J ED 7 Bf7F;HTK IK?L7DJ J78B;7K
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-EKH9; ;1 :EDDU;I :; 871; ECF?B7J?ED .

; J78B;7K C;J ;D UL?:;D9; ;1 ?D<H71IHK9JKH;I :; 8ED D?L;7K ;D DECS8H; ;J ;D GK7B?JU GK? F;HC
5 sIEHL?H FHE=H;11?L;C;DJ Bf;DI;C8B; :K J;HH?JE?H; D7J?ED7B ;D J;HC;l ;; 9EKL;HJKH; :K 1?=D7I
7CUB?EH7J?EDI IEDJ 7J3J3;D:K;l 7L;9 B7 C?I; ;D FB79; :; Bf =;,D9; (7J?ED7B; :;| ,9>DEBE=?;| :; Bf#l
<EHC7J?ED ;J:; B7 ECCKD?97J?ED (.# 77?DI? GK; B7 C?l;;D cKLH; :KFHE@;J :f;NJ;DI?ED K|
I; 7K D7J?ED7B :; <?8H; EFJ?GK;

D 9; GK? 9ED9;HD; B;I <?D7D9;C;DJI B7 CE8?B?17J?ED :;| H;IIEKH9;l <?D7D9?VH;l DU9;II7?H;] "
BEFF;C;DJ :K IEKI I;9J;KH 7 UJU F;D:7DJ BED=J;CFI B; <7?J ;:N9BKI?< :; Bf J7J GK? H;9>;H9>77?.
B;C;DJ :;| <?D7D9;C;DJI 7KFHVI :; 87?BB;KHI {; SER?| B7 HU<EHC; :; B;l IEKH9;I :;

<?D7D9;C;DJI I; IEDJ :?L;HI?<?U;l )D 7 F7H ;N;CFB; E8I;HLU :;FK?I KD; CE8?B?I17J?ED :;l 97F"
J7KN R JH7L;HI :;1 #DL;13?11;C;DJI ?H;9J1 JH7D=;HI # =UDUHUI F7H Bf7THH?LU; IKH B; C7H9>l
JUBUF>ED?; CE87?B,; :;| <?HC;l 9ECC; '.( ;J )JH7D=7 8EBB78EH7J?ED 7L;9 :;| CKBJ?D7J?ED7B;!l
F:HC?I :; HU7B?I;H DECS8H; :f?DL;1J?I1I;C;DJI :7DI Bf;NJ;DI?ED :;l HUI;7KN ;J Bf7THH?C7=; 17J;BB?J

K@EKH:>K? B; 7C;HEKD 9ECFJ;
" KD EFUH7J;KH :; JUBUF>ED?; <?N; ' &
" JHE?I EFUH7J;KHI :; JUBUF>ED?; CE8?B; '.( 7C;HEKD ), (! 7C;HEKD ;J " &
CE8?B; ?JOF>ED;
" KD; 9?DGK7DJ77?D; :; <EKHD?II;KHI :; I;HL?9;1 #DJ;HD;J
" KD; :EKP77?D; :; <EKHD?II;KHI :; I;HL?9;I R L7B;KH 7@EKJU;

&;1 FHE=HVI HU7B?IUI F;KL;DJ WJH; 7FFHU9?UI R F7HJ?H :;1 ?D:?97J;KHI :f799VI 7K JUBUF>EL
8?B; R #DJ;HD;J;J R BfEH:?D7J;KH




&; DECS8H; :f7T8EDDUI 79J?<I 7K JUBUF>ED; ;IJ F71IU :; C?BB?ED :; F;HIEDD;I ;D R FHVI ;
C?BB?EDI 7K :U8KJ DJH; ;J B; DEC8H,; :; B?=D;| JUBUF>ED?GK;l ;J : 7BEDDUI 7K JUBL
F>ED; FEHJ78B; FEKH >78?J7DJI 7 9EDI?:UHA&SCIIIVU F7II7TDJ:;; FEKH R  FEKH
9EHH;IFED:7DJ 7?DI? R KD; 9HE?II7D9; ;NFED;DJ?;BB,; :; #B <7KJ DEJ;H GK; 9;3J; 9HE?II}
H7F?:; :; Bf?D:?97J;KH ;13 F7THJ?9KB?VH;C;DJ :K; R B7 9HE?II7D9; :K DECS8H; :; B?=D;| CE8?B;| FE
D <7?J ED ES8I;HL; KD H;9KB :7D1 9;J ?D:?9H;KH,JD 1?7 ED |, B?C?J; 7KN B?=D;| <?NEVI
I7DJ 7?DI1?:; FEKH R FEKH J ?D:?97J;KH L7 H;,CEDJJHR ;D =HS9; R Bf79
GK?I1?J?ED F7H '. &:fKD; DEKL;BB; J;9>DEBE=7; :; JUBUF>ED, CE8?B; EK <?N; I7DI <?B R I7LI
F>ED; =H7F>?CK;

?/=67>B3  C<9BAT7<; 2B ;<:0?3 2U/0<;;J@ /B AJ9J=6<;3 =<B? 13;A 6/07A/;A@ :<0793 3A 47D3

-EKH9; :;1 :EDDU;I ;; 871, ,.;J ,7FFEHJ 9EDEC?GK; ;J ?D7D9?;H :K 7C;HEKD

D J;HC;I :f799VI ;1 CUD7=;l B; J78B;7K CEDJH; KD; <EHJ; 9HE?II7D9; :;| CUD7=;| FEIIU:7DJ KD
JUBUF>ED; CE8?B; FHVI:; ;D 9EDJH; ;D :7DIBf;DI;C8B,;
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-EKHO;l #(- ' ;J

&; DECS8H; :; C?9HE EH:?D7J;KHI ;I F7IIVU:;;  FEKH ;D R FEKH ;D IE?J KD;
7K=C;DJ7J?ED:; ;DL?HED #B ;D;lJ:; CWC; FEKH B; DEC8H; :f78EDDUI #DJ;HD;J GK? ;IJ F7IIU
R FEKH IH7F>?GK;
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-EKH9; ,7FFEHJ :; B7 7DGK; 'ED:?7B,;

&7 :?1I0CUJH?; ;)1 ULEBKJ?EDI :7DI 9;1 :?<<DRATIRHI JUBUF>ED; #DJ;HD;J EH:?D7DKHI ;1J |
‘EKJ; R C;JJH; ;D B?7?IED 7L,;9 B7 FHEB?<UH7J?ED :;l a 908;H97<Ul b ;J :;l a 97BB 8EN b :7DI B;
CUJHEFEB;I K :;BR:; Bf?D:?97J;KH :;1 78EDD;C;DJI ?B <7KJ DEJ;H GK; B; 9E]J :; B7 9ECCKD?!
JUBUF>ED?GK; ;J#DJ;HD;J 7 9EDI?:UH78B;C;DJ 87?1IU ;DJH;  ;J 7DI1 B;1 908;H97<UI F7H ;N
FB; B;IJ7H?<I CEO;DI :; 9EDD;N?ED IEDJ F71lUl :f,DL?HED Bf>;KH;;D R ;D <EKH
D?1I7DJ 7?DI? :; C;?BB;KH;I FEII?8?B?JUI :f799VI

&;1 DEC8H;l JHVI HU:K?JI :f78EDDUI 7KN :?<<UH;DJI I;HL?9;] ;| .# CEDJH;DJ GK; B; I;93;KH :;| .#
7K 7C;HEKD H;=EH=; :; FEJ;DJ?7B?JUI GK? : @KIGKIBR IEKI ;NFBE?JU;| IKHIJEKJ If7=?117DJ :fKL
EC77D; ;D 9EDIJ7DJ; CKJ7J?ED &7 HU<B;NPECHE?7DWA; ;D LK; :; 1IJ?CKB;H B; :UL;BEFF;C;DJ
51793?7L2JU1 ;J B7 Q9HU7J?ED :f,CFBE?I GK? ;D :U9EKB;

0 S)31A3B?@ 2U/4431A/A7<; 239U &

*H7J?GK;C;DJ JEKI B;I I;9J;KHI 8UDU<?9?;DJ ;1 H;IIEKHS;1 ?IIK;I :; Bf * DEJ7CC;DJ B;l ?D<H7I1JH
JKH;I HEKJ?VH;! ;J B;I LE?H?;I KH877?D;l B;1;,93;KH IE9?7B 17DJU ;J U:K97J?ED Bf7=H?9KBJKH,;
;7K ;J :fUD;H="?; UB;9JH?GK; 7KN FEFKB7J?EDI HKH7B;!l ;J R 9;BB;l ;| GK7HJ?;HI F7KLH;! :;1 9;[
877Dl ;J9

-KH B; J;HH7?D 9>7GK; F7HJ;D7?H; ?DJ;HL?;DJ :7DI IED :EC77?D; :; FHU:?B;9J?ED J?JH; :f;N;(
7=;D9;l :K -(/ EDJ FHEQU:U ;D R KD; D7BOI; *70I :;1 :U<?l :; :UL;BEFF;C;DJ 7K 7

C;HEKD #B If;1J 7=? :fKD 8?B7D 9ECCKD  <7?J F7H Bf;DI;C8B; :K 101JVC; <ED:U IKH B;l I;FJ 7N
'K -*FEKH 8?;D 9EBB;H 7KN HU7B?JU| BERJEPH EEI FH?EH?JUI D7J?ED7B;! ;JJ; 7DDBOI; 7 :E
B?;K R B7 :U<?D?J?ED :fKD *B7D 7:H; :fI?137D9; ;1 (7J?EDI /D?;l;; R  FEKH B; :UL;BEF
F,C;DJ :K 7C;HEKD /(

#B ;13 FHULK GK; IKH B7 871; :; 9;1 ;KN :E9KC;DJI ;J ;D <ED9J?ED :; IED C7D:7J IFU9?<?GK; 9>7
7=,D9; 1?=D; 7L;9 B; |EKL;HD;C;DJ KD *B7D :f 9JREBE=H7CC,; *70Il *** FEKH 9;JJ; FUH?E:;




;13 7?DI? GK; B;l ***:K*(/ ;J :; Bf/(* EDJ UJU 1?=DUI B; $7DL?;H ;DJH; B;l ,;FHU

1;DJ7DJl :; 9;1 7=,D9;1 ;J B; '?D?1JH; :; Bf 9EDEC? B7 *B7D?<?97J?ED ;J :; Bf CUD7=;C;DJ :K .;H
H?JE?H; &;l 793?L?JUl FHULK;I :7DI 9;1 *** 9HMIREKH;9J;C;DJ R B7 HU7B?I7J?ED ;1 )’
DEJ7CC;DJ R JH7L;HI B; IEKJ?;D R B7 9HE?II7D9; B; :UL;BEFF;C;DJIE9?7B B7 =EKL;HD7D9; ;J
;DL?HEDD;C;DJ7B,;

&; FHES;IIKI :f7D7BOI; F70I ;J :fuB78EH7J?ED :; Bf/( FEKH 7 8UDU<?9?U :;1 HUIKBJ7JI
E8J;DKI ;J :;1 B;TEDI 7FFH?I;1 BEHI :; B7 C?I; ;D cKLH; IKH B7 FUH?E:; 5197:H;l:; OEE
FUH7J?ED F70I1 9EDTKI 7FHVI B; ;I Bf/( :; K 9EKHI :; 9;3J; FUH?E:; B, *(/ 7 <EH

J;C;DJ 9EDJH?8KU R B7 FHUF7H7J?ED :K DEKL;7K*HE=H7CC; (7J?ED7B :; |EKL;HD7D9; *(! 7:E
U9;C8H;  JEKJ ;D ?DJ;HL;D7DJ U=7B;C;DJ ;R 7i7KJH;| :EC7?D;l 9ECC,; B; :UL;BEFF;C;DJ
>KC77D ;J B7 HU:K9J?ED :; B7 F7KLH;JU

*EKH B7 FUH?E:; B; *(/ 7 FHULK :f7FFEHH FHVI:; C?BB?EDI:; EBB7HI/-;J:; 9EDJH?
8K;HR B7 CE8?B?17J?ED :; C?BB?EDI :f7KJH;l &f/(* 7 FHE=H7CCU KD 7FFK?:; C?BB?EDI:
EBB7HI /- ;J :; 9EDJH?8K;H R B7 CE8?B?I7J?ED :; C?BB?EDI :f7KJH;I

7D1 B; 97:H; :K :H EDJH7J UI:D::JJ;C:DJ UL:BEFF;C:DJ B:l '?BB?7H:l :; 5
IK8L;:DJ?EDI FHEL;D7DJ :; B7 H7D9; IEDJ 7<<;9JUl FH?D9?F7B;C:DJ R GK7JH; I:9J;KHI :; :UL:BE
17DJU U:K97J?ED ?D<H7IJHK9JKH;l 7=H?9KBJKH: ;J :UL;BEFF;C;DJ HKH7B

1 S <<?27;/A7<; 3A53@A7<; 23@ /723@ 3DAJ?73B?3@

K 7C;HEKD B;l 877BB;KHI :; <ED:I :UFBEH;DJ IEKL;DJ Bf?DIK<<?I7DJ; 9EEH:?D7J?ED ?DJ;HC"
I FHE=H7CC;I GK? 8UDU<?9?;DJ :; <?D7D9;C;DJI ;NJUH?;KHI 9; GK? HU:K?J BffTFFHEFH?7J?E
B7 FEHJU; :K :?7BE=K; 7L;9 B;l F7HJ;D7?HRERBAIBGEK;I C?I;l ;D FB79; /D ;<<EHJ ;1J <7?J FEKH
=ECC;H 9;3J; <778B;ll; ;D  B79ECCKD7KJU :;1 87?BB;KHI :; <ED:1 7 9EDIJ?JKU KD EC?JU 'KB.
7?BB;KHI ' FEKH IK?LH; B; -,* -ED E8@;9J?< FH?D9?F7B ;1J :; F7THJ7=;H Bf?D<EHC7J?ED ;J :f
D?I;H 51 :?219KII?EDI 7KIEKH ;1 3>UC7J?GK; | JH7DIL;HI7B;l FEKH :U=7=;H :;| FEI?J?EDI 9ECCKD;

:F:D:7DJ C7B=HU B;l :?IFEI?J?EDI FHULK;I :7DI B7 U9B7H7J?ED :; *7H?| B7 J;D:7D9; FEKH B;l
D77?H;l :fKJ?B?I;H 9>79KD IED IOIJVC; :; =13?KBi;;;&@DI 9;| 9ED:?J?EDI B7 9EEH:?D7J?ED :;l
7?:1D; F,KIF7IWJH; 7?1U; D? B7 C;IKH; :;I99CKH B7 HUIEBKJ?ED :;| FHES8BVC;I :; :UL;BEFF;C;D
R B7 871; :;; BffTBBE97J?ED :;| H;IIEKH9;| *EKH WJH; ;<<?979; Bf7?:; ?DJ;HD7J?ED7B; :;LH7?J WJ}
H;IF;9J7DJ B;l 9?DG FH?D9?F;l :; 9;JJ; U9B7H7J?ED D Bf78I;D9; :; IOD;H=?; B;| F;H<EHC7D9;l |
C?DEHU;l &>7HCED?I7J?ED :;LH7?J 7BB;HB7K;KBROED9;HJ7J?ED EK 9EEH:?D7J?EDBDJH; B;1 8
B:KHI :; <ED:l

D 9; GK? 9ED9;HD; B;1 J7KN :; 9EDIECC7J?ED ;| H;IIEKH9;1 C7B=HU Bf?CFEHJ7D9; :;I 8;IE?DI :K
C;HEKD :7DI JEKI B;l :EC77?D;l ED 9EDIJ7J; R 9>7GK; UL7BK7J?ED ;J FEKH 9>7GK; F7HJ;D77?H;
DEJ7CC;DJ B;l ?DIJ?JKJI?EDI 9ECC; B7 7DGK; 'ED:?7B; B; !HEKF; :; B7 7DGK; <H?97?D; :; UL;
BEFF;C;DJ ;J Bf/D?ED KHEFU;DD; GK; B;1 J7KN :; 9EDIECC7J?ED :;| H;IIEKH9;I <?D7D9?VH;! IEL
<7?8B;| ?DI? B7 FBKF7HJ :;| FHE=H7CC;! ;J FHE@;JI LE?;DJ B;KH :KHU; :f;NU9KJ?ED |, FHEBE
J;HC?D;DJ F7H KD; 7DDKB7J?ED ;1 H;B?GK7JI DED KJ?B?IUl ;J:ED9 I7DI E8J;D?H :7DI B;l :UB7
HUIKBJ7Jl1 ;J B;l ?CF79Jl ;19ECFJUI
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>7GK; F7THI;D7?H; :K 7C;HEKD 7 I;l FHEFH;I CE:;l :; =13?ED :;| <?D7D9;C;DJI GKf?B
BEHIGK{?B D; If7=?J F71 :f7TFFK?1 8K:=UJ7?H;| &/D?ED KHEFU:;DD;;JB7 F7H ;N;C
:DJ F7H ;I ;BBKB;| :f NU9KJ?ED :;| *HE@:;JI * FB79U;l EK DED IEKI JKJ;BB; :?H;9J
F7HJ;C;DJI C?D?1JUH?;BI B;| FBKI 9ED9;HDBE8®/8UBl ;| FHE@:JI 7L;9 :;I F;HIED
H;9HKJUI ;D =UDUH7B ?D:UF;D:7CC;DJ :; 9;1 7:C?D?I1JH7J?EDI

&;1 7=;D9;1 :K I0IIVC; :;1 (7J?EDI /D?;1 B7?11;DJ 7KN 7:C?D?1JH7J?EDI 8UDU<?9?7?H
C;JJH; :D FB79; :D B:KH I;?D ::l IJHK9JKH;I :; =:1J?ED ;| FHE@:J! ;J B;KH 7BBEK:DJ F
=l <ED:I 9EHH;IFED:7DJ 7KN 79J?L?JUl FHE=H7CCU:l

&; 101JVC; ::1 9;:BBKB;I :f;NU9KJ?ED :;| FHE@:;JI O9ECFEHJ; 7L7DJ7=;| ;J ?D9EDLUD?;I
7L7DJ7=;| ED F;KJ 9?J;H :7DI 9;HJ7?DI 971 KD?ENIUPBKI H7F?:; :;1 79J?L?JUl FHULK;I :
B?;KR ;1 J7KN :; :U97?1I;C;DJ ;D =UDUH7B 9ED<EHC;| 7KN FHUL?I?EDI )D F;KJ U=7
GK; B;I F7THJ;D7?H;l IEDJ 8;7KOEKF FBKI 9EDIB/?IMKDIF7H;D9; ;J :; B7 8EDD; KJ?B?17
<ED:l *7HC? B;| ?D9EDLUD?;DJI ED F;KJ 94T, BiKIRB; F7HJ ?CFEHJ7DJ; ;| <ED:
F70;H Bf;NF;HJ?I; ?DJ;HD7J?ED7B; GK? LTDEKBREDJ/L;9 B;| H;IFEDI78B;| D7J?ED7
FHE@:JI :?C?DK7DJ 7?DI? B;l H;IIEKH9;| 7<<;9JU;l 7TKN HU7B?I7J?EDI 9ED9HVJ;! IK
U=7B;C;DJ 9?J;H B; F;K :f2CFB?97J?ED :;| F;HIZBI?BPIJH7J?EDI ;D 9>7H=; :;1 79J?L?J
D7D9U;l IKHJEKJ BEHIGK; B;| :EC77?D;| :f7<<4EDIPTEHEIUI F7H B;| F7HJ;D7?H;l ;J DED
DKI 7L;9 B;1 8UDU<?9?77?H;| ;D <ED9J?ED EBINHI/AI7?BB;KHI B7 JHVI =H7D:; :?<<UH
B;I 9ED:?J?EDI :; JH7L7?B 17B7?H;| BE97KN CEO;DI BE=?1J?GK;| :EDJ 8UDU<?9?;
9:BBKB;I :f:NU9KJ?ED :;| FHE@:JI ;J 9;BB;l GK; Bf7:C?D?IJH7J?ED :EDD; R IED F;H
. D7JKH; R <79?B?J;H 9;JJ; ?CFB?97J?EDJEZDABAKK :; IK?L? ;| FHE@;JI ;J F7H 9ED
Bf781;D9; :; B;KH :KFB?97J?ED IKH :f7KJH;IDPPZDU/HL;DJ?ED :;| F7HJ;D7?H;l ;NJ
&EHIGK; B;| FHE@:JI FH;DD;DJ <?D Bf7:C?D?I1JH7J?ED Df7 F7TH<E?I CWC; F7I1B7 C
C:DU;l ;J ;1 <?D7D9;C;DJI HU;BB;C;DJ CE8?B?IUI f;1J KD; :;l :?<<?9KBJUI H;D9EDJ\
BfED L;KJ H71I;C8B;H :;| :EDDU;I IKH B;l H;JEC8U:I :; Bf7?:; ;NJUH?;:KH:;

f?CFEHJ7DJI ;<<EHJI IEDJ ?D:?IF;DI78B;l :; F7HJ ;J :f7TKJH; FEKH GK; B;l 9?DG FH?
9B7H7J?ED :; *7H?1 IE?;DJ FB,;?D;C;DJ 7TFFB?GKUI 7K 7C;HEKD

B@

7FFEHJ;
FB; FHE9
poliU
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